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THE MONEY MARKET. 

Tuere has been no material change in the condition of 
the money market since we last wrote. During the week 
the Bank reserve has been augmented by the return of 
notes from internal circulation, which is usual at this time 
of the year. In the course of the next week or two, how- 
ever, it will be largely reduced by the gold withdrawals of 
the Scotch and Irish banks, and this normal ebb and flow 
of currency is of comparatively little importance. Much 
more significant is the fact that the “other” deposits 
have, partly, it would appear, through the col- 
lection of the revenue, and partly through the 
repayment of loans obtained from the Bank, been reduced 
to 22,370,0001. This shows that the market supply of 
money has now been so curtailed that a very slight increase 
in the demand would suffice to stiffen rates. Another 
noteworthy feature of the return is the smallness of the 
Bank’s stock of gold, which has now been reduced to only 
a little over 20,000,000/. It is true that the stock was 
nearly as small at this time last year, but just because it 
had then been suffered to fall so low, the Bank was com- 
pelled to raise its rate, first to 4 per cent., and subse- 
quently to 5 per cent. The present stock is doubtless 
quite sufficient for our own requirements ; and in comparin 
it with the amount held last year, it is to be remember 
that the recent increase of 450,000/ in the Bank’s issue of 
notes against securities has set free gold to that amount. 
It is quite evident, however, that if any foreign demand 
for gold were to spring up, the Bank would immediately be 
compelled to take protective measures. 

It is satisfactory, therefore, to find that the Ameri- 
can money market appears to be settling down, 
and that the possibility of gold being taken hence 
for the United States has become more remote. What 
has helped to restore confidence is the offer of the 
Secretary of the Treasury to deposit Government money 
with the national banks on more favourable terms 
than hitherto. The practice up till now has been 
to limit such deposits to 90 per cent. of the face value of 
the Government bonds, lodged by the banks as security ; 
but the Secretary now offers to accept the bonds at 110 
per cent. of their par value. In practice, this change may 
not amount to much, for two reasons. For one thing, the 
power of the ey of the Treasury to make deposits 
is greatly circumscribed by the fact that he is legally 
debarred from depositing any of the Customs receipts, 
which constitutes about two-thirds of the total revenue ; 
and further, the banks hold no large amount of Govern- 
ment bonds which they can deposit. The offer, however, 


Ae 


ae ae 


| 


is regarded as evidence that,in some way or other, the | 


Secretary will contrive to prevent money accumulating in 
the Treasury until such time, at least, as Congress meets, 
and has the opportunity of taking action in the matter. 
It remains to be seen whether this belief is well founded, 
but, at all events, it has tended to give an easier and more 
confident tone to the market on the other side, and so, as 


we have already said, made it less probable that our gold | 


supplies will be drawn upon. 
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Subjoined are‘our usual tables of rates :— 
Bank Rate and Market Rats. 
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/ THE EFFECT OF MR GLADSIONE’S RECENT 
: SPEECHES. 

f Ir is dificult to follow Mr Gladstone’s mind. One would 
f suppose that he wished to re-cement his party, that he 
} would take every opportunity of calming Ireland, and that 
# he would carefully avoid the risk of even appearing to 
| agree with the enemies of order. It is probable, however, 
jfrom his references to the Peelites as a “ public 
* muisance,” that he resented the secession of. the Unionists 


| 


mueh more keenly than is supposed, and that as the contro- 
y versy has proceeded, this resentment has gradually become 
} most bitter. At all events, he is now possessed with a 
| kind of fury, which is leading him on from indiscretion to 
} extravagance. His speech on Mitchelstown, to which we 
alluded last week, was most unusual, and on his return 
from Nottingham to Hawarden, he made at Leeds and 
| Ripon short speeches of unprecedented violence. At 

Leeds he accused the Government, which in his eyes is a 

Government of Unionists, not of Tories, of being a 

Government of outrage. “The deplorable policy of the 

“ Government in Ireland cannot end where it is. They 
. will go on from bad to worse. There is this excuse to 
4“ be made, that any outrage that the Guvernment commits 
*‘ now naturally grows out of a previous outrage, and that 
““T cannot deny. I cannot deny that Woodford grew 
»“ out of the conduct at Mitchelstown. The conduct at 
4“ Mitchelstown grew out of the conduct at Ennis. The 

“ conduct at Ennis grew out of the Coercion Bill, and the 

“ Coercion Bill, outrageous as it is, grew out of the 
i “ determination to refuse Home Rule.” This, however, 
¥ was a mere remark, en passant. By the time the train 
i had reached Ripon, Mr Gladstone’s fury had risen to 
f fever heat, and he poured himself out in language quite 
} without precedent in recent English history. He is, as 
chief of the Opposition, and chief in such a sense that 
}) dictator would be a better word, almost as responsible for 
H order in the country as the Government is; yet he did not 
| hesitate to utter sentences which in Ireland, and perhaps 
in England, will operate as direct stimulants to lawless- 


ness and resistance to authority. After stating that he 


# saw every hope of the speedy return of his party to power, 


and denouncing the use of the term Separatist as an 
insult to the Liberals, he proceeled to dec’are that 
the Government, in its efforts to restore order in 
Treland, was acting as West India planters acted towards 
slaves, and was guilty of perpetual violence and outrage. 
“The laws with which the Government has principally 
“concerned itself are not honoured or loved by the people, 
“nor are they administered,as in this country,in a spirit 
“of consideration and respect for the people. They are 
4 “administered in a spirit more like that in which in my 


Peper 


B “early days the laws of the West Indian colonies were 


§ “administered by the planters......... Almost from week 
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‘*to week we see occurrences going on in Ireland which 
“drive deeper and deeper into the hearts and souls of 
“ Trishmen a sense of shame, indignation, and resentment, 
“ which is among the great reasons for our principles, in 
“order that by strong manifestation of sympathy from 
“this country we may supply the Irish people with 
“ patience to endure their present troubles. Strange as it 
“may seem to say so, at this moment I regard those who 
“are in opposition as the only effective defenders of law 
“and order in Ireland, which are being menaced by the 
“Executive Government, by the Ministers of the Queen, 
“by those subordinate agents who naturally and neces. 
“ sarily take their tone from the Ministers of the Queen. 
‘These are the men who have been breaking the law; 
“these are the men who have been setting the example of 
“‘ breaking the law; these are the men who have been 
“endangering the laws that I suppose they wish to 
“maintain; and it is by our political demonstrations, in 
“my opinion, that we shall be able efficiently to supply 
“the Irish people with confidence in the future intentions 
“and actions of Parliament, and by our constitutional 
“system, that we must enable them to refrain from those 
“acts of violence and outrage to which the example set 
‘‘them within these last few weeks and months by the 
‘acts of law itself have afforded the most fearful and 
“most dangerous temptation.” Nothing, we venture to 
say, can be found in the speeches of any modern states- 
man in the least like this, which is, in fact, a direct state- 
ment that moral right is in Ireland on the side of law- 
breakers, and that Her Majesty's Government, the Courts 
of Justice, and the police are, in fact, nothing but an 
organised gang of criminals, who happen to have obtained 
possession of executive power. 

Language like this employed by a man who is not only 
the mouthpiece of his great party, but its conscience and 
its life—for without Mr Gladstone there would not be a 
Gladstcnian in the kingdom — must necessarily have two 
results. It must increase the disorder in Ireland, and it 
must finally dissolve the ancient Liberal Party. The Irish 
revolutionaries, already half-maddened by their own 
passions, will burst into fiercer excesses than ever ; and are 
scarcely to be blamed, for they are told by a man who is 
at once their favourite, a great statesman, and the most 
influential moralist in England, that the Government 
deserves to be resisted, that it is breaking the law, and 
that it is wilfully committing outrages on the people. 
Such a speech is a justification for insurrection, and it 
will be felt in Ireland to justify assaults on the police, 
menaces to the Courts, such as the public meeting 
threatened in Cork, and language such as in Ireland always 
produces murders. The Government not having, in Ireland 
any more than England, the means of governing by force 
alone, and being deprived at once of all prestige and all 
popular sympathy, the task of governing will become 
inordinately difficult, and the whole country will be thrown 
into that condition of anarchy under which civil law is 
virtually suspended, and the only remedy remaining is 
the substitution of military force. It is not veiled rebel- 
lion which will prevail, but open rebellion, spread through 
every barony and village. A more frightful injury to 
Ireland could hardly be imagined, and it will not be with- 
out its reflex effect in England, where Mr Gladstone s 
speeches have undoubtedly increased the readiness recently 
manifested in London to resist the police. The value of 
landed property, already so severely depreciated in three 
Irish provinces, must fall still further, all commerce 
dependent on credit must be impeded, and all enterprises 
not immediately profitable must, for the time being, be 
postponed. Trade is entirely dependent on the authority 
of the Courts, and for the present every decree of Court 
is regarded as an order to be resisted by the populace. It 
will be well if open outrage can be averted, and 
even if a movement taking the form of an insurrection 
ean, in counties like Clare and Limerick, be prevented. 
These are serious shocks to be given to the prosperity of 
the kingdom, and they flow almost inevitably from Mr 
Gladstone’s speeches, which not only tend to inflame 
popular passion, but alarm all jurymen, and take the 
courage out of all agents of the law, who think that next 
year Mr Gladstone may possibly be the head of the 
Executive, and able to remove or promote all superior 
Trish offi :ia!s. 








PPAR IN RRC RPT oa 





ST ae eee 


caeninemedinaeana ee 


Oct. 29, 1887.) 


The second consequence of this unaccountable intem- 
nce must be the final dissolution of the old Liberal 
Party. It has been for some time evident that the 
Unionist leaders have resolved to make their opposition 
more active, and to rid themselves of the fetters in which 
respect for their former leader still holds their arguments. 
Mr Goschen and Lord Hartington, in their recent s es, 
have both adopted a new tone of criticism, which, in Sir 
Henry James, has risen into lofty and eloquent denuncia- 
tion. Mr Chamberlain, who is much closer to the Radicals, 
has been even more offended, and in Islington, on Tuesday, 
he used language intended to show that the breach is 
practically irreparable. Mr Chamberlain said :—‘‘ The 
“ Gladstonian Liberals, in allying themselves with the 
“party of disorder, have been led away from the true 
“principles of Liberalism. They are recreant to its 
- Lieouralite name and to its honourable traditions. They 
“are engaged in fatal work, and undermining the struc- 
“ture upon which the prosperity and the greatness of our 
“country rest. As long as they pursue this course 
“reunion is impossible, reunion is undesirable, and they 
“may rest assured that when they once more have to 
“appeal to the great tribunal of the nation, they will be 
“repudiated by that vast majority who believe that 
“honesty is a virtue, who uphold and maintain the law of 
“the land, and will not be cajoled by bribes, nor coerced 
“by violence, into the adoption of a policy that they 
“know to be dangerous, delusive, and immoral.” 


This is strong language, but it is no more than the 
occasion justified, and we may add the acute personal pro- 
vocation. Mr Gladstone never disguises his feeling that 
without the Liberal Unionists the Government could not 
retain a majority, and his accusations, ostensibly addressed 
to the Conservatives, are really levelled against Lord Har- 
tington and Mr Chamberlain. It is his own old colleagues, 
one of whom, at least, supported his own Coercion Bills, 
whom he accuses of sanctioning outrage, breaking law, and 
perverting the course of justice. There is not a trace of 
foundation for these grave charges, and in making them 
Mr Gladstone has made reconciliation absolutely impos- 
sible. He would be guilty of a dereliction of duty if he 
invited such men into his Cabinet, and they would, if they 
accepted the invitation, display a want of self-respect fatal 
to their characters as English politicians. The more 
respectable among Mr Gladstone’s present associates must 
feel this situation keenly, and it is evident from Lord 
Spencer’s speech of Tuesday that the few Whigs left 
among them are pausing to reflect. He was most anxious, 
while defending Home Rule, to show that he had no 
sympathy with denunciations of the law, and repeatedly 
expressed his high admiration of the Irish police, and his 
hope that they would not be discouraged by Mr Gladstone’s 
“criticism. It is not impossible that if these attacks on 
order continue the first secession may be followed by a 
second, and that parties may once more be thrown into a 
most ominous, and, we may adj, without fear of misappre- 
hension, even dangerous confusion. 


MOROCCO. 
Ir has been an open secret, that during the last few years 
the diplomacy of Western Europe has been much occupied 
with the present condition and future prospects of Morocco. 
The country is a survival of the anarchy of the Middle 
Ages. There is no recognised order of succession ; each 
Sultan accumulates a hoard of silver as a means of provid- 
ing for the necessities of his Government should temporary 
exactions fail, and also to.give a start to the son or relative 
whom he favours when about to die. Civil war begins 
each new reign. When the strife is over, the towns are 
commanded by governors, whose duty it is to keep off 
foreigners, and to remit treasure to the Sultan. Rural 
districts are under Sheiks, over whom the authority of the 
Sultan is nominal: but from time to time the Sultan, 
attended by an armed rabble, marches through the country 
to show himself, assert his authority, and gather contri- 
butions. The people are fanatical, and capricious in their 
behaviour, although indications are not wanting to show 
that they might be led to engage in trade if security could be 
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given to their industry. The riches of the 





capacity for all agricultural are great 
through the southern provinces lies the best route to the 


tribes of Northern Africa. The river Draa is the southern - 

boundary ; but the Sultan claims the Sahara, the territories 

on _ Timbuctu and the Upper Niger, andeven possibly | 
yond. 
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It is evident that, in these circumstances, causes of } 


friction with foreign Governments constantly arise. Trade 


at the ports is carried on with difficulty. The fanatical 
character of the population has made it necessary to take | 
under the protection of senngn consulates natives who } 


are in the service of foreigners ; and this protection has 
been extended to their agents in the interior, in order te 
shield them from the exactions of Sheiks, as well as to 
give security to the merchandise in their charge. Such a 
condition of things is open to- grave abuses; which have 
been aggravated by usurers, whose claims are always exces- 
sive, and often fraudulent, who appealto consuls for 
support, and bring influence to bear with the Government 
to whose consul they apply. The London Chamber of 
Commerce has been constantly urging our Government to 
improve commercial relations with Morocco, and it is well- 
known that Sir John Drummord Hay, our late Minister 
at Tangier, and his successor, Sir William Green, have 
done all in their power to obtain a reduction of import and 
export duties, as well as greater facilities for trade. In 


these endeavours the German Government has afforded | 
help ; but hitherto the difficulties in the way have proved 


to be insurmountable. In the first place, the Sultan has 
refused to agree to anything which will extend the existing 
system of protection ; and secondly, the French and Spanish 
Ministers have impeded whatever would give other nationsan 
increased interest in Morocco. Spain holds certain forts 
on the coast; France wants to bring westward the frontier 
of Algeria; and accordingly, these two countries, while 
jealous of each other, consider themselves heir to the 
Sultan should the administration fall to pieces, or pro- 
longed anarchy ensue upon a disputed succession. A 
crisis was imminent in 1880, when it was uncertain whether 
restlessness in Algeria would turn westward or eastward. 
But the Conference at Madrid took away all excuse for 
aggression against Morocco, and French activity turned 
to Tunis instead. Now « fresh Conference has beew: 


summoned to meet at Madrid, for the purpose of | 


checking abuses connected with the protection of native 
Moors, and concurrently obtaining facilities for com- 
merce. The conditions of procedure were not finally 
settled when the serious illness of the Sultan was 
announced. It has thus become uncertain with whom 
foreign Governments may have to conclude arrangements, 
and a further proposal has been brought forward, by what 
Power it is not clearly stated, that the neutrality of 
Morocco should be recognised. The phrase is vague; 
but it apparently implies some terms of guarantee. 

The interests of this country in any settlement are two- 
fold : it is to our advantage that freedom and security of 
commerce should be established in all semi-civilised’ 
regions, and this general consideration applies with much 
force in Morocco, which is near, and possesses large 
resources. In the next place, the chief supplies for 
Gibraltar are derived from Tangier. It is evident, there- 
fore, that it is of importance to Great Britain that the 
independence of Morocco should be maintained ; and that 
it should not come under the Customs system of either 
Spain or France. But, while this country may rightly 
join with other Powers in agreeing to abstain from 
encroachments, and recognising the Sultan’s neutrality, 
the present system of maladministration cannot be 
guaranteed. What we may do, however, is to afford 
greater support to British commercial enterprises: The 
North-West African Company could be the means of 
opening up a lucrative trade with the Upper Niger and the 
fertile districts inland south of Morocco, and should be 
encouraged in its operations. Greater aid might be 
afforded than is at present rendered by British consuls on 
the coast to commercial undertakings. A bolder policy 
in these respects need not commit our Foreign Office in 


political questions, to which . is apt to bestow too ) 
clusive attention, while it would prevent in possible -f 
fu 2 mite within 


future contingencies serious loss to British 
the territories which now compose Morocco. 
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1368 
THE FINANCE AND TARIFF QUESTIONS IN THE 
' UNITED STATES. 


iTuere is a wing belief that, during its ensuing 
| Session, the vetted States Congress will find itself com- 
pelled to take action on the much-vexed tariff question. 
That question, as our readers well know, has been forced 
upon public attention by the peculiar position of the 
| United States Treasury. For a number of years past the 
revenue of the Government has, on an average, exceeded 
its expenditure by 20,000,000/, or more. Until the 
present year a ready use for this surplus was found in the 
redemption of the National Debt. Now, however, all the 
bonds which the Government had the power to call in for 
redemption at par have been paid off, and of the out- 
standing interest-bearing debt, which amounts to about 
209,000,000, no portion becomes redeemable at par until 

1891, while about 147,000,0007 do not mature until 1907. 
Thue, the only way in ‘which the Treasury can now use its 
surplus for the redemption of debt is by going into the 
market and buying the bonds; and it cannot buy them 
there, unless it is prepared to pa 7 a heavy premium on 
them —s premium, moreover, which will naturally tend to 
increase as the supply of bonds is reduced by the Treasury 
| purchases. Naturally, the Secretary of the Treasury 
| hesitates to use the public money in this way, even if— 
which is doubtful—he has legal authority to do so, and 
the tendency, therefore, is for revenue to accumulate in 
the Treasury, thus restricting the market supplies of 
i} money. 

During the past few months this peculiar position of 
the Treasury has been the cause of much disturbance in 
the American money markets—from which disturbance 
merchants and traders have been the greatest sufferers. 
The banks throughout the country, fearing that the 
Treasury accumulations might create a dangerous scarcity 
of money, have been anxious to hold their funds in a 
readily realisable form. They have preferred, therefore, 
to lend their money in advances on stocks, &c., which 
could be speedily wailed up if necessity arose, to employing 
it in the discount of mercantile paper, the result being 
that many merchants and traders have experienced the 
greatest difficulty in getting bank accommcdation at all, 
and for what they have got they have had to pay very 
stiff rates indeed. It is thus in business even more than 
ia financial circles that the disturbing influence of the 
oe operations has made itself felt, and this has 

disposed many who have hitherto been opposed to tariff 
reductions to give favourable consideration to them, asa 
means of bringing the revenue into closer accord with the 
requirements of the Government. 

The Protectionists, of course, will fight hard against 
any reductions of duties, and they have schemes of their 
own by which they would seek to reduce the surplus 
revenue. They would like, for one thing, to see the 
surplus curtailed, not by a reduction of revenue, but by 
an increase of expenditure, and they favour, accordingly, 

a largely increased outlay upon the Navy, and a consider- 
able expenditure upon public works. Very probably their 
influence in this direction will not be without its effect. It 
takes very little pressure to induce a Parliament or 








| Government which has more money than it knows what 


to do with to increase expenditure, even if the character 
of the expenditure be of a very dubious kind. The 
surplus of revenue, however, is much too large to be 
greatly curtailed in this way, and, recognising this, the 
Protectionists are further agitating for a repeal, or at 
least a great reduction, of the Excise duties. hese yield 
j from 23,000,0007 to 24,000,000/. In the year 1885-6, 
1 which is the latest for which a detailed statement has yet 
been issued, they produced 23,300,000/, and this amount 
] was made up thus :— 


Intanp Revenve Year 1885-6. 





= 
NNN ik air tk boas 13,800,000 
PD A i oe aes oe 5,600,000- 
NI eihn elbii lend otk <4; dacciids Seuehicichadeuien 4.3 3,900,000 
j 23,300,000 


Now, to any reduction of the duties on spirits and beer 
h public sentionen’ in the States is strongly opposed. The 
prevailing disposition is rather to place the trade in 
} ‘atoxicating liquors under greater disabilities and restraints, 
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and that the Protectionists will succeed in inducing Con- 
gress to relieve the spirit trade from any of its present 
burden of taxation is exceedingly improbable. It is more 
difficult to speak with respect to the tobacco duty, but 
with regard to that also, the probability of any such reduc- 
tion being made as would very materially diminish the 
revenue is not great. 

The only other branch of revenue in which reductions 
of any magnitude can be effected is that derived from 
Customs duties. These duties produced last year a revenue 
of 42,000,000/, but as the detailed statement for the year 
has not yet been issued, it cannot be shown exactly how 
this amount was made up. We go back, therefore, to the 
year 1885-6. In that year the value of the total imports 
of merchandise entered for consumption in the States was 
125,060,000/, and the amount of duty realised from them 
was 37,680, 000/. The official classification of the imports 
separating the dutiable goods from those admitted dut 
free, and showing the amount of duty realised under eac 
head, is as follows :— 















































YEAR 1885-6. 
Value of Imports. Avg. ad 
cae. Eseries Amount |valorem 
CLASSES OF IMPORTS. Deas’ of | mR of Duty. | Rate of 
Duty. an Duty. 
£ £ & is 
Articles of food and live 
NOI ovine isc ibdciededéenss3 16,750,000'22,490,000 12,210,000; 32°42 
Articles in a crude condi- 
tion, which enter into 
the various processes of 
domestic industry ......... 20,490,000 8,320,000; 2,570,000) 6:83 
Articles wholly or partially 
manufactured for use as 
materials in the manufac- 
tures and mechanic arts} 2,140,000/13,570,000) 4,030,000, 10°63 
Articles manufactured 
ready for consumption ...| 2,490,000/22,77 29°54 
Articles of voluntary use, 
bererbe, WO. viscsis cs iévesccacs £40,00)5,60,000 7a 20°53 
‘42,310,000 82,75 750,000137,680,000 45°55 





Broadly mpschlinas iy short one-third of the total imports 
of the States are admitted duty free, while the remaining 
two-thirds are subjected to duties so onerous, that they 
amount, on the average, to 45°55 per cent. of.the value 
of the goods. There is certainly ample room here for a 
reduction of duties, and at first sight it might appear as 
if the lines upon which the reduction should be effected 
are sufficiently evident. The taxes on food naturally 
suggest themselves as the first that ought to be swept 
away. In reality, however, they will probably be about 
the last to be touched. Of the 12,210,000/ which they 
yield, 10,350,000/ is derived from the duty on sugar, and 
in the face of the bounty-fed exports of refined sugar from 
the Continent of Europe, this duty is not at all likely to be 
lowered. There remain other 2,000,000/ or so of duties 
on food products, but these are the sop which the Pro- 
tectionists throw to the farmers, and which they cannot 
propose to withdraw at a time when the support of the 
farmers is more than ever essential to them. No such 
objections hold good against a reduction or repeal of the 
duties on raw material, and there is every probability of 
these being abolished soon. They amount, however, to 
only 25 millions, and even after they were swept away, 
there would remain a large surplus of free revenue. To 
dispose of that the tariff on manufactured and semi-manu- 
factured goods will have to be revised, and this promises 
to be one of the first tasks which Congress will be asked 
to undertake. 








THE MARKET FOR CONSOLS AND THE NEW 
LOCAL LOANS STOCK. 
Ir will be remembered that one of the features of Mr 
Goschen’s scheme of finance for the current year was the con- 
stitution of a Local Loans Budget and the elimination from 
the Imperial Budget of all transactions in connection with 
advances to local authorities. In order to effect this 
separation, a new Local Loans stock was created, and it 
was arran 
the National Debt Commissioners, in exchange for secu- 





that the Treasury should give this stock to 
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rities held by them on account of trustee and Post-office 
savings’ banks. The total amount of the new stock thus 
to be created was fixed at 37,200,000/, that being the 
estimated total amount of sums issued for local loans and 
not repaid or written off. Of these 37,200,000l, about 
9,500,0007 had been advanced to the Public Works Com- 
missioners by the Commissioners of the National Debt, 
and 27,700,000/ had been advanced by the Treasury. For 
their own advances the Debt Commissioners were to 
receive an equivalent amount of the new stock, while the 
advances of the Treasury were, as we have said, to be 
repaid by the cancelling of 27,700,0007 of. national funded 
debt, and the substitution for it of a like amount of Local 
Loans stock. When the Bill to carry out this transaction 
was before Parliament, a Treasury Minute explanatory of 
its provisions was issued, and this contained a statement 
showing how the National Debt then stood, and how it 
would stand after the proposed transfer was effected, 
which statement, it may be well to reproduce. It is :— 


Toran Amount of NATIONAL Dest. 
After Exchange 











On March 31, of Local 
1887, Loans Stock. 
£ £ 

Pande: Deak . sss6scsshicescs 637,645,000 ...... 609,942,000 
Terminable Annuities ...... 81,073,000 ...... $1,073,000 
Unfunded Debt............... 17,518,000 ..... 17,518,000 

736,236,000 708,533,000 

TIN iis roa date .25 27,703,000 . 


This scheme would seem to have been put into opera- 
tion about the middle of August, for in the Treasury 
return for the week ending the 20th August the interest 
on local loans was for the first time excluded from the 
Treasury receipts ; and there figured on both sides of the 
account entries for “ Local Loans Funds Adjustments.” 
Without some further explanation, it is not easy to under- 
stand how the exchange of Local Loans stock for the 
Government securities held by the National Debt Com- 
missioners has been effected—if, indeed, it has yet been 
completely carried through. The latest return of the 
amount of the assets held by the National Debt Com- 
missioners on account of the savings’ banks shows the 
position on the 20th November, 1886, and at that date the 
amount of Government stock held was :— 


£ 
CII. cnn Tics ovat iv ercestebecata cacenedtthastherions 4,443,000 
Reduced Three per Cents................65 seeees 3,108,000 
New Three per Cents. ..........cscccesesevesseee 967,000 
10,118,000 


Probably the amount held in August last would be a 
million or two greater than this, owing to the growth in 
savings’ banks deposits, but it would, nevertheless, amount 
to less than a half of the 27,700,000, which, under Mr 
Goschen’s scheme, has to be exchanged. Unless, there- 
fore, the Government stock at the disposal of the Com- 
missioners has been supplemented from other sources, the 
conversion cannot yet have been completely effected. In 
any case, however, the fact remains that the volume of 


Consols will, through the creation of the new Local | ing features. Nevertheless, despite these difficulties, Mr 


Loans stock, be considerably curtailed, and this curtail- 
ment may not have been without its effect in causing the 
recent sharp advance in prices, although, of course, there 
are other influences that have operated towards a rise; 
as, for instance, the discredit into which certain 
classes of investments, such as American railroad securities, 
have fallen, and the difficulty, owing to the dulness of 
trade, of finding profitable employment in business 
channels for our constantly accumulating — 

From whatever cause, or combination of causes, how- 
ever, the rise in Consols has proceeded, the fact that they 
now stand at an exceptionally high price suggests the 
question whether the National Debt Commissioners should 
not take advantage of the very favourable condition of the 
market for Government securities to place upon it the 
new Local Loans stock. It is provided by the Local 
Loans Act that “the National Debt Commissioners may, 
from time to time, give Local Loans stock to any persons, 
or bodies of persons, in exchange for other Three per 
Cent. perpetual annuities, upon such terms and in such 
manner as may be from time to time provided by these 
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Commissioners;” and also, that ‘all persons having 
power, whether subject or not to any restrictions or con- 
ditions, to invest in any other stock of Three per Cent. 
perpetual annuities, shall have power, subject to the same 
restrictions and conditions (if any), to invest in Local 
Loans stock.” And, in view of future requirements, it is 
eminently desirable that there should be a large amount 
of Local Loans stock held by the public. It is by an 
issue of such stock that all future advances to local 
authorities authorised by Parliament, and whichare not pro- 
vided for by the repayment of previous advances, have to 
be furnished. As it is quite uncertain to what amount 
Parliament may sanction fresh advances, there is no 
certainty that the National Debt Commissioners’ will 
themselves be able to take up the new stock that may be 
from time to time created. The probability is all the 
other way. And if the stock is to be placed upon the 
market, it will command a much better price if the total 
umount held by the public is large than if it be small. In the 
one case the stock will be freely marketable, and can be 
held with the certainty that there will be no difficulty in 
dealing in it at any time, whereas in the other it will not. 
The aim of the Commissioners, therefore, should be to get 
the new stock taken up by the public as largely and 
promptly as possible; and there is all the more reason 
why they should seek to pass it on, because they will 
probably be able to make a profit in doing so. The Local 
Loans stock is secured on the Consolidated Fund, and is 
thus, in point of security, as good as Consols; and it is 
better than Consols in this, that it is declared to be 
unredeemable for the next 25 years. Thus, anyone holding 
it has the certainty that it will continue to yield him bis 
3 per cent. for 25 years, whereas the probability is that 
before the expiry of that period the interest on Consols 
will have been cut down. Consequently for many per- 
manent investments the new stock is preferable to the 
Government 3 per Cents., and ought therefore to com- 
mand a better price. We quite recognise that this very 
fact may be adduced as a reason why the Commissioners 
should hold to the stock, instead of parting with it. 
“ Let them wait,” it may be said, ‘until the prospect of a 
conversion of the Government 3 per Cents. is, or is believed 
to be, imminent, and they will then be able to exchange on 
much better terms than now.” Such a consideration as 
this, however, is, we think, outweighed by the desirability 
of creating a market for the stock, so that all new issucs 
may be readily absorbed by the public. 





ENGLISH AND AMERICAN RAILWAYS 
COMPARED.* 
Ow1ne to the different conditions under which they have 
been developed, the English and American railway systems 
differ greatiy from each other on a number of essential 
points; their construction and capitalisation, their 
management and traffic characteristics, being all 
distinctly different. In these circumstances, it is evident 
that any exact comparison between them is practically 
impossible, and that great care must be exercised in 
drawing deductions from a rough comparison of their lead- 


Edmund Bates Dorsey has, during the past two or three 
years, read a number of papers before the American Society 
of Civil Engineers, in which an elaborate comparison has 
been instituted between the economical results obtained 
rom the working of the railway systems in the two 
countries, and these papers, together with some additional 
statistics, &c., have now been collected and published in 
one volume. This book will no doubt attract much 
attention, for it primarily seeks to prove that the American 
railways are worked much more economically than the 
much better constructed English lines, and that it is this, 
combined with their comparatively small capital cost, 
which renders possible the much lower rates of transpor- 
tation they charge. 

In order to prove his case, Mr Dorsey first attempts to 
show that the much greater cost of English railroad con- 
struction has not resulted in a correspondingly large 
economy in working. This may be quite true, but it proves 

* «* English and American Railroads Compared.” Edward 


Bates Dorsey, Mem. Am, Soc. C.E., Mem. Am, Inst. M.E. New 
York : John Wiley and Sons. 1887 
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ing, for much of the additional cost has been due tothe 
masta wl legislative conditions under which the lines 
“And Mr Dorsey’s assumption that the 
immensely cost of land, &., in England, 
as compared with the United States, was offset 
by the lower price of labour and iron and steel, is quite 
unproved, and, in fact, he subsequent! contradicts it 
himself. It is, however, the case, that English engineers 
have spent much more money ia striving to obtain lines free 
from curves, and as much as possible on a level—theoreti- 
cally perfect lines, in fact—and that they have seldom 
§ expense to increase the durable and substantial 
chisasine of their permanent-way, &c. And in so far as this 
has been done, an increased economy in expenditure should 
no doubt result. But even if we assume, which is 
extremely doubtful, that it is possible to ascertain how 
far such a result has been obtained, it is evident that Mr 
Dorsey's method of using figures will not advance 
ui one step in that direction. He assumes that good 
construction only produces economy in certain items of 
expense, viz., maintenance of eee repairs and 
renewals of rolling-stock, and locomotive power ; while 
other items are but little affected. Separating these 
expenses from the others, he finds that, in the case of the 
English lines, they only amount to 50} per cent. of the 
total, whereas in the case of the American lines they 
amount to 592 per cent., the difference of about 9 per 
cent. representing the saving on the English lines in 
consequence of their better construction, and this difference, 
he holds, is not sufficient to compensate for the capital 
that has been sunk to obtain economical working. There 
may be some truth in this argument, but it is open to two 
objections. First, as the New York Chronicle points out, 
similar figures treated in the same way would show that 
the railways in the Southern States of America are better 
constructed than those in the North, which is so opposed to 
| all knowledge on the subject as to be absurd. Secondly, the 
division of expenses in this way is in itself fallacious, for 
many improvements in the permanent-way, &c., of a rail- 
way do not necessarily lead to any great reduction in the 
three items selected, but they allow of a larger volume of 
traffic being handled with more despatch and economy, 
which tells directly upon the so-called “ traffic,” or “ trans- 
portation,” expenses, and these, which are leftout of account 
by Mr Dorsey, absorb from 25 to 30 per cent. of the total 
expenditure. 

Equally fallacious are some other of Mr Dorsey’s 
arguments, drawn from a comparison of certain selected 
lines, like the London and North Western and the 
Pennsylvania, especially in regard to the cost of transporta- 
tion in England. We cannot follow him in detail through 
his analysis and comparison of the different items of 
expense in the accounts of these typical lines, but with 
the exception of maintainance of permanent-way the 
results he brings out are mostly unfavourable to the 
English lines, especially in regard to motive power. In 
arriving at these conclusions, Mr Dorsey does not hesitate 
to reduce the totals for the American lines from 25 to 50 per 
cent., in order to “equate’’ the lower cost of labour, &c. in 
this country, but that he has good ground for doing so has 
to be taken entirely upon faith. At the same time, the extent 
to which expenses are affected by the utterly different traffic 
conditions of the two countries is slurred over or dis- 
regarded. And yet it is just here that most of the 
difference lies. In England, the bulk of the traffic is of 
a local character, and the proportion of what can be strictly 
termed “through” traffic is small; while in the United 
States, outside of the kind of “traffic island” formed by the 
older-settled New England States, the proportion of local 
to ‘through ”’ traffic is extremely small, this being the case 
upon even such a line as the Pennsylvania. The con- 
sequences are very obvious. In the United States, the 
freight car holds from 25 to 30 tons, and the trains, which 
are made up “solid,” and are of great length, run at a 
low, but profitable, speed between extremely distant points 
—the distance from Chicago to the Atlantic seaboard by 
the nearest route is over 900 miles—and owing to the long 
“haul,” and to the character of much of the traffic, the 
handling that is required at terminals is very different to 
that on English lines. On the other hand, in this country 
, the character of the traffic has led to the use of small freight 

trucks, holding only on an average about 8 tons, the rate of 
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speed has to be much higher, and the terminal charges 
necessarily form a a of the total cost of trans- 
portation. In regard to the passenger traffic, some of the 
same conditions also ly, and there are also special 
differences, which should not be disregarded, such, for 
instance, as the absence of separate classes of carriages in 
the United States, which consideration, with some others, 
has so far affected the form of the passenger “ coach ” 
as to admit of much economy of labour. It is, in fact, very 
clear that the traffic conditions in the two countries are so 
utterly different, that a mere presentation of the differences 
between the operating expenses of their railways means 
little or nothing. 

But although we think that Mr Dorsey fails to prove 
that, all things considered, the American railways are 
more economically operated than our own, there are no 
doubt some minor points in which we might learn from 
their example. For instance, the so-called “check” 
system of handling passengers’ luggage appears to be 
attended with many advantages. There is also every 
reason to believe that in England much train mileage is 
run in excess of the public requirements, the companies 
competing in this way, instead of reducing fares. The 
result is increased expense to the railways, while the 
public obtain little or no benefit. The goods train-mile- 
age might also be economised with advantage, but, of 
course, changes need to be effected with great care. In 
fact, to accurately adjust train-mileage in all its details to 
the requirements of the public, so that the maximum of 
advantages are obtained by both parties, requires a 
very considerable degree of skill, and in this respect 
the American railways fare better than we do, 
for they command, in a very peculiar and exceptional way, 
a very large proportion of the technical and organising 
talent of the country. It is also probable that the American 
type of locomotive, which is coming into partial use in 
England, may ultimately prove to be more economical for 
some purposes than the engine now used. Still, when all 
is said, we do not think that there is much room for 
greatly reducing railway operating expenses in this 
country, which, as we have shown, must nevessarily be 
higher than they are in the United States. But neither 
this fact, nor the much greater capital expenditure of the 
English lines, at all affects the argument of those who 
assert that freight rates in this country are, as a rule, 
much too high. They do not maintain that a reduction 
in rates can be largely offset by a saving in expenses, 
nor do they ceny that it might at first affect net 
earnings; but they do hold that the high level of rates in 
this country as compared with the Continent exercises a 
decidedly restrictive effect upon trade, and that if they 
were reduced, the railways, as well as the public, would 
ultimately reap much benefit from the extent to which the 
general trade of the country would be stimulated. 



































THE FINANCIAL SITUATION IN GERMANY. 
(From a Spectra, CoRRESPONDENT.) 
Berlin, October 27. 
Some time ago I conversed with the most eminent of 
practical financiers in Germany on the probabilities 
connected with the tendencies underlying the develop- 
ment of banking operations in this country. Although 
he did not conceal a good deal of satisfaction with the 
manifestation of financial prosperity to be found in the 
inundation of Germany with foreign loans of the most 
varied description, he did not seem to look with approval 
on that inundation. He regretted the conversion of the 
German railroad loans, as the reduction of interest would 
induce investors to ask for foreign paper yielding higher 
rates. Rut what annoyed him more than anything else 
was the “chase after commissions” carried on by the 
banks, and more particularly by the great banks. He 
used the German word “ Provisionsmacherei.” It is quite 
clear what he aimed at. To any careful student of the 
economical development of Germany ever since 1871, it 
must be evident that the private banks have taken the 
greatest share in it. They have used their influence to 
establish the present monetary system, and later on— 
—although very slow and reluctant in the beginning— 
they have helped to create and support the system of tariff 
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protection, for they were greatly interested in a speedy 
and forced progress of the German industries through their 
connection with joint-stock companies devoted to manu- 
facturing pursuits. 

The part the banks and bankers in Germany played in 
the promotion of industrial progress has never been 
thoroughly appreciated, for the banks themselves have a 
great interest to conceal the fact, if not in every case, at 
1| least in most cases. 

{| The spirit of tariff protection (particularly if it 
approaches prohibition, as it does in Germany) is like the 
atmosphere of a hot-house. It pushes the progress of 
industry beyond its natural bounds, and so does not 
admit of the slow and safe growth of sound and strong 
ji concerns. There may be some of them, but with refer- 
ence to them, the old adage may be quoted: The excep- 
j| tions go to prove therule. The moment foreign competition 
became hampered or excluded many industries saw before 
them a vacuum. Consumers would have readily bought 
articles of German make, in order to avoid the import 
duties on the foreign articles they were accustomed to 
buy. The result was that the existing manufacturing 
concerns did a flourishing business, and that very soon 
they became unable to execute orders. They had to make 
other arrangements on a more extended scale, and many 
concerns were in want of capital. In the year 1878 there 
j| was still a great difference between a German manu- 
facturer and a German following commercial pursuits. 
i| The latter is well versed in business, and knows the ins 
and outs of money transactions. Not so the average 
manufacturer in Germany of 1878, leaving the managers 
of old and powerful concerns out of account. The 
average German manufacturer of 1878 was very “ pro- 
}| vincial”’ in his views and ways, and was comparatively 
helpless amidst the shower of gold that came down on 
him. Not having the requisite amount of skill to treat 
with the bankers on terms of equality, his financial weak- 
ness put him before the choice either to carry on his 
}| establishment in the small way of the olden time, and to 
};} see new competitors stand up around him; or to sur- 
render to the bankers on condition that they should pro- 
j| vide him with the means to extend his establishment, to 
increase his production and his sales. As the protectionist 
tariff and the ways of legislation warranted success, the 
bankers were very ready to enter into negotiations, and 
the results were the transformation of private firms into 
joint-stock companies, the extension of existing joint- 
stock companies, and consequently the creation of an 
enormous stock of industrial paper, which helped to swell 
| the transactions of the German Stock Exchanges. There 
is not one great bank in Germany that has not a hand in 
such transactions. The effect of these proceedings are 
twofold: it has formed a strong link between the German 
industriesand the German banks. Industwial establishments 
are managed not only on strict principles of legitimate busi- 
ness, but also with an eye to Stock Exchange speculation. 
Cases are more frequent thanis shownon the surfaceof things 
in which the principal aim of the managers is the declara- 
tion of a good dividend, in order to advance the Stock 
Exchange quotation. Where this reproach would be out 
of place, it must be allowed, at least, that managers are not 
anxious to make the principles of prudence and safety 
prevail over opposite considerations where they appear 
with some amount of plausibility. That sort of thing may 
{i do very well as long as it last, but it is evideat: 

1. That the great influence exercised by bankers and 
speculators in the management of industrial concerns— 
directly or indirectly—imparts unsound impulses to the 
management, and has already created a perilous state of 
affairs. ; 

2. The principles of legitimate business are sacrificed to 

4 the tendencies and the exigencies of speculation on the part 
of industrial concerns, as well as on the part of the banks. 

3. An industrial crisis—which inevitably will come— 
must perilously affect the entire banking world in Germany, 
threaten the existence of many banks, and spread ruim 
throughout the country. 

The cause of all this is the “ chase for commissions ” (die 
Provisioasmacherei) on the part of the German banks, who 
devoted all their energies to such transactions which 
yielded large amounts of commission, such as the negotia- 
tions of loans, foreign and domestic, and the creation of 
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eee of which are a constant danger to 
public. ; 
On the other hand, it seems that the banks in Germany 
have not done since 1871 what they ought to have done for 
the promotion and growth of banking business proper. The 
Imperial German Bank has kept up to the requirements of 
the situation, but that is about all. The private banks 
have done little for the extension of the cheque-system, 
little for the creation of such facilities and opportunities 
as would bring benefit to the general public. Thus, in 
short, the banking business in Germany is about as 
exotic a plant there to-day as it was in 1871. The old 
race of solid, safe-going bankers, whose only shortcomi 
was a lack of enterprise, has become almost extinct, an 
their business has been concentrated in the hands of a few 
powerful converns. We cannot see, under such circum- 
stances, that the growth of the industrial and banking 
progress in Germany rests on solid foundations, The 
case of the “ Leipzig Disconto-Gesellschaft,” which failed 
the other. day, with a capital of 9,000,000 marks, and 
which was classed as a first-rate concern until the very 
day of the breakdown, may not be typical in Germany. 
But the cause of the failure is to be found in illegitimate 
speculation, ‘‘ chase for commissions,’ imprudent trans- 
actions with industrial concerns, and reckless management. 
Tam quite ready to believe that the Leipzig case does 
not justify any comparisons. But the incident involves 
a warning, and I know that eminent German financiers 
share that view to a great extent. 





BUSINESS NOTES. 


Inish Renrs.—A good example of the nonsense that 
otherwise sensible men are betrayed into writing on the 
Irish question is afforded by an article, entitled “ Pat's 
Budget,” which Mr Samuel Laing has contributed to the 
Pall Mall Gazette. Premising that he has had experience 
as an Indian Finance Minister, and has in his time made 
budgets in which income and expenditure were balanced 
by a figure of 50,000,0007 on each side of the account, 
Mr Laing proceeds to produce what he calls the “ humble 
budget” of a small Irish farmer, with a wife and five 
children, whose case, he assures us, has been selected 
because it is fairly typical of the better class of Irish 
tenants, and has been verified by Mr Laing’s own personal 
examination. And this budget is as follows :— 

Pat’s Bupeer for 1887. 














Revenue. | Expenditure. 
Potatoes— £ sd £sd 
1,100 stones at 2d. ... 11 8 GRoent 20.0... .ccccccccgsccecsee 710 O 
Cattle— Rates and taxes ......... 100 
D. CORO ins cscontdeveiios 1 5 0 o Royalty on turf, cut by 
1 small two-year-old. J a RE eee l 0 
Pigs— (This wasoriginally 23 6d) 
3—Net profit after Food for family— 
deducting cost and £ad 
bran,&c., purchased 4 0 0 Potatoes ... 11 8 6 
Sheep— | Bread ...... 6 16 10 
9S SU 0c wor sebsnsar secs 212 0, Meat&drip 
TREE cinciviicccoresssbaniids o 0 BT aw, 100 
Fes = 615 0 
| (Or 2hd per 
| day per h’d) 26 0 4 
IClothing.......«++..s0e+e+00 700 
FROOO. vss cx siindesenedé io act a 
‘Soap, candles, oil, and 
BUNAGTICS 2... .0000 coccecee 212 0 
(School fees.....+-0+.....+0.. 08 0 
we Juchdciniiiesbineeeeiee 010 0 
47 610 
29 0 G6 29 0 
| i peepee = 18 6 4 


From this statement Mr Laing’s conclusion is, that the 
rent which his typical farmer is called upon to pay is 
exorbitant, and he goes on to propound a scheme by which 
a fair rental might be fixed. But on Mr Laing's own 
showing, even if the tenant whose case he states were per- 
mitted to sit rent free, had his turf given him for nothing, 
and had not a single penny to pay in rates and taxes, he 
would be quite unable to make a living out of his hold- 
ing. His living expenses (exclusive of school fees and 
priests) are set down at 37/ 15s 10d, and the income 
derived from his holding at 2970s 6d. Thus, if Mr Laing’s 
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ficures are correct, even if the tenant had for his own use 
wey penny worth which his land yields, he Se 
support himself and his family. And if it be really the n , 
as Mr Laing states, that the budget he has given ee y 
too favourable a specimen of the actual state of things 
among the tenants of small holdings under ten or 
the poorer parts of Ireland, comprising half its popula- 
tion, or two and a-half millions of human souls,”’ what 
cruel absurdity it is to talk of rent reductions as the proper 
remedy, To say toa man, “It is quite evident that even 
if you pay no rent at all you cannot live on the produce of 
your small holding, so, to put you right, we will compel 
youto pay, say, only a halfof the rent you are now liable for, 
is simply to mock at his distress. Yet this is precisely 
what Mr Laing’s proposal comes to. We believe with 
him that these small holdings cannot be made to produce 
enough to maintain a family. But while that is a very 
sufficient reason why small holdings should be abolished, 
it is surely the very worst of all reasons for judicial iater- 
ference in order to fix the tenant in his holding and 
perpetuate his hopeless struggle against poverty and 
distress. 


Tae Suez Canat Convention.—The agreement arrived 
at between the British and French Governments for the 
neutralisation of the Suez Canal has not been very 
favourably received on the Stock Exchange. The opinion 
there is, that it must pave the way to our evacuation of 
Egypt; and this, it appears to us, is the true view to take 
of it. All along it has been maintained that our paramount 
interest in Egypt is the necessity of safeguarding our road 
tothe East. Other interests we have, both political and com- 
mercial, but these are not of such a kind as would warrant us 
in occupying the country,and making ourselves responsible 
for its administration. Consequently, with the neutralis- 
ation of the canal, the raison d'étre of our occupation 
ceases. It may be that the safeguards for the unimpeded 
navigation of the canal which the Convention seeks to 
create may prove illusory. It is one thing to get the 
Powers to agree to the principle of neutrality, and another 
thing to get them to combine to enfore the principle if it be 


violated No treaty, however, can provide against all | idea of the value of the proposed settlement. 
' future contingencies, and we must take it that our Govern- | however, this omission will be rectified at the approaching | 
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to 908,2907,’and this amount is to be converted into a similar 
amount of new stock, bearing 4 per cent. interest, with 
an accumulative sinking fund of } per cent. per annum 
attached, the operation of which is deferred for three 
years from the date of settlement. But coincidently with 
the conversion of the external debt, the internal’ debt 
including the bulk but not all of the floating debt. 
amounting to $6,400,000, is to be consolidated into a new 
6 per cent. stock, with 1 per cent. sinking fund. The reason 
assigned for carrying out this operation is, that itis“ indis. 
pensable to give an actual and —— value to these 
bonds in foreign markets.’’ In other words, the internal 
debt is to be included within the present scheme, in 
order that the holders may be given a good oppor. 
tunity of unloading upon this market, and that 
as a consequence the Government may be afforded 
fresh opportunities of borrowing at home. The payment 
of the interest upon the new debt is secured by a charge 
upon the Customs import duties, which are tobe paidoverto 
a committee of three, consisting of representatives of the 
external debt, the internal debt, and the railroad companies, 
This committee is also to be ‘“‘assisted by the good 
offices ' 
Guatemala. It must not be forgotten, however, that the 
6 per cent. loan of 1869 for 500,000/ was secured upon 
the Customs duties, but that, as in other instances, this did 
not prevent the Government from again taking possession of 
the duties when they chose to take such a course. In 
fact, such charges are of no practical value, except so long 
as the Government chooses to be honest. Nor in the present 
case does it appear as if any extra security is given by the 
association of the British and American Ministers with the 
assignmentofrevenue. Inthe schemeof settlement, nothing 
is said in regard to the financial position of Guatemala, 
and its ability to meet the new obligations it is willing to 
incur. This is not perhaps very strange, for the country’s 
finances are not likely to be very brilliant. But might 


matter in hand, have supplied this deficiency ? 


ment look upon the Convention as affording a reasonable | meeting. 


guarantee for efficient neutralisation, as otherwise they 
would not have become party to it. And our special and 
peculiar interest in Egypt having been thus safeguarded 
as far as possible, the need and the excuse for prolonged 
occupation have gone. We are not, of course, free to retire 
immediately. Engagements have been entered into, both with 
the Khedive and with the people of Egypt, which we are 
bound to see fulfilled. Our aim now, however, must b3 
| to arrange for as speedy an evacuation as possible, and 
| France has it in her power to facilitate our retirement by 
| helping to put the finances of the country on a sound 
| footing. The best way to do that is to lighten the burden 
of the debt, so that the free revenues of the Government 
may be made sufficient for the requirements of the 
Administration—which at present they certainly are not. 
| And if the Government of France will co-operate with 
| ours to that end, they will do more to bring our occupa- 
tion to a speedy close than any amount of political intrigue 
| could possibly accomplish. 


Tue Desr or Guatemata.—Guatemala has now come 
| forward with some new proposals, which the bondholders 
are to consider next week ; and as a result, there bas been 
| arise of 20 per cent. in the bonds of the two loans quoted 
jon the London market. In the decree for carrying out 
| the arrangement of the Government, it is stated that the 
main reason for its new decision to settle with its creditors 
| is that it isin duty bound to raise the national credit to 
the level of a country with resources such as Guatemala 
possesses. This isa very laudable motive, and the Govern- 
mentis also to be commended for its professed desire to enter 
only into such obligations as it believes it can keep. But it is 
always well in settlements of this kind to see if there is not 
; little more at the bettom than appears on the surface, 


and it will be well, therefore, to subject the proposed 
terms to little scrutiny. The capital and arrear coupons 
: of the two external loans—the 5 per cent. Federal loan of 

1856, and the 6 per cent. loan of 1869—amount together 


Tue Bank or New Zeatanp.—This week the directors | 

of the Bank of New Zealand have announced that no divi- | 
| dend will be paid for the past half-year, but that the net 
| profits will be retained to provide for bad and doubtful | 


| debts, which have been unusually heavy. Prior to last 
| half-year, when a dividend at the rate of 12} per cent. per 
/ annum was paid, dividends at the rate of 15 per cent. 
/had been paid for many years. The result of the 
/announcement has been a fall of 5/ in the shares, with 
/102 paid. Until the bank’s accounts come to hand, it is 
/impossible to speak definitely as to the extent to which 
it has been affected by recent losses. Six months ago, 


’ of the British and American Ministers at | 


Was it | 
| not, indeed, their duty todo so? for without that informa- 

tion the bondholders are unable to form any well founded | 
Perhaps, | 





| it will be remembered, the directors had to take 125,00(1 | 
from the reserve for bad debts, incurred toa considerable | 


'extent in South Australia, but even then that fund was 
left at 500,000/. Whether it has been still further drawn 
| upon does not appear quite certain. But, however that may 
| be, heavy losses have evidently been made, and no doubt 


the directors are right in declining to pay a dividend when | 


it has not been earned. The following figures show the 
range of prices for Bank of New Zealand shares, and also 


i 
Years past :— 
~Prices-——~ 
Sep. 30. June 30. Jan. 1. 
ree ae 
Po oa 
no 
i: 


Nov. 
Bank of New Zealand ... 14 


Bank of Australia .......95 ... § 
Bank of New S.Wales ... 69 ... 
Bank of South Australia 26. 
Bank of Victoria 
; Commercial of Australia 
} English and Scottish and 
Austratian ........... 
London Chartered of 
MII isi Sin vines, 
National of Australasia 
National of N. Zealand 
Queens‘and National 
Union Bank of Aus- 
RUIN ccaxitectiines 3 ae 4. 


Tt will be seen that the two institutions which have 
| especially suffered are the Bank of New Zealand and the 


_—RHighest Prices in-~ 
1886. 1835, ss 
HES. 20 


9} . 
$y ... 3 


25 
10 


ww O 
13 ... 


1 
ac 


74... 8 


/the shares of the other Australasian banks for several | 
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Bank of South Australia, the latter having come down from 
a 10 to a 6 percent. dividend level. Considering the diffi- 
culties of the past few years and the lock-ups which the 
Australasian banks have been unable to avoid, it is not 
surprising that one or two banks should have suffered 
rather severely. 


Tue Statistics or Metropo.itan Pavrrerism.—Dis- 
gust at the rowdyism that has attended the meetings of 
the self-styled “‘ unemployed” should not be permitted to 
blind us to the fact that amongst a large section of our 
London poor widespread distress prevails. The man 
anxious for work, and diligent in his search for it, does 
not spend his days in “demonstrating,” or fighting the 
police, and the honest, self-respecting poor are more 
anxious to hide their distress than to parade and advertise 
it. Wemust not, therefore, judge of the character of the 
unemployed as a class from the conduct of a number of 
roughs and loafers, with a sprinkling of thieves, who 
have been masquerading in their guise, and bringing 
disgrace upon them. There is unquestionably a vast 
mass of real distress amongst the working population 
of London, which calls urgently for relief, and which 
will become greater and more pressing as the winter 
approaches. At the same time, however, it is satisfactory 
to find that the returns of pauperism give some reason to 
believe that, as yet, at all events, the ranks of the indigent 
have not been very greatly augmented. The latest return 
is for the month of August, and its figures,with respect to 
the metropolis, are :— 

Nomper of Paupers in Recetpt of RExier. 

Esti- | Number of 

; mated Ist Week|2nd Week 3rd Week 4th Week Paupers in 

Year. Popula- | of of of of every 1,000 

tion in | August. August. | August. | August. Inhabit’nts 

Middleof, | in the 4th 
Year, | Week. 


ia I aie Bh a tt Bk all 
1887 |4,215,192 87,874 | 88,656 88,794 88,274 20°9 
1886 |4,149,533) 86,549 | 87,465 86,877 | 86,263 20°8 
1885 |4,033,928, 84,180 | $4,934 985,115 | 85,238 20°9 
1884 /4,019,361, $4,980 | 84990, 85,077 | 85,039 21-2 
1883 13,955,814" 84,895 85,011 85,234 84,639 2 
1882 3,893,272) 85,749 86,123 87,029 87,142 2% 
1881 3,831,719, 84,383 | 84,913 | 

1880 3,771,139 82,681 82,741 2 
1879 3,711,517, 79,868 79,982 

1878 3,652,837 75,927 75,845 2 
1877 3,595,085 76,860 76,883 2 
1876 3,538,246 76,743 76,857 2 
1875 3,482,306 82,856 82,760 | 2: 
1874 3,427,250 91,849 91,694 2 
1873 3,373,065, 97,924 97,984 
1872 3,319,736 101,169 | 101,630 
1871 3,267,251 119,123 | 118,803 
1870 3,221,394 127,236 | 127,693 
1869 3,176,308 125,455 125,974 
1868 3,131,160 128,160 129,180 


8 129564 128,942 | 
1867 3,085,971 118,347 | 117,547 | 117,653 | 117,523 


From this it will be seen that although the actual number 
of paupers in receipt of relief was greater at the end of 
August last than it was at the corresponding date in any 
year since 1874, the proportion of paupers was less than 
in any of the past twenty years, with the two exceptions 
of 1885 and 1886 ; and, of course, it is the proportion of 
paupers to population that constitutes the true test. 


85,159 85,011 2: 
$2,815 
80,513 
76,569 
77,154 
77,286 
82,800 
91,606 
98,203 | 
101,743 
118,673 | 118,734 
127,650 128,155 
126,498 127,287 


9 
82,288 
81,157, 2 
76,684 2 
77,029 
77,170 
82,626 | 
91,371 
98,932 
101,715 


* 
* 
« 
. 
. 
. 
. 
. 
. 


. 
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Tue Corron Inpustry.—In their annual review of the 
cotton trade, Messrs Ellison and Co. report that the past 
season has been much more satisfactory than its immediate 
predecessor to those interested in the cotton industry. In 
Great Britain, the consnmption of the raw material has 
increased 4°4 per cent., and both spinners and manu- 
facturers, but especially the former, have done a moderately 
profitable business, though the general result was marred 
a little by the high prices in the summer months occa- 
sioned by the threatened, but never experienced, “ corner.” 
On the Continent, the consumption of cotton has increased 
o'1 per cent., and business has been exceedingly good in 
Russia and Austria, fairly satisfactory in Germany, 
Holland, and Belgium, rather poor in Switzerland and 
Sweden, and exceptionally unsatisfactory in Italy and 
Spain, especially in the latter country. In the United 
States the consumption has increased 6'8 per cent., and 
the F nancial Chronicle says that manufacturers have been 

Ore actively employed, and at a better margin of profit, 
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than for some years past. An increased business has been 
done also in Canada and Mexico. The cotton industry of 
the Continent continues to gain upon that of Great Britain, 
and in another season, or at the most in two seasons, the 
consumption of the raw material will be as large there as 
it is here. Our competitors in America and in India are 
making even more rapid progress than those on the Conti- 
nent. The following statement of the actual consumption 
of cotton, in 1,000’s of bales of 400lb, in the seasons 
named, is instructive :— 

-7. 1876-7. 1870-1. 1860-1. 
Great Britain sas) RE as Oe ae 
Continent 3,64 cs Se ee RO cee Be 
United States oe, Ae 6 RE. A 
East Indies eco SBN ee S87... 65 


10,489 ... 7,424 ... 6,178 ... 5All 


The particulars referring to the United States are 
exclusive of cotton consumed in Mexico and Canada. The 
following is an estimate of the number of spindles in 
Europe, America, and India :— 

] 


1887. 1886. | 1885. 1884. | 1883. 


— Se ——— 


Great Britain...42,740,000" 42,700,000+ 43,000,000 43,000,000 42,000,000 
Continent.......'23,180,000 22,900,000 |22,750,000'22,650,000 22,500,000 


United States 13,500,000 13,350,000 13,250,000 13,200,000 12,660,000 | 


East Indies .... 2,420,000 2,260,000 | 2,145,000) 2,000,000; 1,790,000 


Total ‘81,840,000 181,210,000 '81,145,000 80,850,000 78,950,000 
* 330,000 increase in the Oldham district ; but a net decrease of 


290,000 elsewhere. 
+ 300,000 increase in the Oldham district ; but 600,000 decrease 


elsewhere, being old spindles burnt or broken up. 
On the assumption that production during the current 
year will expand only at half the rate of last year, the 
estimate of the world’s requirements is :— 
Estimate 1887-5. Consumption 1886-7. 
Per Week. Total. Per Week. Total. 
Bales. Bales. Bales. Bales. 
132,000 ... 6,864,000 ... 127,800 ... 6,648,000 
1,508,000 ... 
416,000 ... 
52,000 ... 
416,000 ... 


Average weight ... , ee 4406 ... vs 

Bales of 490 Ibs ... 196,000 ... 10,192,000 ... 191,000 ... 

And as to the prospects of supply, Messrs Ellison 
write :—‘ The current estimates of the probable outcome 
of the American crop range from 6,500,000 to 6,900,000, 
or an average of 6,700,000. At the moment, there is 
plenty of room for a difference of opinion ; but next 
month will be published the estimates of the Washington 
Agricultural Bureau and the National Cotton Exchange. 
As these forecasts have been very correct for several 
seasons past, they are eure to influence the public in 
forming an opinion as to the probable course of prices. 
Fiom India (as the Bengal crop of last season was excep- 
tionally large) it would not be prudent to look for more 
than about 1,500,000 bales. The current estimates of the 
Egyptian crop range from 2,800,000 to 3,000,000 cantars, 
or an average of 2,900,000, equal to 414,000 bales of 
seven cantars each. The supply from Smyrna is expected 
to fall short of the quantity received last season. The 
Brazilian and West Indian supply is always more or less 
an unknown quantity ; but we doubt if it will exceed our 
estimated probable requirements. The course of prices 
will be ruled more by the developments of the American 
crop than by any other influence ; and it is obvious that 
if the smaller estimates come to the front values will 
advance, while with a crop of 6,800,000 to 6,900,000 
prices will, on average, be well maintained.” 


East Indian 
Egyptian 


Witts aNp Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— ; 
90,000 


64,000 
42,000 


7,000 


Mr Alexander Campbell, late of Cannes, and No. 6 Char- 
lotte square, Edinburgh : 

Mr Montagu Halford, late of Cannon street , and of No. 3 
Kensington gardens terrace . 

Rev. John Edward Gray, late of Wembley Park, Middlesex 

Mrs Marianne Bonnin, late of No. 153 Beverley road, King- 


ston-on-Hull 
Mrs Anna Elliott, late of Lauderdale, Bournemouth, 
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Horetgn Correspondence, 


—— ae 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 27. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of ast year are as 


follows :— 
DEBTOR 








Oct 27, 1887. Oct. 20, 1887 Oct. mn ~ 
f c f ¢e 
Capital of the bank........... 182,500,000 0 .. 182,500,000 0 ... 182,500,000 0 
Profits in ——n - — 
tal (Art Law of June 
185%) sevesescrareeesessesseee 9,002,513 54 «2, 8,002,318 54 ... 8,002,318 54 
Reserve of the bank and ite 
Dranches,........scseseeves 22,105,750 14 ve 22,105,750 14 - 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special reserve ......+0+s00se00 11,017,444 16... 11,017,444 16 .. 11,517,444 16 
Notes in circulation............2,054,535,365 0 ... 2,674,213,420 0 ... 2,726,021,805 0 
Interest on securitiest rans 
ferred or deposited ...... 10,844,737 3 .. 12,297,798 39 . 10,074,904 18 
Banknotes to order, re- 
33,106,291 8 .. 32,600,112 85 .. 31,906,103 28 
269,487,684 64 ... 233,635,410 89 
. 268,298,085 13 .. 337,768,683 17 
Do branch banks ............ 52,561,054 O .. 50,620,723 O .. 64,670,138 0 
Dividends payable ............ 2,227,642 50 .. 2,889,876 50 .. 2,168,352 80 
Discounts and sundry inte 
COTES encevcescspecesaee coscesvee 7,082,473 43 sce 6,666,043 67 one 6,905,809 68 
Rediscounted the last six 
ANG: one cccscscenvesencens  RA0R087- 98: .e 1,165,687 83 .w. 1,446,067 29 
Bandries ...........000.e000000008 26,887,814 9 ,.. 26,504,063 94 .,, 27,398,286 10 
Total ......csse0esee08 3y595,283,260 94 .,. 3,571,818,603 29... 3,760,011,163 23 
CREDITOR. 
Oash in hand and in branch t 0 { c f c 
DANKE «ss. s0.s0eeeseeeeesserens 2,335,564,027 81 ... 2,841,311,888 52 ...2,479,064,490 92 
Commercia! bills overdue ... 671 41 see 26,942 54 we 67,986 72 


Commercial bills discounted 
p Paris not yet due ... 218,876,046 35 w. 
Treasury Dilla .........s+se-0es 
Commercial bills, branch 
CEO a ee 
Advances on deposits of 
REE ssnestissvacavensticetn 129,500 0 ww, 
Do in branch banks........ 952,500 0 ww 
Do in public securities ., 124,222,485 17 .., 


201,884,268 32 ... 202,256,687 87 


369,051,786 


$27,206,427 0 we 0 
2,201,500 0 
00 0 


129,500 0 «. 
2,827,500 0 w. 


127,189,007 89 2. 123,384,698 17 


Do by branch banks......... 134,108,087 @ ,,, 137,136,578 0 .., 136,082,909 0 
Advance to the State(Con- 

ventions, June 10, 1857 

and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 .., 140,000,000 0 
Government stock reserve., 12,980,750 14 ... 12,980,75014 .., 12,980,750 14 
Do di Dle.......0++0000008 99,626,059 88 .,, 99,626,059 88 ... 99,626,408 28 
Rentes Immobilisées (Law 

of June 9, 1857)........... 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro 

perty oranches ............ 13,710,221 0 .. 18,710,221 0 w. 13,378,980 0 
Expenses of management... 4,053,000 7 ... 4,013,544 32 ... 4,897,965 79 
Employ of the special re 

BETVC....c.cescersevsreesveesee 11,017,444.16 ,,, 11,017,44416 ... 11,517,444 16 
BANArICS .......0.s00sscsersersereee 47,081,709 95 ... 52,668,427 2 . 65,093,956 83 





—_————,___ ee 
OD sinscicisiinntinierts 8,595,283,260 94 -«-3,571,818,503 29 oe 3,760,011,163 23 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, 


ceipts payable at sight 
Treasury account current 
CEOGIGOR oerccsccccccccsccsee 902,820,000 11 a0 
Qurrent accounts, Paris...... 277,424,789 53 


francs, DECREASE. francs, 
Treasury account ............... 32,833,315 | Circulation ..........cc000. cesses 19,678,055 
Private deposits ............... 11,067,985 | Cash ......... 5,747,811 
PIII cccnsipsnensseseansecnnseans 42,599,114 


_ Advances to the amount of eight millions—two on bul- 

lion and six on securities—have been reimbursed during the 
the week. The hardening of money for discount has con- 
tinued, and the outside rate is now up to 2? per 
cent. ~London bills have been offered, and the 
exchange declined during the last three days, from 
25f 37e to 25f 33c, but is to-day a half-centime higher. 
No purchases of gold have been made at the Bank, but 
that establishment has again lost five millions, which have 
gone into the circulation. The exports of gold to London 
and New York have ceased, but napoleons are bou ght to 
send to Germany and Austria. The cash reserve in to- 
day's return was composed as under :— 








27th October. 20th October, 

Francs. Francs. 
Gold Leneiegembudcatince areal 1,145,845,012 1,150,310,154 
icteric sides 1,189,719,015 1,191,001 ,684 
2,335,564,027 2,541,311,838 


Bourse prices present small variations on the week, but 
they are mostly downward, although business has been 
active. The meeting of the Chambers, and consequent 
apprehensions of a Ministerial crisis has contributed, with 
the hardening of money, te the depression. The resen- 
tation of the Conversion Bill has nothad the effect of 
sending down old Four-and-a-Half per Cents., which were 
already 2} above par, at which they are to be paid off, 


and they only carry one month's accrued interest. These 
have slightly ee during the last two days, but it is 
not clear where buyers hope to make a profit, as the new 
stock, the price of which is not yet fixed, will certainly not 
be given at 2 below the market price of the old Threes, and 
old Four-and-a-Halfs closed to-day at 102f 70c. Fours, 
which are also to be paid off, are at the more reasonable 
price, of 100£ 50c. The Bank of France is to be charged 
with the conversion operation, and its shares have risen 
sharply in the week in prevision of the profits to be made. 
Paris Gas shares have also made a rebound, the price to 
which they had fallen having brought forward buyers. 
Suez shares have not benefited greatly by the settlement 
of the neutralisation difficulty. The following were to- 
day’s closing prices :— 


Par. Oct. 27. Oct. 20. 

f f c f C f e 
Three per Cents....... 100... 81974... 82 74 - 010 
Redeemable Threes .. 100... 84 80 8490 - 010 
Four &-a-HalfperCnts. 100 .. 10932)... 10915 + 0 2% 
BIE eth dheaictcsioicrs . 100... 9880 9885 - 0 5 
Austrian Gold 4% ..... 100... 90 70 90 70 wis 
Turkish Fours.....,..... 100... 14 10 13 85 + 015 
Egyptian Unified ..... 500... 386 25 386 25 a 
Bank of France Shares 1,000 ... 4,250 0 ... 4,160 0 + 90 0 
Sangue de Paris....... oo El ane, RED os, FO 0 + FH 
Crédit Foncier.......... ~- 500... 1,397 50 ... 1,400 0 - 250 
Paris Gas Shares....... a SO. ABO 8: ... 3265.0 + 25 0 
Suez Canal .........006 . 500... 2023 75 ...2020 0 + 375 
EI ° cut asnssicnsocbes . 500... 355 0... 35625 - 125 
Northern Railway..... 400 ... 1,542 50 . 1,550 0 - 75 
Western Railway ..... 500... 86250 ... 862 50 a 
Orleans Railway....... . 500... 1,305 0... 1,298 75 + 625 
Eastern Railway...... a ag ee) on cee. ss 
Lyons Railway ....... « 500... 1,261 25 ... 1,265 0 - 3 75 
Southern Railway ...... 500 ... 1,156 25... 1,160 0 - 375 
South of Austrian Rail 500... 187 50 186 25 + 125 


M. Rouvier lest no time in presenting his conversion | 
scheme on the reopening of the Parliament this week. 
The measure applies to the old Four and a-Half per Cents., 
or about 800 millions of stock, and the small balance of 
Four per Cents which did not accept the conversion in 
1862, amounting in capital to about eleven millions of 
francs. The two stocks to be converted or reimbursed 
form a total of 37,432,534f of Rente, or annual interests. 
A similar sum of Three per Cent. Rente will be created, and 
will be offered for public subscription, the proceeds being 
employed to reimburse the holders of the 4 and 4; per 
Cents. at par, unless they prefer to exercise the right of 
priority to take the New Threes at a price to be fixed 
by the Government, and which will not differ widely 
from the market price of the present Three per Cents. 
The stockholders may exercise that option in two ways: 
they may either take the same amount of capital in 
exchange, in which case they will suffer a reduction of 
income from 43 or 4 per cent., according to their present 
holdings, to about 3% per cent., which Three per Cents. 
produce; or they may prefer to preserve their present sum 
of Rente or income, in which case they must pay to the 
Treasury the difference in capital between 4} francs of 
Rente in Three per Cents., and the par value of the 4} or 
4 per Cents. they hold. At 814, which is about the market 
value of the Threes, 44f of Rente costs, in round numbers, 
122f, consequently, the holder of 4\f of Rente in #; 
per cent. stock must pay 22f to continue to receive 44 francs 
of income in Threes. In Four per Cents., the difference, or 
soulte, as it is called by the French, would be 8f 50c. The 
Government proposes to permit stockholders to pay the 
difference by instalments. The operation will produce 4 
sum of from 150 to 160 millions of francs, according to 
the price at which the new stock is issued, and without 
increasing the annual debt charge, but it will augment the 
capital of the debt by 200 millions. The operation is, 1m 
fact, a disguised loan of 200 millions, combined with the 
refunding of an old loan at a lower rate of interest. 
the 150 millions to be obtained, 100 millions will be 
employed for extraordinary army and navy expenditure In 
the Budget of 18838. 

It seems impossible for the Paris Bourse Committee to 
grant, with any regard for the public interest, an official 
quotation to the 300,000 3 per cent. debentures just 
issued by the Transatlantic Steamship Company, to redeem 
its 5 per cent. debt, and for other purposes. This com- 
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pany was founded in 1861 for a period of 30 ears, subs 

quently extended for 19 years, to terminate in, 1910. 7. 
5 per cent. bonds, which are to be now paid off, were 
redeemable in 23 years from the present time, or within 
the legal existence of the company. The new bonds by 


|| which they are to be replaced are only redeemable in 75 


years, or more than 50 years after the date at which the 
company, under its present statutes, will become extinct. 
According to the table of redemption, only 53 millions of 
the present loan of 104 millions will have been reimbursed 
in 1910, and a sum of 98 millions of debentures will 
remain due when the company comes to an end. The 
duration of the company may,of course, be extended with 
the authorisation of the Government, but it seems, at 
least, irregular to borrow on annuities extending half-a- 
century beyond the life of the company. It holds a con- 
tract for a great part of the French mail services but for 
15 years only, and this subvention,which forms the greater 
part of the company’s profits, will cease in 1903. With a 
capital of 40 millions, the company .has expended 157 
millions in steamships and buildings, of which only 41 
millions has been amortised, or 26 per cent., in 26 years 
more than half the life of tL2 company. 

The meeting of the Banque Parisienne voted a dividend 
of 15f, or 3 per cent. only, in place of the 5 per cent. 
proposed by the Commission of Accounts, and carried 
forward 409,710f. The meeting, however, ratified the 
proposal to liquidate the late manager’s frauds, amounting 
to three millions of francs, from the reserves, which would 
have been reduced to their legal minimum but for the 
appropriation from the profits. 

he Rouen Chamber of Commerce is not satisfied with 
the clause in the new Customs regulation in French Indo- 
China, which permits foreign merchandise having entered 
France by payment of the convertional duty, to be 
re-exported to Tonquin as French, and thus escape the 
application of the general tariff. That Chamber fears that 
French merchants willfind it more advantageous to export 
naturalised English cotton goods to Tonquin, than to 
encourage the national industry, and protests against an 
indirect substitution of the conventional tariff for the 
general tariff, contrary|to the intentions of the Legislature 
which were to secure the market in Indo-China for French 
productions. 

If French trade does not clamour for protection, it 
will not be for want of encouragement from the Govern- 
ment. The Under-Secretary of State for the Colonies 
appears to have been struck with the fact that, of the toial 
imports and exports of the French colonies, Annam and 
Tonquin excepted, amounting to 475 millions of francs, 
265 millions represent trade with foreign countries. He 
has, therefore, conceived the idea of opening an inquiry 
into the best means of preventing the colonies from 
receiving imports from other countries than France. As 
he only refers in his circular to the imports, it may be 
inferred that he does not object to the colonies continuing 
to export their produce to other countries, provided that 
they do not take merchandise in exchange. M. Etienne 
has, in consequence, invited the Governors to supply him 
immediately with reports on the agricultural, commercial, 
and industrial situation of the colonies to which they are 
appointed, and has drawn up a set of questions for reply 
to be sent to the Chambers of Commerce and principal 
merchants and manufacturers in France. Some of these 
questions are suggestive. In one he asks: ‘Could you 
compete in the French colonial markets if you were 
protected ; and, in case of an efficacious protection, would 
your branch of trade bein a position to supply the market 
entirely? What would be the degree of protection 
necessary?’’ Further on he asks: ‘Do you receive 
French colonial produce, and is it dearer or cheaper than 
the similar foreign article? Would your trade derive an 
advantage from the protection of French colonial produce 
on the home market, and what should be the amount of 
that protection? ” 

The City of Paris will shortly come on the market for a 
second instalment of 40 millions of the loan of 250 
millions for public works it was authorised to raise two 
years back. 

Since the commencement of the week, Russian bonds 
of 1867 and 1869 have been assimilated on the Paris bourse, 
and a single quotation is given for both. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 18. 


The convention of American bankers at Pittsburgh, Pa., 
which was held October 12th and succeeding days, did 
nothing to render itself particularly noteworthy. The 
only action taken was the adoption of the report from the 
Committee on Silver, urging the suspension of the coinage 
of silver until the points at issue on that question are 
settled by international agreement. The most important 
paper read was that by Ex-Comptroller of the Currency, 
John Jay Knox, upon the public debt and the surplus, in 
which he considered the relation of the national banking 
system to the same. His recommendation was the same 
as that made by him in 1882, when Comptroller of the 
Currency, urging the refunding of the 4} and the 4 
per Cents. into bonds bearing a lower rate of iaterest, 
even if it became necessary, as it undoubtedly would, 
to pay a large share of the premium now commanded 
by that class of securities. While commending the 
Secretary of the Treasury for his late action in purchasing 
4 and 4} per Cents., Mr Knox held that the practice is 
open to grave objections, as ‘the time, the rate, and the 
method of the purchase of these bonds is subject to the 
action of one person, and is not regulated by law....... It 
is the almost unanimous opinion of all financial men that 
the power to interfere with the money market and to 
increase or reduce the amount of currency in circulation, 
should not be left to the discretion of any one man, but 
should be governed by law clearly defined.” The address 
also urged the importance of legislation reducing the 
revenue, but did not regard the prospects for such legisla- 
tion prior to the next presidential election as good. The 
surprise of the Convention was in the tabling of a resolu- 
tion in support of Mr Knox’s proposition, as outlined 
above. 

The general financial situation has improved. The 
somewhat liberal receipts of gold from abroad, the more 
generous policy of the Treasury in permitting larger 
balances to remain in banks designated to receive the 
same ; the decline in the speculative request for funds, the 
falling off in the demand for discount from manufacturers 
and jobbers as compared with thirty days ago, and 
more particularly the signs of an early return move- 
ment of currency from the interior ;—for all of these 
reasons, the banks at financial centres, with few exceptions, 
are discounting commercial paper more freely, and at New 
York, Philadelphia, and a few other cities at somewhat 
lower rates. 

On the heels of this favourable announcement comes the 
news that the autumn trade has begun to decline at most 
distributing centres. At a few of the latter it is 
practically ended. This is reflected principally in decreased 
shipments of dry goods, groceries, hardware, and some 
other staples. The moderate improvement in wool, however, 
is continued, but without an improvement in prices. The 
reported check in the demand for iron and steel has 
increased, until it has almost assumed the proportions of 
a reaction. The production continues very heavy, taking 
the country over, but it is largely (iron and steel) on con- 
tracts already on hand, for new orders have not been 
conspicuous of late. Two of the Leheigh furnaces have 
blown out, and others are expected to at an early date. 
This cannot be attributed solely to the scarcity of coal, on 
account of the miners’strike, although that has hadsomething 
to do with it. Even Pittsburgh, where the most confident 
and roseate reports as to the outlook have been published, 
is beginning to talk more conservatively. It is worth 
recalling, too, that steel rails are $7 lower per ton than 
early in the current year, when quotations touched $41. 
This is the season of the year when new contracts are 
generally most numerous, and when the measure of the 
ensuing year’s business in iron and steel is generally 
gauged. If one is to draw inferences for 1888 on the 
basis of the new business contracted by our larger furnaces 
and mills during the past six weeks, the prospect is not 
flattering ; but pipe-makers, nail-makers, bridge-material 
makers, and implement manufacturers are still reported 
very busy. The orders for car work (railway carriage 
wheels and iron) is not equal to anticipations earlier in 
the season, and it is generally admitted now that the 
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projected extension of railways in 1888 has been cut down 

within the past three months. 

The National. Agricultural Bureau's (October a 
report, raising the estimate of the total crop of wheat o 
the United States from 425 or 430 million bushels to 450 
million bushels, was a good deal of a surprise, but failed to 
bear prices much, as low visible supply totals and free 
exports, since July Ist have given the wheat situation a 
very bullish cast, statistically. It is evident that the 
Government crop-statistician has had later advices from 
Dakota and from the Pacific Coast, for to raise the total 
acreage under cultivation to wheat by more than one 
million acres within a month requires a powerful stimulus. 
Statistically, then, the ability of the United States to sell | 
wheat for foreign consumption this crop-year (ending | 
July 1, 1888) is about as follows : 2 

On July 1, 1887, we carried over, visible and invisible, 
about 70,000,000 bushels of wheat. This added to the 
latest reported total of wheat produced gives an aggregate 
supply of 520,000,000 bushels, of which at least 50,000,000 
will have to be carried over on July 1 next, or (owing to 
“entrenching on the reserve”) the price would be likely to 
be abnormally inflated. With the required 50 million 
visible and invisible reserves‘on July 1 next, we will have, 
in all, 470,000,000 bushels of wheat, of which 335,000,000 
bushels (Government estimate) will be required at home 
for food, seed, &c., leaving 135,000,000 bushels available 
for export as the largest possible quantity which can be 
so disposed of, unless the total reserves be brought below 
50 000,000 bushels. Of this quantity (135 million bushels) 
50,000,000 bushels (wheat and flour as wheat) have gone 
abroad to October 15, leaving 83,000,000 yet available. 
Of these, 12,000,000 bushels will be wanted in the West 
Indies, Central, and South America, and Canada, which 

ints to about 70 million bushels in the United States, 
Poth coasts at the services of Europe between October 15, 
1887, and July 1, 1888, of which, probably not more than 
45,000,000 bushels are East of the Rocky Mountains. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 24, 


In the Hungarian Reichstag this week very much the 
same words, set to very much the same music, that greeted 
Austrian ears last week, were placed before the Hungarian 
taxpayers. A Budget with a very high figure, a deficit to 
be provided for by means of a loan, increased taxes on wine, 
sugar, beer, and meat—some of them to be doubled outright. 
These are the prospects presented to Hungary for 1888. 
Notwithstanding these poor prospects, Herr von Tisza 
promises to remove the deficit altogether in the course of 
two years ; and it is not wonderful if his assurances are 
received with incredulity. Hungary requires 130 million 
florins a year to provide for the interest of its debt and 
for the sums guaranteed to private railways. Herr von 
Tisza admits that he will have to raise a loan of 41 millions 
in 5 per cent. Rente—a difficult undertaking, considering 
the credit which Hungary enjoys just now. On the same 
day on which the Budget was expounded, an account of the 
real expenditure of 1886 was given, which showed the 
deficit to have amounted to something morethan 45 millions 
against 41 millions in 1885. 
Minister will issue loans to the amount of 28 millions; 
so that the Austro-Hungarian market will be asked to 
supply 70 million florins in the course of one year. 

The Bill for a tax on transactions on ’Change, proposed 
by- Deputy Bilinski, was discussed by a Parliamentary 
Committee last Saturday, and all the members except one 
declared themselves in favour of it. The Government 
has no objection to the tax in principle, but wishes some 
of its provisions to be amended and changed. The tax is 
supposed to produce three million florins and a-half a year, 
and is copied from a similar tax imposed in Germany, 
where there are over 20 bourses and 46 million inhabi- 
tants, whilst in Austria there is but one large bourse, and 
the entire population is but 22 millions. Those who 
object to the tax say that it will be the ruin of the small 
boursier, who makes one hundred transactions in a day, 
and although the profit of each is more than problematic, 


THE ECONOMIST. 





[Oct. 29, 1887. 


the tax for each must be paid. Once the tax has been 
introduced, daily settlements will have to cease, and a 
monthly settling-day have to be introduced, which puts an 
end to the small man’s business on 'Change at once, as he 
rarely disposes of a capital amounting to a hundred 
pounds. Of course there are those who say that it would 
nut be quite a national calamity if the small speculators 
disappeared from the bourse altogether. But that there 
are two ways of seeing everything is proved by the tone of 
the Neue Freie Presse, which on Sunday alluded to the 
bourse tax plan thus :—‘‘ We do not like to speak on the 
subject, because there are currents in legislation which no 
words can stop. During the period of terror in France, 
the aristocrats went to the guillotine with a gay bearing, 
because they had become so familiar with the thought of 
death, that it had lost all its terror for them. The bourse 
tax is the result of the hatred felt against moveable 
capital, and it may be good for the world if itis taught 
by experience, and learns by its losses. As it is, matters 
in Austria are so bad they cannot grow worse, and those 
who witness the struggle for life which the bourse is 
forced to make at present, will understand that the bourse 
tax will be received with indifference. The dissolution 
of the market is approaching in any case, and it is the 
same whether more or less take part in the struggle to 
the bitter end.”” The possibility of a bourse tax is not 
viewed so dismally in all quarters. 


The negotiations for the renewal of the commercial 
treaty between Austria and Italy have commenced in Rome, 
and the first news received are to the effect that although 
both parties are earnestly desirous to come to an amicable 
understanding as soon as possible, there are more difficul- 
ties to be overcome than were at first expected. The 
Austrian Minister for the Board of Trade therefore yester- 
day asked the Austrian Parliament to authorise the 
Government to prolong the treaties of commerce with 
Italy and Germany, which cease at the end of 1887, as far 
as June 30, 1888. © He said that although there were well- 
founded hopes that the negotiations with Italy would lead 
to a favourable result, some time might have to pase 
before that result was arrived at, while Germany was 
taking a most reserved attitude. The negotiations for the 
renewal of the treaty were to have begun in the pzesent 
autumn, but the German Government has not yet shown 
the least intention of beginning them. Austria cannot in 
any case hope for more than a treaty based on the most- 
favoured-nation principle. The resolutions taken quite 
lately at Friedrichsruhe with regard to the corn duties 
exclude every hope of friendly relations in the commercial 
policy of the two Empires for a long time. 


The insolvency of the Leipzig Discounting Society pro- 
duced a very serious impression throughout Germany and 
Austria. 1f the systematic order of financial establish- 
ments had not long ago been abandoned, such anevent could 
not have happened at all. The council of administration, the 
controllers and revisors of the bank, must have been worth- 
less before the directors could lay their hands upon the 
bank’s whole property and make away with it. It is feared 
that this fraud is not an exception, but a symptom of the 
times, just as the crisis in Vienna was preceded by a great 
number of frauds committed against all the prominent 
institutions of credit in the country, which were then dis- 





| covered at one moment. ‘The creditors are expected to 
The Austrian Finance | receive 25 per cent. 


More fraudulent practives have 
been discovered, and a number of Berlin firms have resolved 
to bring the council of administration before a court of 
justice. The responsibility of the council is all the greater, 
because, at the last general meeting ef shareholders, the 
council proposed that the assembly should vote the 
accounts for 1886, which the council had revised, and found 
in perfect order. 


The vintage of Austria and Hungary extends over 4 
longer period this year than usual. The quantity 
obtained is very great, and the small proprietors, who 
have not unlimited room for their new wine, have to sell 
it to the wine merchants before they can take in the rest 
of their harvest. Besides, although the official date fixed for 
beginning the vintage was the 17th October, a beginning 
was not inade until much later in most parts, on accoun A 
of the regular downpour of rain, which has lasted quite 4 
fortnight, and was only interrupted last Sunday. The 
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quality of the wine has suffered considerably from the 
inclemency of the weather, both September and October 
having been exceedingly cold for this time of the year. 
The wine of 1887, it is supposed, will resemble that of 
1882, which, although not first rate, like that of the two 
last years, was much better than that of either 1883 or 
1884. But the quantity makes full amends for the 
quality. 








Correspondence. 





CURRENCY DEPRECIATION AND THE PRICE 
OF WHEAT. 

Srr,—The Central Chamber of Agriculture will, on 
Tuesday next, take into consideration the effect produced 
by the depreciated currencies of other countries on the 
price of corn in this country. No doubt the bi-metallists 
will be strongly represented on the occasion. The situa- 
tion as regards agriculture in this country is becoming 
acute, and the long-suffering farmers will, no doubt, be 
glad to embrace any proposal that will mitigate their 
sufferings. 

I write to you, putting a few thoughts before your 
readers, in order to show that the monetisation of silver 
might have disastrous effects on the trade of India, with- 
out actually mending the position materially, so far as 
British agriculture is concerned. 

The Indian ryot is now receiving slightly more for his 
wheat in the most distant parts of India than he did ten 
years ago. The calculation is about as follows. Pre- 
suming that a quarter of wheat was saleable then at the 
Indian farm at 10 rupees, and that the price of the same 
wheat in England had remained unchanged, with no 
reduction in the cost of carriage, the ryot would now be 
receiving about 13 rupees. 

In the meantime, ame the value has declined in 
England to the extent of eight or nine rupees in the Indian 
currency, so that if cost of carriage remained the same, the 
Indian would only now get about 4} rupees, which would 
be unremunerative. The cost of carriage between the 
most distant points in India and the main points of con- 
sumption in England has, however, declined by reductions 
in railway rates and in ocean freights to the extent of 6 
rupees, consequently the Indian farmer is now getting a 
somewhat higher price than he did ten years ago. 

I admit the extreme hardship to the British farmer of 
having to face such competition, but let us see how 
bi-metallism would help him. 

Agriculturists in England have an idea, which is shared 
in by the public generally, that it is India alone which 
is creating this wonderful change in the price of 
commodities in this country. There could not be a 
greater mistake. Russia is the country chiefly responsible. 
In the centre of Russia coins are unknown. The paper 
rouble is accepted as payment for everything. Those who 
buy and sell have not any want of confidence in the value 
of this paper rouble, such as we have. To them it repre- 
sents the same value as it did twenty years ago. The 
labourer is as contented with his half-rouble a-day for 
wages now as he was then, and most home-made com- 
modities are produced as cheaply. The following calcu- 
lation will show how it is that the Russian farmer is 
actually getting considerably more for his wheat now (in 
the only money of which he knows the value) than he did 
when the paper rouble had a par value of 37 pence of 
English money. We will suppose that a quarter of wheat 
was saleable at that period at 9 roubles on the Russian 
farm. Had the price in England remained the same as it 
was then, the present price at the Russian farm would be 
about 15 or 16 roubles, because the rouble is now to be 
bought at 214 pence, instead of 37 pence. This decline 
in the value of the rouble only exists in the estimation of 
the outside world. To the Russian himself, the paper 
rouble is always the same; but it makes this difference, 
that if the price in England had remained the same, and 
the cost of carriage had also remained the same, the 
Russian grower would now make 6} roubles advance for 
every quarter of wheat we buy from him. The price, 
however, has not remained the same. It has declined at 
least 15s per quarter, or equal in roubles, at present 
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exchange, to 8} roubles, while the carriage in the interior 
of Russia froma the remotest parts has declined 2 roubles 

r quarter, and the steamship freights and insurance 

ave declined fully 5s to 6s per quarter. Converting 
these differences into one denomination, namely, roubles 
at the present rate of exchange, we find a saving of at 
least 5 roubles to the Russian grower in transporting his 
wheat to this country. He is thus able to sell at 5 roubles 
more than he could otherwise have done had cost of 
carriage remained unchanged. Let us recapitulate. The 
Russian grower would now get 15} roubles per quarter if 
exchange, and cost of carriage, and price in England had 
all remained unchanged. There is now 84 roubles to bis 
debit in the ultimate price of his produce in our markets, 
and there is a saving of 5 roubles in the cost of carriage, 
therefore, the Russian grower is making 12 roubles now 
for that which he was glad to sell at 9 roubles when the 
exchange was at par. 

The prominent point to which I wish to call your 
attention is this, that no monetisation of silver would 
cure this. The exchange with the paper rouble does 
not alter as the price of silver does. It is not 
now in any way dependent on the price of silver. 
It follows that, supposing we monetised silver in 
England, and that it returned to its old value, we should 
at once raise the price of wheat in India 5s 6d per quarter, 
while the Russian farmer could deliver it as cheaply as he 
does now. 

English buyers would consequently decline to buy the 
dear Indian wheat, and would purchase instead the cheap 
Russian. We should, in fact, transfer our custom from 
our own dependency, which gives us free entry for all our 
manufactures, to the country which not only refuses free 
entry to our productions of all sorts, but which is con- 
stantly putting us to the expense of warlike preparations. 

I am not at all disposed to object to the monetisation of 
silver, provided it can be done with perfect safety to our 
Indian Empire, but the only way in which it can be done 
safely is, by putting a very large import duty on Russian 
produce, as well as similar produce coming from other 
countries having a depreciated currency, and also putting 
a moderate duty on similar productions coming from the 
United States, which would otherwise possess the same 
advantage over India which she did beforethe depreciation 
of silver, namely, an advantage of fully 2s 6d per quarter 
on the ocean freight of corn. I trust that my presenting 
this alternative of a Protectionist character will not 
prevent your inserting this letter. Although I am 
personally interested in the continuance of free trade, yet 
I am a Protectionist, and I glory in it—Yours faithfully, 

Wiuuram J. Harris. 

Halwill Manor, Highampton, October 26, 1887. 





THE FINANCES OF BRAZIL. 
TO THE EDITOR OF THE ECONOMIST. 


Srr.—I cannot conceive the reason which inspired the 
article in your last issue, under the above title, in which 
the finances of Brazil are presented in so unfavourable an 
aspect. One would expect a little more justice from a 
paper accustomed to give exact information to its readers, 
and certainly I should not hasten to express my dissent 
from representations in which that principal basis is 
missing, if I did not see in their contents a kind of ill-will 
toward my country, which cannot be your intention. 

It is true that for several years our budgets have closed 
with deficits, but this fact may be attributed to some 
natural causes, rather than to an improvident Administra- 
tion or bad distribution of public money; amongst them, 
one which grew considerably was the dreadful drought 
which for a long time caused large expenses, and wasted 
several Northern provinces, whose necessities the Govern- 
ment could not leave unattended, without failing in the 
principles of humanity. a 

We cannot, moreover, abstain from recognising the 
constant efforts long employed by the Government, in 
order to maintain the public credit, and to reluce expenses, 
nor disown the important services rendered by the actual 
Minister of Finance, Senator Belisario, in the purpose of 
improving the financial condition of the Empire by means 
of measures which even here obtained the praise of com- 
petent judges, viz., the conversion of the internal debt. 
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} It was this justice that I should have liked you to have 
i} done, and not to have entered into matters which lack 
4 exactitude, as that referring to the Republican spirit 
of certain provinces of the South. One of these, 
} that of S. Paulo, lately received the Emperor himself in a 
7 most cordial manner, and the same happened some years 
i ago to the Imperial Princess, the Countess d Eu, who was 
i enthusiastically greeted during her stay in that of Rio 
} Grande do Sul. ; a 
My patriotism will not permit me to pass unnotice 
these representations, and I beg you to accept it as a 
| proof of my consideration for your paper, which I should 
| regret to see deviate from justice and impartiality.—Your 
t obedient servant, J. A. De Azevepo Castro. . 
| 53 New Broad street, London, E.C., 27th October, 1887. 


THE CONSUMPTION OF DRINK IN IRELAND. 


‘Sin,—Some time since you published some figures 
showing the consumption of spirits and beer per head in 
Ireland during the lane years ending 3lst March, 1885. 
Perhaps you will permit me to continue the table for 
1885-6 and 1886-7; and in order to make the matter 
clearer, to repeat some of the figures already given in your 

columns. 





| 
Hl 
4 





Year Money 

Ending Gallons Gallons Value. 

3lst March. of Beer. of Spirits. £sd 

1686-7 __...... 16307 ...... 1016 ...... 249 

1885-6 ...... 15549... 0966 ...... 228 

1884-5 ...... 15948 ...... SII ‘ncnees 24 4 

1883-4... 14°868_...... ee evans 23 6 

1882-3... $4796... 1055 23 3 

1681-2... 14148... ee 213 
f —Yours truly, AZIOLa. 


Dublin, 21st October, 1887. 


i SPECULATION ON THE METAL EXCHANGE. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—The extraordinary and exaggerated speculation 
# HOW going on in the Metal Exchange is surprising, and 
; puzzling most of the dealers. Most people are asking 
} what it all means, and if it is all likely to end in disaster, 
j Rumour has it that a foreign banker is supplying the 
4 funds, which would seem to have colour, as the buying is 
y almost entirely confined to one firm. The general trade 
are nearly all sellers, but they find this one firm willing 
j and obliging enough to pay a higher price at each change ; 
j thus he puts up the price against himself. It is greatly 
j to be feared this unhealthy state of things-will lead to 
p trouble. The papers have lately been complaining that 
y the public keep aloof. Can it be wondered at ? 
, Turrty Years a Surpper. 





! 
 ——— 
: 

cusieeieiesiions 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1887, and October 22, and during the 
week ended October 22, compared with the corresponding 
period of last year :— 


? 
5 


SOR a TRY 


REVENTE and Oftuer Recerpts. 











——— Recaiprs —— _| 
: Estimates April 1, , April 1, Ine. 
: forthe  lss7, to | 1886,te | or Dec. 
E year Oct. 22, Oct. 23, in 
1887-8. 1887, 1856 1887. 
Se eee _—_————— —————— 
' Balance on Ist April, 1687— £ we £ 
; Bank ot ; = cabinewanans wi 4,977,880 . 4,579,773 
Bank of bysonnenGances a 972,227 _ 1,046,171 
p r > ae o> 
; REVENUE. 8,950,107 5,625,044 
; a gy seceesanceseeerantuaceecees 1SL600,00010,637,000 10,989,000 |— 252,000 


srteavereeseasaneennserenrees 25,202,000.13,441,000 12,451,000 }— 10.000 
SRRINGR nose ccesorcnrcereeses sosens! 13,258 7 . oer, 
Land Tax and House Duty. 2'asten edepen | sag008 [+ 87,000 


2,985,000 645,000 | 695,000 |— 50,000 


Ae a | and Income Tax ... 14,340.000 4,183,000 _ 4,301,000 |— 113,000 
OO nevsssreceeseessesnesens — SOOHLCOO 4,760,000 | 4,740,000 }+ 20,000 
ph Service 1,050,000, 1,080,000 1,015,000 |+ 65,000 

Crown Lands ................0.... STOW «145,008 145.090 

Interest on Local Loans .. | 494,501 ia 


Interest cn Purchase Money 
of Suez Cans! Shares, 
_ Sardinian Loan, &e....... 240,000 15,018 15,746 |— 733 
OB vccnanenccananed 2 000,000 1,446,765 , 1,418,184 [+ 28,581 


—_—_— 


svees 83,255,000 43,102,778 43,622,521*]— "25,152 
Total, including Balance ..... 49,052,885 |49,243,405 
















Reveave ..... ..... 
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OTHER RECEIPTS. 
Advances, under varioue Acts, repaid, 
to she Exchequer :— | 


Bullion, GC. ....cccccccscesssracvoeeess| 494,987 109,254 
For Local Loan .......+0.+.000+.+46. | pa 685,120 
Local Loans Fund Adjustments............) 1,510,790 a 
Temporary advances not repaid, for 
deficiency ..... adit: Visimidaelabsonie 1,100,900 | 2,150,000 
Ditto Ditto Ways and Means ... | +250,000 








Totals ....ssseesersessssseusesssseee! 52,008,662 152,342,839 
* Excluding entry of *‘ interest on local loans.” 


The expenditure during the same period amounted to 
47,975,206/, as compared with 50,248,2987 in the corre. 
sponding period of last year, the issues during the week 
being 874,000/. The balances in the Bank of England 
and the Bank of Ireland amount to 1,293,679/, as against 
1,139,3211 last week, and 1,240,741/ a year ago. 








Che *Mankers’ Gasette. 





BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
An Acoount pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, Oct. 26, 1887. 


ISSUE DEPARTMENT. 


£ { £ 
Notes issued.....,...... 35,034,925 Govermmentdebt ... 11,015,100 
Other securities ...... 5,184,900 
| Gold coin & bullion... 18,834,925 
| Silver bullion ......... ae 


‘ 
’ 
i 





35,034,925 35,034,925 


BANKING DEPARTMENT. 


£ 
14,553,000 Government securi- 
3,100,068} C800 ..cccrecccccccccccces 
4,025,166 Other securities ..... 
22,370,167 Notes............. éetebom 
Gold and silver coin 

171,290 

44,291,676 
* Including Exchequer Savings’ Banks, Commissioners cf National Debt, and 

dividend accounts. 
Dated Oct. 27, 1887, F. MAY, Chief Cashier. 


THE OLD FORM, 


£ 


Public deposits*...... 
Other deposits........ 
Seven-day and other 

bills wae 6a oat + ee oe oD 


10,824,670 
1,257;339 








The above Bank accounts would if made out in the old form pre- | 


sent the following results :— 


LiaBILiTIRs. Asserts. o 
Giroulation (including Bank | BOOUTIMCS se ceeseesesseeeee 35,754,067 
Ee: 24,581,545 } Coim and bulliion...........00.0. 20,002,-04 | 


post 
Public deposits ..........0c.00 4,025,166 
Private deposite ............c0008 22,370,167 | 
60,776,878 | 
The balance of Acseta above Liabilities being 3,100,653/, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


_—_—__o 
53,876,951 







Increase. Decrease 

£ é 

Circulation (excluding Bank post bills)............s0.0 a covecesoces S22 010 
RN iii on ee ctinaheid we 52GA95 ae v0 conser oe 
Other deposits............ weereeresses 650,509 
Government securities . ‘aggre ; 0 8 


A a cca caine 
Rest 


OOF OSG FEE OEE Oe RE OET Oe OEE OEY EEE TEER EERE OEE ERE REE EES BF RETR ERS 


262,592  cs00- 


QZLLL  meeseneee ver 


: 
2 


COMBE ccmnenee 


The following shows the amount of the Circulation, Bullion in | 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Oct. 26, 1887 :— 























| : i $3. 

| Sold Cireulati’n’ Cases $23 

Date. | Coin and | abroad, or SexcINane Deposite. Banking Reserve. 23 4 
Buil on. Bills). | Depart- >- 5 
Export. ment. »3 s 


ae é £ 354 3 


z & ao 
Aug. 3 20,984,534 401,000 out 25,593,345 25,951,996 35,892,263 11,121,199 40 — | 


70,000 out $5,239,750 27,643,741 $4,442,719 11,283,905 
24 20,653,262 210,000 out 24,609,145 27,754,770 34,115,204 11,794,117 
~ 7 20,339,883 172,000 out 24,712,240 26,147,413 33,214,554 1.377.545 fT 


1s $ 127,000 out 24,305,625, 26,044,354 32,849,876 11,643,039 |-° 7 
SI 20,574,004 164,000 in 24,259,235 26,567,270 32,975,595 12,064,559 ‘33 
23 20,586,098 54,000 im 24.458,160' 26,994.293) 83,545,621 11,878,590 3 
Oot. 5, 20,120,032 25,000 in 25,141 890 25,768,503, 35,351,054 11178212 © 
12 2,204,541 105,000 in 24'S88.775 27,082,489) 33,595,254 11,915,766 413 ~ 
19 20,052,242 48,000 in 24,582,825 26,519,873 32,642,476 11,719,417 -— 
20 20,002,265 60,000 in 24,210,255 26,395,333 32,137,087 12,082,009 #8 


12,659,980 | 
19,477,687 | 


44,219,676 | 


91,000 out 25,084,155 2758875 34,285,807 11,590,586 fo | 
23,000 in 24,756,755 27,484,613 34,272,088 21,682,770 pot” 


———— 
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Oct. 29, 1887.) 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Pileosent, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
be 5 corresponding with the present date, as well as ten years 

ack, viz.:— 

Oct. 27, | 
1886. | 


Circulation (excluding £ z ao wes | 

a bills)........ 28,112,645 25,520,200 24,652,290 24,°36 700 
Public deposits.........| 4,080,473 | 3,954,212 3,048,624 2,995,336 
Other deposits ............ 21,400,826 | 24,051,708 23,976,418 23,206,720 
Government _Securities| 15,123,604 | 14,009,998 15,223,767) 13,485,215) 
Oiher securitie; 18,633,156 | 21,790,081 20,795,249 19,623,2#3 
Reserve of notes & coir; 9,678,797 | 10,062,009 11 845,341 10,940,166 
Coin and bullion ..,,.....) 22,791,442 | 19,832,209 20,747,831 20,926,865, 20,092,264 


Proportion of reserve 

to liabilitiis ............; 877% 35% 393% 413% | 454% 
Bank rate of discount... 5% 4% 2X | 64 |:. ag 
Price of Consol; ......... 264 1003 100% 101 103 
Price of silver per oz ... 55d 508d 473d 452d 44d 
Average price of wheat, 533 7d | 323 4d 3ls 6d 293 9d 293 9d 
Exchnge on Paris (sht) 25 124 173) 25 224 274 25 20 25 25 824 373 25 31 36} 

— _Ansterdam(sht) 12 1} 2}) 12 23 3}'12 1 2:12 12 23) 12 if 24 

— Hamburg(8mmths) 20 72 | 20 59 63 2051 5 , 20 58 G2 | 20 52 56 
Clearing house return... 103,601,000 | 86.420,000 85,940 000 95,675,000! 95,797,000 


Oct. 31, | Oct.29, | Oct. 28, 
1877. | 1884. | 1885. 


re ee ee cee | 


At corresponding dates 
with the present week. 


Oct. 26, 
1887. 


24,910,255 

4,023,166 
22,370,167 
12,659,980 
19,477,687 
12,082,009 


The amount of the ‘‘ other deposits,” compared with the “other 
securities,” showed in 1877 an excess of 2,767,670/; in 1884, an 
excess Of 2,261,627/; im 1885, an excess of 6,191,169; and in 
1886, an excess of 3,583,437/. In 1887, there is an excess of 
2,892,480/. 

In 1884, the directors of the Bank of England advanced their 
rate of discount to 4 per cent., owing chiefly to an export movement 
of gold to the United States, but the open market rate only 
sympathised to a partial extent. 

In 1885, the open market discount rate rallied sharply, owing to 
the action of the Bank of England in absorbing so:ne of the floating 
supplies of money—a step rendered necessary by the weakness of 
its position, and the inefficiency of its discount rate. 

In 1886, the money market was quiet and weak. The stock 
markets were dull and without feature, apart from some wild 
fluctuations in Mexican railway issues. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

000’s omitted. 


bee s ” 
Consol Pay Days. youre! sina 


| Stock Exchange 


Weeks | 


Ending. | 7°l. 


| Date. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
‘Mar. 
April 
May 
‘June 
July 
Aug. 
“Sept. 
Oct. 


£ 
JanltoAug.3 3 631,349, JLtoAl4 
i 105,152, April 28) 
121,242, |May 12, 
89,037, 26 
107,389, 
114,453, 
87,474, 
125,825, 
87,811, 
142,407, | 
103,481, Sept. 
138,988, 
95,797, Oct. 
Zotel, 2087... 4,950,305, oe 
orrespndg. | ) 
total 1888 j 4746916, 
Inc.orDec. ) | +203,389, we 
in 1887- =43% |. 
Gross total, ——-~ ——____ 
in 1886 ... 5,901,925, ooo 
Do, '85...| 5,511,071, | ase 
Inc. or Dec. +390,354, 
_in 1886 ...' = 71 ¥ oa 


Date. | 


£ 
22,710, 
18,894 
16,527, 
18,187 
21,374 
21,763, 
27,942, 
21,998, 
17,141, 
«) 


June 10) 


July 14! 


Aug. | 

: 39,614 | 
41,289, 
39,150, | 
47,945, 
| 898,156, 250, | xe 
| $75,234, | 3 o 
| 22,922, | 


| = 26 % 


18,769, 
217,908, 
179,794, 
+38,114,t 
= 212 2 


63,497, oes 215,519 
9,827, | see — 
+-263,473, 4,170, | ey 
=28'2 % S77} ~ |= sez 
* The ‘‘ Fourth ” fell on Sunday. 
+ In two instances the “ Fourth” this year has also been the Consol pay-day, 
whereas in 1886 this only happened once. 
The following is the Manchester Bankers’ Clearing :— 
aa Years. —— 
1886, 
£ & 
ever correvvesscssecces 220,425,003 ccorcoese 118,587,008 


1 Ot eee et Oe oe a i 


| 1,198,557,/ . 
ad sia 





re 
1885. 
Total 


a £6,887,100 = 6°0 per cent. 


1887. 1886. 

£ £ 
saceces 99,581,804 4.00.04. 91,737 818 
2,313,441 2,158,101 


101,895,245 93,£95,919 


Increase in 1887 ........ £7,999,326 = 8°5 % 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 

| SPonding statement of last year :— 
BANK OF FRANCE. 


| | 
' 
| Oct. 27, | Oct. 20, 
1887. | 1887. 
| | 
eo ee } 
Asserts, sa oe yee &.).: & 
Coin and bullion—Gold ...| 45,834,00€ 46,012,000 53 568,000— 178,00 — 7,734,000 
" ~ Silver... 47,589,000) 47,640,000, 45,595,000 — 51,000 + 1,994,000 
overnment securities ...) 14,104,000, 14,104.000, 14,104, oes °° 
Private eecuritics.. | 33°247,000. 31,858,000 33,335,000 + 1,389,000— — $8,000 
LiaABLLAITIES | j } 
N ws r 109,041,000 — 788,000 — 2,860,000 
a toeserseeeecessserseses 108,181,006 106,969,000 1,314°000 — 1,222,000 
422,000 — 2,499,000 


ernment saves | 12,098,000) 10,779,000 13,315,000 + 
Private deposits... 13,199,000, 12,757,000, 15,098,000, + 


LS 


Increase in 1886..... ... 


Forty-two weeks ended Oct. 15 .. .......... 
Week ended Oct, 22 pial 


Comparative Increase 
Oct. 28, | or Decrease. 
1886... | 
|Last Week Last Year. 
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IMPERIAL BANK OF GERMANY. 
5, , Oct. 3, } 
1887. , 1886. |Last Week. Last Year. 

ASsETs. i £ & | £ { z 
Coin and bullion ¢.......... 37,067,000 36,751,000 $2,991,006’ 31€,000 + 4,076,00 
Discounts and advthces ... 262-3000 26 25,068,000 — 251,000 + 1,222,980 


LIABILITIES. i i 
Notes in circulation......... 43,080,000 — 869,000 + 1418900 
Currentaceounts ........ ... 12,902,000,+- $71,000 + 2,514,900 


$,498,500 
15,416,000 


AUSTRO-HUNGARIAN BANK. 

; Oct. 22, Oct. 15, Oct. 23, | i 

| sz. 1857. 1886. (Last Week | Last Year. 

ASSETS. £ £ £& £ i £ 

Coin and bullion—gold ...' 6,845,00° 6,700,900 6,588,000'+ 166,000 + 278,990 

: _ silver... 14.605,00() 14,601,000, 13,739,000/+ 4,000'+- 875,000 

Discount and advances ... 18,344,00 | 18,023,000. 17,557,000,+ 361,000 + 827,000 
LIABILITIES. | | i | 


Circulation scccessersesceceeeeee’ £9,222,000; $7,915,009) 36,790,000'+ 307,000: + 1,452,000 


NETHERLANDS BANK. 
bmnninemny 4 =e OTe Oct. 23, : CREE GREY, 
1387. 1557. 1336. Last Week.|\Last Year. 

Asstt. £ £ £ £ £ 

Cotn and bullion—Gold .. 4,022,060' 4,021,900 6,575,900}+ 1,000}— 2,553,000 
_ Silver... 8,112,600 8,105,006) 8,050,006 -- 7,006'+  G2uu0 
Discount and advances ...) 7,842,000 7.746.006 5,629,000/+ 96,000) + 2,213,000 
590,000 
506,000 


LIABILITIxS, 
Notesin circulation.........| 26,419,000 16,163,00C| 17,0(0,000'— 
Depewte te 2... 2.142.000 1,982,006) 1,836.00t|+-_ 


55,006}— 


161.000} 


NATIONAL BANK OF BELGIUM. 


Cet. 13, Oct. 21, t 
1387. 1286. Last Week. Last Year. 
x £ 2 & 
3,702,000 4,113,000 + 16,000— 393,000 
600 11,955,000 12,031,000 + Tepoei+ 14,000 
14,426,000 13,890,000 — 79,000+ 457,000 
2,302 000; 3,0€8,000 + 183,000— 552,000 


Azserrs. 
Cvin and bullion ............ 
Discounts, &. ............... 

LIABILITIES, 
Circulation ................0. 
Deposits ............... 


BANK OF SPAIN. 
%. 22 Oct. 15, | Oct. 23, 
is 7. | 1384. 
5 x 
§ 528,000 — 
23,638,000 — 


Last Week Last Year. 
ASSETS. - 

Coin and bullion 
Discounts and advances... 
LIABILITIES. | 
Ciroulation..........cccecssoe.| 24,53,006 
Deposits .............0. . s....} 15,652,000 15,856,000 


& & x | & 
11,931,000 12,132,00C! 191,000 + 3,412,000 


35,928,000. 35,967,000) 
| 


156,000 + 3,718,0°0 


23,397,000) 20,335,300! + 
3,006 +, 2, 184,¢ oo 


13,469,000 — * 


NEW YORK ASSOCIATED BANKS. 
~ Oct. 22, , Ort. 15, | Oct. 23, : | 
1857. 1387. 1386. |Last Week.) Last Year. 
Assets £ & £ & | & 
Specle ..........c.cercssvessesee.) 15,360,006 124,929,000 15,160,000 + 440,000'- 299,000 
Loans and discounts.......... 79,200,000 70 940,000 68,320,000— 760,000 + 1,890,000 
Uegal tenders .............0... 4,369,000 4300000 3,360,000+ 60,006 + 1,000,000 
LIABILITIES | j 
1,649,000; 1,649,000) 1,640,000 a } ot 
Net deposite ........:...00002.; 71,400,000, 71 030,000, 69,720,000, + 840,000 + 1,656,000 
RaSsERVE (Specie & Notes).) 19,726,000) 19,220,000 eee i+ 500,000 “se 
Legal reserve ....... mesieidied 17,850,00t 17,765,900; 17,439,000|+ 85,0004 420,000 
Excessof actualreserve .... 1S7T0,G0€) 1,455,000) 1,099,900}+ 415,000 + 780,000 


Converting the reichs mark at 1s ; the Austrian florin at 2s; the Dutch floria 
at ls 8d; and the franc, lire, and peseta at 26 per 1J. American currency is 
reduced into English money at 4s per dollar. 


BANK OF RUSSIA. 
The following is the return for the wcek ending October 17, but these figures 
only refer to the accounts at the head office :— 


é Uct. 17. 
AssgTs. . 


Oct. 3. 
O31 £ £ 
30,049,000, 30,049,000 ‘i 

2,982,000; 2,953,000;+ 29,000 

....... 8,075,000 3,501,000; 426,000 
| 66,856,000; 66,556,000 ai 

.| 16,689,000) 16,662,000,+ 27,009 

29,014,020; 20,056,000 — 42,000 

101,554,000,101,123,000'+ 426,000 

..| 4,673,C00| 4,154,000 + 519,060 

| 19,158,°60! 20,585,000)— 1,427,000 - 


jinc. or vee 

Gold,” SERVO, BO... 1 corse: sesceeces oe c0- eovveeevene 00 

WaoOs PR SOCRT WO viciscsiss! ctccctinsesdceis's 

Treasury debt ......... ........ 

Discounts and advances 

PEDGITIEII, vos ceccececeseaceapnians-u 0 
LIaBILITIES. 

Notes im Circulation ......cccccesecess severe 

Treasury account ...... aes 

DePOeltss ...... 20.006 000+: sercecncees 


* Converted at 7 roubles per 


2, other totals at 10 roubles per £&. 


Discount anp Loan Marxet.—The money market has been 
destitute of decided feature during the past week, business 
hav ng been quiet, and rates almost stationary. On Wednesday 
the Stock Exchange settlement began, and early in the morning 
from 4 to 44 per cent. was quoted for the usual fortnightly 
‘‘House” loans; but it was soon found that the supply 
exceeded the demand, and the quotation dropped to 3} to 4 per 
cent. The quantity of money wanted was extremely small, 
owing to the shrinkage in speculation, and some brokers found 
that they had taken from the banks larger sums than they could 
employ. Discount rates have remained without change, fine 
3 months’ bank bills being quoted at 33 per cent. , although at the 
close the rate is not firm at that figure. Day-to-day loans have 
ranged from 2} to 24 per cent., closing to-day, however, at 3 to 
3} per cent., owing to the demands in connection with the 
pay-day on the Stock Exchange. 

The return of the Bank of England shows an increase of 
363,0001 in the reserve, the total now being 12,082,000!, or 
45} per cent. of the liabilities. The Government securities 
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exhibit a decrease of 300,000/, owing to repayments by the 
Treasury. The private deposits are less by 651,000/, and the 
other securities by 205,000/. ate 

Tenders will be received at the Bank of England on Monday 
next, for Treasury bills, to the amount of 2,080,000/, dated 
November 5, 1887, and payable at three or six months after 
date, viz., on February 5 or May 5 next respectively. 

The silver market was flat at the beginning of the week, but 
it closes rather firmer, at 44d per oz, owing to a special order, 
which the “spot ” supplies were scarcely large enough to meet. 

The India Council have sold the following drafts during the 
week :— 


a | 


woevecens ) 1 435-22 per rupee, about 
debetenes r 25 per cent. 


1 413-16 per rupee, about 


£ 
Wednesday 52,6u0 in bills on Calcutta at 
Bs 91,300 in bills on Bombay at 
ss 13,500 in bills on Madras at............ 


12,600 in transfers on Calcutta at... 


25 per cent: 
50,000 in bills on Calcutta at ......... 1 413-16 per rupee 
1300 in bills on Calcutta at ......... ) o7.9 
30,000 in bills on Bombay at ..... ... yi 4 27-52 per rupee 


2,000 in bills on Madras at.............) 1 42 
1 000 in bills on Bombay at......... ; 7 


Thursday 7-32 per rupee 

From April 1 to Wednesday night bills and telegraphic 
transfers for 11,38,97,666 rs had been sold, realising 8,0 36,199I. 
The amount to be offered for tender next Wednesday is raised 
| to 20 lakhs. 

The Institute of Bankers notify that the Ist meeting of the 
LOth session will be held in the theatre of the London Institu- 
tion on November 2, when the inaugural address will be 
delivered by the president, John William Birch, Esq. 


The Commissioners of Inland Revenue give notice that they 
have entered into an agreement with the Kaboonga (Queens- 
land) Gold Mine, Limited, 28 and 29 St Swithin’s lane, E.C.. 
for the composition of the stamp duties payable on transfers of 
the shares of the company, in accordance with the provisions 
of the Customs and Inland Revenue Act, 1887. Transfers 
executed on or after the 4th October, 1887, will, therefore, be 
exempt from stamp duty. 


The Commercial Cable Company state that there is not the 
slightest foundation for any report of a pending arrangement 
with the associated companies, or that an advance in the tariff is 
imminent. here are no negotiations for an agreement, and in 
-their judgment there is no probability of any advance in the 
taritf for a long time to come. 


To-day (Friday), while a clerk in the employ of Messrs 
| Causton and Co., stockbrokers, was passing down Threadneedle- 

street, he was attacked and robbed of a large parcel of bonds 
which he was carrying, and which are valued at 5,000/. 


A meeting of the creditors of Henry Crowther Bowman and 
Albert Thomas Bowman, who have traded as stock and share 
brokers under the name of Bowman Brothers, at_10 and 12 
Hopwood avenue, Market place, Manchester, was held in 
Manchester, on Monday. The summary of the debtors’ joint 
statement of affairs showed gross liabilities 79,290/, of which 
sum 79,127/ is expected to rank for dividend, with assets 822/, 
leaving a deficiency of 78,305/. The liabilities to unsecured 
creditors amounted to 69,322/, and of the assets 17,943! of book 
debts were estimated to produce 803. The debtor H. C. 
} Bowman alleged as the causes of his failure liabilities incurred 
for clients on speculative accounts, speculations on the Stock 
Exchange on the firm's account, and bad debts, and the debtor 
A. T. Bowman alleged that speculation and bad debts had been 


? 


ee “ra ma 
ag = atone 


the causes of his insolvency. The firm commenced business in 
isvo, andthe following annual analyses of their accounts, 
since 1876, is instructive :— 
£ 
1887—Surplus of liabilities over assets ......... 62,864 
1$86—Surplus of liabilities over assets ......... 58,975 
1835—Surplus of liabilities over assets ......... 48,867 
1884—Surplus of liabilities over assets ..... ... 37,550 
1883—Surplus of liabilities over assets ......... 20,479 
} 1882—Surplus of liabilities over assets ......... 11,254 
1831—Surplus of liabilities over assets ......... 1,092 
1830—Surplus of assets over liabilities ......... 949 
1879—No surplus either way. 
i 187$8—Surplus of liabilities over assets ......... 743 


1877—Surplus of liabilities over assets ......... 256 
1$76—Surplus of assets over liabilities __..... 37 
The following companies have 
Inland Revenue Commissione 
of their securities :— 
Name of Company. 


Prese! 
Auijance Assurance........... : ut Transfer Charges. 


Usual 10s stamp duty. 


Tonian Bank . duseetincibbiiaes 
ha oonga (Queensland) Gold 
t §Mining (L.) iiceiabaikiciathiokeea 

Manchester Ship Canal 


_per ; 
No stamp duty or registration fee charged. 


Usual 103 © stamp duty. Fee 2s 6d 
No stamp duty. Fee, 2s 6d per 
or under ; 
_ also 2s 6d for each new share certificate. 
Usual 10s & stamp duty. Fee, 2s 6d per deed. 
Usual 10s © stamp duty. Fee, $s 6d per deed. 
No stamp duty. Fee, 23 6d per deed. 


r deed. 


Montana Mining 
National Discount 
Northern Assurance 
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rs for the stamp duty on transfers | 


Fee, 2s 6d for each decd 
of ym or under ; and for over 50 chares, 6 


of 10 shares 
and for over 10 shares, 5s per deed : 


[Oct. 29, 1887. 


We subjoin our usual discount quotations for paper having various 



































periods to run, and a comparison with previous weeks, 
2 s Bank Bills. Trade Bills. * 
g3 8 Months.|4 Months. 6 Months. |3 ead Months.|6 Months 
| x aS -/. ¢  ¢ 
Aug. 5..., Fi of | 2 | 24 2} i i oe ee 
Reink' % 2 a 2 | 2} 2 9 3 i 3 3h 
19.../ 11g} 2% 2) 2 | 8 23 2% 63 | 3 3 
26...) 1 ot 23; 4 3 | 8 3 | 8 | 3h 
Sept. 2..) 223) oS} 3 3 4 31) 3h 3k 3 
9...( 2h 2 3 3 | & 33 4 | 83 4 | 3y 4 
15...) 38 a | 3 4 | 4 | 4 4 
23.13 33) 33 83 3 | 3 4 4) 4 43] 4 4 
36...) 4 3 38 3 4 4 44! 43 4 
Oct. 7...) 3 3% 33 3 8 3} 44] 33 44) 39 44 
14...) 2 24) 3% 3 3 83 4) 83 «4 | «83 4 
21...) 2 2h) 33 3 | 8 Sho 4 | Bh 4 | 8h 
28...12}3' 3h ‘3 | 3 S44) ae 








* These rates range from those current on the very best papes to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice ..........0+= 
Discount houses at call 
seven days’ notice .........+++++ canons 
fourteen days’ notice ..........0.s+++0 


2) per cent, 
2) per cent, 
2? per cent, 
2{ per cent. 


SHES EHE SETHE SEE EEEOHE DE EEE EEE ODES ED 


The discount quotationscurrent in the chief continental cities are 
as under, 


| Bank Open 
Rate. Market. — Market 
% % % % 
Paris ..... 3 Feb.22,’83} 2 | Madrid .... 4 - 4 
Berlin ....... 3 May 15, 87} 24 Lisbon Ap] 86]5 ort 4} 
Frankfort ... 3 no” Vienna....... - 44 Oct 6,’67} 44 
Hamburg ... 3 im ae Genoa Dec. '86]54 44 4} 
Amsterdam... 24 May29,’851 2 St Petersbrg. 5 Dec. 12, 85] 5 
Brussels ...... 34July13,’87]34 ‘Copenhagen 3 uo 8 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (call money) 3) | Melbourne......6 to 7......8 
Ditto (endorsed bills) ... 64 to8 Sydney ........ 6 to8......8 to9 
Calcutta, Bank min. ... 3 Adelaide ......6 to8...... 9 
Bombay, Bank min... ... 3 Montre’l (callmoney ... ) 


The following are the standards for gold points of the four principal 
gold exchanges :— 








f French. m German. $ American. 
26. 4p.millefor ue | 20.52—5 per milleforue | 4.89 —5 per mille for us. 
2. Par. 20.43—Par. 4.867—rar. 
96.1 p- mille agnst us | 20.33—65 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 

f 25.33," or 4} per mille for us (nom.). 
m 20.364, or 3} per mille against us, 

New York exchange 


“Cable transfers ” $4.86, or 1} per mille against us. 


* The Bank of France now charges 7 per mille premium on gold, 
so that the real exchange is 2} per mille against us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


ae a ee as - ame 


Company. Class. Date. 


French short exchange 
German short exchange 


Place and Time. 














$ Cannon Street Hotel, at 12 


Aérated Bread ...................../G@@M@PAl .....00005-. ; 
2| Winchester House, at 12 


Brazilian Submarine Telegph. General ..... ...... 
Imperial Continental Gas 


ASSOCIATION ....00......00000.00 Gomera .......0600- 1 Cannon Street Hotel, at 24 
Ionian Bank ........................;{@eneral 133 Lombard street, at | 
Ruby and Dunderberg Con- 1 at 12 

solidated Mining .............. |General ........... Oct. 31 Cannon Street Hotel, at 4+ 
Union Mortgage and Agency 2 

of aaa ee eee eee 31 Cannon Street Hotel, . = 
NE archers ids castles SID se cons cocsived 31 a at 

r : ) ( |General ............Nov. 5 Bruges, at re 

West Flanders Railway ~... ¢ —......... $10 Moorgate street, at 


West Middlesex Wacerworks|General ........... _1 Marylebone road, at 12 


Tue Stock Markets.—On the Stock Exchange the arrange 
ment of the settlement has occupied some attention this W eek, 

| but the volume of business to be adjusted was not large, and 
‘‘contango” rates were light. Business has not been actives 
but there has been rather more doing generally, and prices 
have been firmer in tone. The more settled appearance of the 


F New P lhe pn . 1 so also has 
so far compounded with the | **°” York money market has had some effect, anc 


the better character of the Home railway traffic returns pub- | 


lished this week. The latter may be attributable to some Inch 
dental cause, and so mean nothing; but, fon the other hand, 
it may indicaté the beginning of a change for the better. 4 
| these circumstances, much interest attaches to next week > | 
| returns. Politically, there has been nothing stirring calcu | 
lated to affect the markets. The conditions in Paris, omer, 
| require watching, for the campaign against M. Wilson, - 
President's son-in-law, is gaining strength, and may ultimately 
so far involve M. Grévy himself as to lead to his resignation. 





ee 








In | 





| 
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We are informed that Mr Henry Vernon Russell was declared 
a defaulter upon the Stock Exchange this day (Friday). 

British GOVERNMENT _ Securities, &c.—Consols have 
continued to have a firm market, and prices close at a further 
slight advance this week. During the past month the quotation 
has risen as much as 14 per cent., although the money market, 
usually an especially powerful factor, has not been in favour of 
higher prices. This movement has been due partly to repur- 
chases by operators for the fall, and it also perhaps partly results 
from the temporary discredit into which many other securities 
have fallen. India Sterling stocks have remained steady. In 
Home Corporation issues, there has been but little business 
stirring, and the only changes area rise of 4 per cent. in Reading 
and Swansea 34 per Cents. Colonial Government bonds have 
been quiet, but firm. 





——————eenne CLOSING PRICES, — 

Last | To- 

Friday.) Sat. | Mon.| Tues.' Wed. | Thurs, day. 

Consols for Money 102 A 1024 = ts 31023 31022 3 Ss 

Ditto Acct., Novia 3,102} $102§ $302} Si108 3 103 i toad silt d 
161g JlU1g 2101f 21013 2+ 43 
3h a 

+ 

















— and New8 %|iC: 101g 3101 
OW FOX cecccecocces esse 96 05} 63953 64953 6395 
New 2 eo oocecetel 923 si { } at a 3 ose 7 


96 
nasil 3} toni 3} 9z 
Excheg. Bills,June,2”|5,d par 5/d alo pard/d par 4/d 1/p4 
Bank Stock (43 %) 302 4802 4302, 4gcz 4302 4302 S307 4 
India 4 %, red.,Oct.'88| 604 2 100} 1100} 1100; 1100} 1100} 1100} 1 


Do 84% red., 1981 |101% 2} 101} 2} 101 231018 241013 2}102, }.102 
Do 8 % red., 1943...90} 91} 903 i} 90 14903 1} 903 to tt jt } 
110 a 





Mi. Bd:of Wrks 8} %.../110 $110 ae alle 3110 110 

ForEIGN GovERNMENT Securities, &c.—The market was 
rather dull at the beginning of the week, but also improved 
after the settlement, owing mainly to the low range of ‘con- 
tango” rates. The political position in Paris remains much 
about the same, and now excites little or no apprehension, 
although the ‘‘ Caffarel” affair may yet lead to difficulties with 
the President, owing to the accusations brought against his son- 
in-law, M. Wilson. In International securities, Egyptian bonds 
are fractionally lower, but other issues close firmer, especially 
the Turkish Tribute stocks, Greek bonds, and Mexican issues. 
Amongst South American descriptions, Peruvian bonds close 
firm, despite a statement that the ‘‘ Grace” contract has been 
rejected by the Peruvian Congress. Uruguay have also 
advanced. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


“ Making 
7—Closing Prices—~, Rise up” 

Last Week To-day _ or Fail. Prices, 
Argentine 6 % Public Works, 1871...... 101 3 4.102 4 «. + 1 ss 102} 
Ditto 6 % Railway Loan, 1881......... We ak POUL tiki, cee, 


Ditto 5 %, 1884..... De aa ES oie. sca ce gee 








Austrian 4 % Gold Rentes........ ......... 8390 .. 8890 .. 89 
BMG GE, UOTE. cavcsicascisicciccrsenee 200° 2 0 2. 100} 
eat a: ee ae 101 
Ditto 44 % Gold Loan, 1879 ........... 97 9 « 97 9. 97 
ON EOE ciccccicissinsicortereria WS OC ue O28 6 oe 
Ditto 5 %,, 1886 ........... bee 2 100 2. 1004 
Buenos Ayres 6 %, 1882 and 1886 ...... 0 fy - 975 
tT slctmitinnnudin 2 Om Ot. is 74 
Chilian 4} % Conversion Loan ........... 984 9f .. 984 | one 
Egyptian 4 % Unined Debt ..........0... 76 a aa pe 
Ditto 6 % Preference ......csccccsscecee O79 SEX. O7398 1. — & wee 97 
Ditto 6 % State Domain ............... 953 6}... 953 Of .. .. .. wee 96 
Ditto 4 % Daira Sanieh 0.6 cee TOR UGX. TOP LR wn ve cee 703 
ON Te etc ccsisaccusctscnenscee SOE a a ea ae 
Hungarian 4 % Gold Rentes ............ 80 oon 3... + } —— 
Italian 5 %, 1861 (less 13°20 ¥ tax)...... Wak. WSR. + we 97h 
Mexican 8 %,, 1851 v...cccsesesees . 843 54... 363 f - + Wwe BM 
Peruvian 6%. 1870 ., 154 32. 16 + $ we 15 
Ditto 6 %, 1872..... 14g. 14h] + i ae ae 
ortuguese 3 Y, 1853-8 573 i oo CE Ewm + ve OTF 
Russian 6 %, 1873 aie 949 Bn. 95 dae + ' we 95 
Gpanigh Now 4 % o...cccccccccccssrcorsccscnere OT iy ves O73 Fue + — 
Turkish, “Tribute Loan ” 43%, 1871... 7243 «. 73¢ 4}... + 14 « 73 
Ditto 5 % Detence......ditto .....00 «+ 8155 .. SOR 7h. + *4 wwe 85h 
Ditto Groups III. and IV. .....cc:0:000 13h Fee BR we + Foe 
Uruguay & % Unified .....ccccccccceceeseee O42 S$ vee 66h 7 oe + LG oe 87 
Virginia 6 %, New Funded Reg. ...... Be OE cox. OOO ane. 404. oor, Oe 


Home Ratways.—The market remained dull during the 
earlier part of the week, but on Wednesday, which was ‘‘ con- 
tango” day, it was found that the volume of speculation open 
for the rise had been much reduced, and therefore continuation 
rates were decidedly light. Moreover, the traflic returns, 
which have been unsatisfactory ever since the beginning of the 
current half-year, showed a marked improvement. As a con- 
sequence, buying set in, and prices rallied, and close firm. The 
‘‘ heavy” stocks have been especially in request, and quotations 
mark a gain on the week of from } and 1} per cent. The 
Deferred issues of the Southern lines have shown less buoyancy ; 


| but, nevertheless, prices exhibit a slight advance. The stocks of 
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the Metropolitan lines, which have been neglected for a long 


time, have hardened, and Metropolitan Consols close 3 per cent. 
better. Amongst other issues, Great Eastern have attracted a 
good deal of speculative attention, the result being a rise of 1} 
per cent, 


The following are the latest closing prices, &c., of the leading 


Ordin ks :— 
ary stecks wiki 
osing Prices—~ 
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ie 











Week. To-day or Fall. 
I i reiincictsscicememmnsingitatien, ; — oS ee Se ey 
ee EE ee oon a. + Wb awe 
Great NOrtRern .......0.cccccrccsceccoseescovcee RIL 12 ... RUMZIZG w. = + oo. 11 
BIEL witli cunsaacesepsvisutiamebenenttain: ° a | - 99100... + - 99 
ee vee 1868 J. + 1 coe 1363 
Lancashire and Yorkshire ................. 117 18 ... 118319) .. + If «. U7 
London and Brighton........ ag cis Ce ee” nek 
 icctiniacistsiicninsmcing rr 7 115 a + Ya TS 
London Chatham and Dover + — 
Ditto Arbitration Preference aa ot 6 97 — a 
London and North-Western............... 162 we a~ + ly a 
London and South-Western ............... 1274 8} ...128 9 ww + i — 
Manchester, Sheffield,and Lincolnshire 67 9 ... 68 70 ww. + 1 sw. 6 
OUR NINO cecccscerdncccdcicinccemen EO an OO a ES Oe 
Metropolitan Consolidated............+. . £2. B28 = + 8. wo Se 
Do Surplus Lands............c00sssseeeesees wa... Caw = = ae 
Metropolitan District 34 . ee. oo a 2 34 
Mi _ eee 128§ 7 ... 1258 fw. + 2 wo 126 
North Staffordshire 95 a OS ms ee et ow 
North British .......... a. 99 i + } -- 983 
North-Eastern—Consols .......0.s00000008 161 161 + - 150§ 
Bouth-HasterM 20... cccccccocccccovsesscscoccee 124 6 wc. 124 O@ we «. . 1244 
DERRS DekeeBOd cvccecicscoceiiceccctccne MO £4. MR §u + HB a WO 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending October 23 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes of comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as in 
the case of the English and Irish systems. s 

The increase of 19,239 for the week on the English and Irish 
lines is equal to 1°64 per cent., as compared with the comernennnng 
week of Last year, while the decrease of 296/ for Scotland is eq 
to 0°22 per vent. ; ene 

The respective aggregate totals show for the English anc Irish 
lines an increase of 27,215/, equal to 0°14 per cent., and for the 
Scotch lines a decrease of 24,768/, equal to 1°46 per cent., as com- 
pared with the corresponding period of 1886. 


Aggregate 
Receipts of 

Week's Increase Or Half-year Inc. or 

Receipt Decrease. to date. Dec. 

£ £ £ o.: 

Ge sat Eastern ....cccccscssorre-co 67,152 — TIS seesooree 1,243,283 + 115 
Great Northern .........s0.0008 77,405 + BB5~ evo 1,359,487 + 1,197 
Great Western ....ccerecseersee 147,800 + 2,728,900 — 13,820 
Lancashire and Yorkshire ... 76,682 + 1,317,120 + 41,910 
London and Brighton ......... 39,714 — 828,076 + 4,614 
London, Chatham, and Dove 23,029 — 468,522 _ 10,590 
London and North-Western 201,681 + 3,413,930 + 25,256 
London and South-Western 53,677 — 1,085,434 + 8,327 
Manchester, Sheff., & Lincin. 43,830 + 667,018 + 9bv06l 
Metropolitan ..... ......sccc0e0 12,242 — 194-380 — 21,621 
Metropolitan District ......... 7,360 — 115,596 — 25,530 
TEL ntsdccternidignemeiens ee = 2,454,741 — 21,612 
North-Eastern ..........::0000008 113,419 + 2,006,591 + 54,356 
South-Eastern .......ccccccerve ve 39,709 — 756,713 — 19,311 
Great Northern(Ireland) ... 13,002 + 216,613 + 1,183 
Gt. Sthrn. & Western (Irelnd 14,673 — 243,919 — 1,03 
Midland Gt. Western (Irind. 9,219 — 137,839 — 4,286 
1,089,922 + 19,237,262 + 27,215 

Caledonian ... cecsscssseese oe 58177 + 705,202 — 17,528 
G wand South-Western 21,722 + 286,679 + 6,148 
North Britiod ....0ccccccccocsesre. 54,572 — 676,010 — 13,388 











134,471 — 1,667,291 — 24,7¢8 


Awerican Raitways.—Prices experienced a sharp fall on 
Monday, but since then they have steadily recovered, and the 
tone at the close is firm. It now seems probable that the 
New York money market, which has caused so much difficulty 
in the stock markets, may now remain for some time in a 
rather more settled condition, and it is this no doubt, coupled 
with the ease with which the settlement was arranged, that has 
strengthened prices. Most issues are higher on the week, with 
the exception of Louisville and Nashville, Union Pacific, and 
Northern Pacific shares, which show a loss on the week. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


7-—Closing Pricee—. Rise . il 


Last Week. To-day. or Fall. 

Central Pacific Shares .......cccrree 32h GF . 32 Fae — » 32 
Chicago Mil., & St Paul,Com. Stock. 7536 .. 753 $+. — 74 
Denver and Rio Grande, Ord. Shares... 23 a » 34 .. + 23 

Dittc Preferred Shares ............ 000 oF aa = } eee 57 
Ulinois Central Shares .............00.0.... 1 a ——— S «ute 
Lake Shore and Michigan Sothrn,Shre. 965 § ... oot wn + fF we @ 
Louisville and Nashville. Com. Stock.. on. wo Ht OS le 
New York, Central Shares...........,...... 109 . 10 a 2 oe 
New York, L. E.,& Western, Ord.Shrs. 28 ins oi Ree 

Ditto 6 %, Second Consol. Mort. ...... 102 ¢... 102 ~ + & ww 101 
N.Y., Ontario, & Western, Reg. Shares 16 oak sal oh} >= ee 
N.Y. Pennsylvania. & Ohio,7% Ist Mrt. 40 . 40% sotee ane nee 38 
Norfolk & Western, Preferred .........+.. 0 ve 403 ~~ + + = @ 
Northern Pacific, Preferred ............... 4748 .. 45 « — BW we Mh 
Ohio & Mississippi, Ordinary Shares... 234 . 2435 .. + 1 wee SS 
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a  eitiinticnlielip nine EOE en Pee Tat 7 ae ee ene LL 
** Makin THURSDAY, we 27. 
Prices—~, Rise up” Colchester Brewing Company (Limited)—Preference shares, Nos, 
Cart Wee To-day. or Fall. ac 1 to 4,738, 7,100 to 7,267, and 8; 237 to 14,745 ; Ordinary shares, 
Pennsylvania R. R., $50 Shares .......0 679 = ee 'seee eee Nos. 1 to 1,727, 5,058 to 7,050, 7,101 to 13,000, and 13 ,836 to 20,685 









Psindetphie & Reading, €60 Gb Shares . > nf a aa 8 if 47h (application for quotation withdrawn). 

pion c, Shares ee gi ae ky Water Softening and Purifying C 

Wabash. St. Louis. &c. Preferred Shre. 318 J... 31k & : Consumers’ Economic Wa g rilying Compan 
peeks 7. ae Rictenes., Corte. 563 Gn. BOE Bue ve we ove 88 (Limited)—shares Nos. 1 to 10,909. , 


t, Gold Fields of Mysore (Limited)—vendors’ shares, Nos. 90,000 to 
CotontaL Ramways.—Grand Trunk stocks have been quie 220,000. 

but prices close firm, in sympathy with the rest of the markets. Holland and Conpany (Limited)—Preferred shares, Nos. 1 to 

The weekly traftic return shows an increase of 3, $281, which is | 10,000, and 75,000/ Five per Cent, Mortgage Debentures, Nos. 1 to 


@3 750. 
ee pecan ee ron shares are ¢}. better; Roburite Explosives Company (Limited)—Ordinary shares Nos, | 
Indian Guaranteed stocks are unaltered. 


to 11,212, Preference shares Nos. | to 650, 676 to 1,315, and 1,616 to 
4,128. 

Rochdale and Oldham Brewery Company (Limited)—shares 
Nos. 1 to 7,335 (application for quotation withdrawn). 

United Kingdom Metal Edged Box Company (Limited)—shares | 
Nos. 1 to 66,667 (application for quotation withdrawn). 



































The following are the latest closing prices, &c., of the leading 
Colonial issues :— 






































Closing Prices—~ Rise up” 
Last Week To-day orFall Prices. 












eee pes de aang sevanenennn an anssny ee cn ; “ os eae ae He _ | The Committee have ordered the following securities to be quoted | 

see es Geek es. EM. ws, 113, | in the Official List :— | 
52 = Trunk of Canada, Ont Ordinary.. wi 1s} ‘ vee oo - os > ‘ 7 Antofagasta (Chili) Railway—fully-paid scrip of 669,000/ Five | 

et ¥ dea 5 ae 7 eee os 

ef en Mab Pee a oe 8 i per Cent. First Mortgage bonds. 

i Ditto. Second Preference .....cccee 65h Bae OTR Biave + 1G oe sof E. C. Powder Company (Limited)—further issue of shares, Nos 
ea Ditto, Third Proference .....ccc00-- 316 2. 338 du + 2 » 32 | 9145 459104 and 6,985 to 8,359 a 
+ Great Indian Peningla ....essescssscseees 104 6 wu USE 6 vee oe oe ow 165 Lae ,194, , »309, 









Governments Stock Investment Company (Limited)—250,000/ 
Preferred and 250,000! Deferred stock. 

Rio de Janeiro Flour Mills and Granaries (Limited)—8$20 addi- 
tional shares, Nos. 18,407 to 19,226. 


Butiion.—The following is taken from the circular of Messrs 
Pixley and Abel, dated October 27th :— 

Gold—The Bank of England has received the bulk of the arrivals | 
during the week, the total being 60,000/ ; to-day, however, there is | 
some inquiry for Germany. Arrivals from River Plate, 29,000 ; 
from Australia, 11,000/ ; from Cape, 2,000/-—total, 42,000/. 

Silver declined, after the date of our last, until 43}3d was 
quoted on the 25th ; but with short supplies and a special inquiry, 
the price has improved, and we quote to day 44d, 20,000/ has | 
arrived from New York. The P. and O. steamer takes 111,000/ to 
the East. 


M 2xican Dollars.—No transactions have taken place in these coins, 
Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 


standard; bar gold, containing 20 dwts silver, 77s 10d per oz | 
standard. 


Silver.—Bar silver, fine, 44d per oz standard; bar silver, cor- 
taining 5 grs gold, 44§d per oz standard ; cake silver, 474d per 
oz. Quicksilver, 7/ 15s. | 


Forricn Rattways.—The only feature in this market, but it 
is a decided one, is a rise of from 4} to over 5 per cent. in 
Mexican (Vera Cruz) stocks, speculative buying having again 
been stimulated by a good traffic return—gross “‘ take” 17,400, 
comparative increase 5,900/. The bonds of the other Mexican 
lines have also improved. Buenos Ayres and Rosario Ordinary 
have risen 1, North-West of Uruguay Second Preference 1, and 
Recife and San Francisco 2. 













Gillman and Spencer (Limited)—shares Nos. 1 to 16,000. | 
| 
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Bank Suares —A special feature in this market is a fall of 
5! in Bank of New Zealand, owing to the passing of the 
dividend. The present price is 13 to 15, business being marked at 
15, 141, and 134. Bank of Australasia have also fallen 1, Bank 
of British Colombia 4, Bank of New South Wales 1, English, 
Scottish, and Australian 4, London and River Plate 4, Mercan- 
tile of Australia }. Standard of South Africa $, Union of 
Australia 1, and Union of London }. 





















MisceLLangous Securitigs.--In Telegraph securities, Anglo- 
American Ordinary and Preferred stocks have risen from 2 to 4 
per cent., for, despite the statements of the Commercial 
Cable Company, the belief increases that a compromise between 
that uardertaking and the associated companies is soon likely 
to take place. Most other descriptions have improved 
in sympathy. Gas shares have been firm, Gas Light 
and Coke Ordinary rising 4, and Commercial Consolidated 
3. Aluminium shares have risen 3, E. C. Powder }, 
R. Goldsbrough and Co. 3, Hotchkiss Ordnance }, G. Kynoch 
and Co. 1, Liebig’s Extract 1, Phillip Morris and Co. 3, National 
Agricultural Hall Debentures 5, Rio de Janeiro City Improvements 
shares }, Guardian Insurance 1, Sun Fire 5, Union Steam Ship 
} to 1, River Plate Trust, Loan, &. “A” 4, and Railway 
Investment Deferred 1; while London and St, Katharine Dock 
Ordinary have fallen 1, Primitiva Nitrate 4, Morris Tube, &c.,2, 
Bryant and May 4, Ceara Harbour Corporation, 3, Commercial 
Union Insurance 4, Indemnity Marine 3, North British and 
Mercentile 14, and North British Australian Ordinary 2. In 
Mining ventures, the shares of the copper companies have risen 
sharply, upon rumours of a reduction in the output of the metal. 
Rio Tinto close 1,4, and Mason and Barry j higher, 











Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., | 
report the following prices asked in New York and Boston 
on Thursday, Oct. 27, at noon:— | 

Oct. 27. Oct. 20. | 


Atchison, Topeka, and Santa Fe Shares... abedede OE ness 949 | 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... A - sites 61 
East Tennessee, Vv irginia, a Sanat lst Preference Shares 5 
Lehigh Valley Shares .. snoths bun ahs 

Missouri Pacific Shares ........ saacabibapsncamasMlrshy ieee! teem. ome | 
New York and New England Common Shares.. Gerigabuiaieinamadianidoioe PE  cinceg 37 § 
Pullman Car Shares......... peveiehe CRO 
St Louis, Ark. and Texas Shares .. sbi mini atbbba ovauestecattensiinanoges . 
Texas and Pacific Shares ......... eelduashapssisducdss iaki ‘elow. 98 
Denver, Rio Grande, and Western Ist 6s, 1911. ... anne agen 66 
East Tennessee, Virginia, and Georgia 1st Consolidated 6s, 1956 973... 974 
Houston and Texas Central General Mo ©. Gb, TORT «2.2.0.5. 5D a... cee co | 
Missc uri, Kansas, and Texas General Consold. 6 per cent. Bonds 6&7 ...... 874 | 
Mexican Central 4s ......... chiar octal nen; ae oj 




















































New York, Susquehanna, ‘and. Western, ‘Ss ee | da cee ae 
Richmond and Danville Debentures, 66, 1927 .............00.00se cece 100 csvece 109 
St Louis, Alton, and Terre Haute Dividend Beate, © 1894 . Rca 2 deus 403 | 
St Louis, Ark., ‘and Texas Ist Mort. ......:. Ta | 93 
St Louis, Ark., and Texas 2nd Mort. ialiei aig cieien mdanleataienitiiueiae si Aico, Soaenl ws 
Texas and Pacific Cons. of 1905.. wo. saanepadieniekel’ wees, 50000 9 
Texas and Pacific R. Grande Div. ‘Ist Mortgage 6s... hin eneianiiigmnmtasee 643... G2 
Texas and Pacific Income Land aniseat — se ccageheaiataey i AES sais |= SO 
Kansas Pacific Cons., 6s, 1919 . swacusitinnnetie teats We 9 S0neee ' 


























COURSE OF EXCHANGE. 








Price Negotiated on ‘Change. 
cpapebeneaannea 
Oct. 25. Oct. 27 
i ——_—_— 


| Money.| Paper. Money. Paper. 


The following are the latest closing more 
portant miscellaneous issues :— perenne _ 
































“ 1 ee a een 
ae Rise ee we:| 8 months | 22 3% | is 4 12 33 12 32 | 
Week. or Fall. Prices. .. At sight | 12 13 | 23 (12 1h 12 2 | 
Se aegnph., eecmend 3839 ... 4 .. no tl ay HE be | 3 months | 20 54 20 53 | 52 ON 
Imperial Ottoman Bani 7 ad + 2 {o— |ReIES Be BE | 
Mexican Railway, Ordinary ... * a” + 3m a 12 67 12 724 . 12 683 «12 733 | 
Ditto, First Preference eb pore ae = he f | 2 72h | 12 68g | 12 732 
Ditto Second > wa anameeaaaen ‘ we 119 } a | ee 1164 = 12 67% | 12 723 = 95 oo 
Rio Tinto, Shares... i ~ Tash + a 2G — |Sa |oog 208 208 
South Austrian Railway, 8 é ae ‘ -~ + - § | Cheques | gs | 95 BT} | 2b BE 2d Se} 
ee eee 7980. + f= TO "| Smonths | 25 52h | 25 57g 25 51g | 25 568 
uited Telephone............................ Re tiene ; ns, ~ = | sees so oo eo 26 ab 
| me | 95 BB | 25 88 25 86 
- ._ : i — | 467-16) 69-16 4; - 
ng ee en eee hans = seed 2 
Pe | Ss featae| sense |e | 44 
Antofagasta (Chili) Sra October 28, nthiinelictiibinedeieiitgal <a ae 460-16 | 404 ‘ef 
ntofagas nili way —fully-paid scrip of 660.0001 Fi INA... snidininstienindsibnninctabtiheistniasnh- 0: pares C2008 : 52 
r Cent. Fi ’ BVO | LIGDOR ceccescccccccesccccecsesteccnsensccemeecee]? => | OB 7G] S20-16 | 624 | OS 
” iret Mortgage bonds. OPO eccccncconscacecsavecerecneeeent == | 687-16) 629-16 525 | St 
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Latest! Rates of 
ete - ‘Dates 
| | —~ 
Parle ............\Oct.27) 2533 |Cheques|Rio Janeiro ... Oct 
Antwerp... = see) wR Short |Buenos Ayres Oct. 1 } 
Amsterdam .... — 27, 12.083 | ,, TE  senconcuaetd : 25/Gd. Pm 423 
Frankfort .. .. — 27) 2036 | ,, [Montevideo ...| 1 Sid 
Vienna ... —27' 1252 } ,, ee Cee a 
Be vesersees| = 27, 20°86) »» |¥Yokohama .. — ws ss 
DO sevesssseees| = 27, 2023 | 8mos. Singapore ...... ~ + i : 
Hamburg .......— 27, 2021 | ,, [Melbourne Sep. ) | 60 dyset 
St. Petersburg — ...' ia Pe hoe aes 4 op. 
Constantirople! — 26 11075 | ,, {Adelaide ...... — | 2tidebg); 
GONOB.... secereees | oe eee oe mbay ...... Oct.27 1435 ) |...” . 
Florence ...... , = wo | dans 2° WED ceocc.ccst =~ 27 1/443 | telegra’e 
Madrid con) — 36 an soa’ outta ....../— 27 1/44) ) \ransf're 
New York...... — 27 481, | ast Kong ... — 27, 3/2 
Mexico ........ Septs0 378 374d |. ftangha =. <7 = i m. ot 
' | { 





NOTICES AND REPORTS 


FOREIGN GOVERNMENT STOCKS, &c. 

Guatemala.—The Council of Foreign Bondholders have called a 
meeting of holders of the five per cent. bonds of 1856 and six per 
cent. bonds of 1869, for Thursday, November 3, at 3 o’clock, at 17 
Moorgate street, E.C., to consider the decree of the Guatemala 
Government for the settlement of the debt referred to above, and to 
pass resolutions thereon. Copies of the decree, the general nature 
of which was lately described in a letter from the Guatemalan 
Consul, can be obtained on application to the Council on and after 
Friday, the 28th inst. In the offer now made by Guatemala all 
arrears of interest are recognised, but no compensation is given for 
reduction of interest. The portion of the Customs duties assigned 
for the service of the debt is to be paid direct to a committee, to sit 

in Guatemala, com d of representatives of the bondholders. 
Uruguay.—The Consul-General has published the following :—‘‘ In 
a telegraphic communication received from my Government of the 
20th inst. this Consulate has received instructions to disauthorise and 
declare as not a fact and misleading all assertions in respect that 
| the nation is not in the enjoyment of other than perfect tranquility, 
and that at the a moment, or remotely, is there a fear of its 
being disturbed. Such assertions, so devoid of truth and also 
alarming, have only the object in view of producing a panic among 
the holders of the bonds of the Public Debt, who, for that reason, 
should not give them heed, and be assured that the country and its 








Government will fulfil faithfully its obligations, enjoying such credit 
that it has been able to contract firmly and ac mengeenely a loan 

mber, the Eight 
per Cent. Consolidated Debt will be redeemed, and the remainder of 
that amount will be employed to carry out reproductive public 


of $20,000,000, with which, before the 15th of Dece 


works.” 
RAILWAY COMPANIES. 
Bengal and North- Western.—The report for the half-year ended 
June 30 states that the capital paid up to that date was 1,980,000/. 


The line is now practically complete, the new flotilla for the ama 
or 


ferry being the only work of importance in hand. The revenue 


the half-year was equal to 80,856/, and the working expenditure to 


41,114/, the result being a net revenue of 5,53,025 rs, equal in ster- 
ling to 39,742/. This sufficient to pay a dividend of l/ 18s 9d for 
the half-year, free of Iudian and English income tax, leaving 358/ 
to be carried forward. 


Buenos Ayres and Rosario,—At a meeting held on Thursday, to 


consider the advisability of increasing the company’s capital to 
4.000,000/, the chairman said, no doubt the shareholders thought 
that the proposed extension to Tucuman was a bold move on the 
part of the Board, and unquestionably it was, but at the same time 
it was one of those moves in advance which, in a new and rapidly- 
rising country like the Argentine Republic, was necessary, and one 
| which the circumstances and position of the company demanded. 
Their proposal was to extend the line from their terminus ai Sun- 
chales, passing along the valley of the Salado, through the city of 
Santiago del Estero, to Tucuman, a distance of 400 miles. For that 
purpose they would require an addition to their capital of 3,000,000/. 
L hey a to raise that amount by creating 2,000,000/ of 
ordinary share capital bearing 6 per cent. interest for five years, to 
December, 1892, and then merging into ordinary stock. The 
remaining 1,000,000/ they pro to issne by an addition to their 
° per cent. debenture stock. Having given particulars of the 
country which the proposed railway wall pass through, he stated 
that when they reached Tacuman, which was called the “ garden of 
1 the Republic,” apart from the actual local traffic they expected to 
et, they would “tap” the great northern system, which went on 
y the Government narrow-gauge line to Salta and Jujuy. Their 
railway, with the proposed extension made, would be the shortest 
and the only direct line between the capital and the northern pro- 
vinces. And the present was a favourable moment for making 
railways. The resolutions were unanimously passed in accordance 
with the object of the meeting. 

Demerara,—The report for the half-year ended June 30 states that 
although but a trifling increase in the number of passengers as com- 
pared with the corresponding period of 1886 had taken place—viz., 

‘130,835, against 129,878—in the goods carried there was a large 
addition, the tonnage having risen from 30,261 to 43,380 tons. | 
; There is a net revenue of 8,2261, exclusive of the balance of 468/ | 
i brought forward, and the directors recommend a dividend on the | 
}] Original stock at the rate of 5 per cent. per annum, leaving 544/ to 
the credit of the current half-year. ak 
Donna Thereza Christina.—The annual report states that no divi- 
dend can be recommended in addition to the interim dividend at the 











































rate of 2 per cent. per annum, paid in April last. For this year will 
be a balance of 18,5361 he oe the Sak Mcneedtaes for 
arrears, in addition to the sum previously due. 

London, Brighton, and South Coast.‘The following is the approxi- 
mate statement of receipts and expenses on revenue account from 
ist July, 1887, as compared with the corresponding period previous 
year :— 

oa 1887.—__ 
: £ 








£ 2 
Net balance brought forward .. ..... ......... 157,975... 147,892 
Gross revenue, month of September......... 213,942 «-. 216,823 
Working charges and renewals, do ......... 84,678 o. 84,394 
Debenture, preference, and general interest 
and rent of leased lines, &................... 65,714 .. 64,799 
deciecini 63,550 ae 67,630 
Net balance carried forward ... .. . 221,523 ... 215,522 


Midland Uruguay.—Holders of debenture stock are reminded that 
a payment of 20/ per cent. becomes due on the 2nd proximo. Pay- 
ment to be made to Messrs Antony Gibbs and Sons, 15 Bishopsgate 
street Within, E,C., who are also ready to exchange the scrip 
certificates for allotment letters. 

Pennyslvania,—The gross earnings of this company, east of Pitts- 
burg and Erie, for the month ending 30th September, show an 
Increase, as compared with the same period last year, of $332,516, an 
increase in expenses of $390,356, a decrease in net earnings of $5$,340, 
and a net increase for the nine months of $1,151,824. The operations 
of all lines west of Pittsburgh show an increase in net earnings, as 
com with the same period last year (nine months) of $2,179,276. 

est Flanders.—The report for the half-year ending June 30 
states that the receipts amounted to 52,069/, which, with the 
amount received from the Belgian Government, makes a total of 
53,133/, while the expenditure amounted to 30,587/. After provid- 
ing for the payment of the preference coupon, due on November 15, 
the interest and redemption of the two series of bonds, and also 
carrying to renewal and extension account is 1,000/, there an avail- 
able balance of 5,413, which enables the directors to declare a 
dividend of 4s per share, leaving 61/ to be carried forward. 


BANKING COMPANIES. 

Anglo-Egyptian.—The directors recommend a dividend at the rate 
of 6 per cent. per annum for the six months ending August 31. 

English of Rio de Janeiro.—The directors recommend a dividend 
on account at the rate of 6 per cent. per annum. 

London Chartered of Australia.—The available profits for the 
half-year ended June 30 amounted to 64,310/, out of which the 
directors recommeud a dividend at the rate of 7 per cent. per annum 
and an addition of 20,000/ to the reserve fund (making it 160,000/), 
9,310/ being carried forward. 

North of Scotland.—The directors have declared a dividend for 
the year ended September 30 at the rate of 124 percent. They 
intimate that, owing to the continued depression in the herring 
industry, occasioned mainly by foreign competition, they have con- 
sidered it prudent to transfer 100,000/, being half of the accumu- 
lated reserves of the bank, to meet possible contingencies. 

Union of Scotland.—At a special meeting of the board of the 
directors held in Glasgow on Wednesday, the Marquis of Bute was 
elected chairman of the bank, vacant by the recent death of Mr 
Humphrey Ewing Crum Ewing, of Strathleven. At the same time 
Mr Donald Graham, merchant in Glasgow, was elected a member 
of the board of directors of the bank in the room of the late Mr 
Archibald Galbraith. 


ASSURANCE COMPANIES. 

National Marine.—All the risks of the year 1886 have run off or 
been reinsured, and provision has been made for all known and 
unknown liabilities, and the sum of 550/ has been written off the 
preliminary expenses. The directors do not recommend the 
payment of any further dividend for 1886 beyond the interim 
dividend of 3 per cent. paid on the 15th March last. The directors 
call special attention to the alteration of the articles of association, 
which will be proposed at the extraordinary general meeting, on 
November 16th, with a view to provide for the more rapid accumu- 
lation of the reserve fund, and to reduce the scale of the directors’ 
remuneration. 

Sun Life.—The valuation, as at Midsummer last, shows that the 
amount available for distribution among the participating policy- 
holders in January next is 192,706/, being a cash return of 36/ for 
every 100/ received in premiun.s during the five years. The corre- 
sponding figures for the preceding quinquennium were 169,749/ and 
34/, respectively. The proprietors’ bonus also has been increased 
from 12/ to 13/ per share, and the ordinary interim dividend has 
been raised from 2/ 14s per share to 2/ 16s, being an advance from 
27 to 28 per cent. per annum. : 

Union.—The report for the year ending June 30, 1887, states 
that the gross income during the year, including the profit 
realised on the sale or on the revaluation of the stock, was 294,058/, 
and the amount by which the funds were increased was 81,234/, 
bringing them up to the sum of 2,041,429/. The result of the 
business of the fire branch was a surplus of 14,1097, which has been 
carried as profit to the profit and loss account. The directors have 
determined to modify the restrictions which they have been in the 
habit of making as to the selection of risks, as they think they may 
safely accept all such risks as are generally accepted by other 
societies in the same position as the Union. In the life department 
894 policies were issued, assuring 321,511/, and yielding in annual 
premiums 10,901/. The total amount paid in satisfaction of life 
claims was 96,216/. The total income of the life department 
during the year was 191,883/; in this amount there is, however, 
included the debt under credit policies and the amount of the 
accrued interest. The amount paid away for claims, surrenders, 
and all expenses, was 122,755/, leaving a surplus of 69,128/, which 
has been added to the life assurance fund, bringing it up to 
1,236,734. 
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MISCELLANEOUS COMPANIES. s 

American Freehold Land Mortgage of London.—The directors 
recommend an interim dividend for the six months ended 30th ult. 
at the rate of 10 per cent. per annum. 

Bombay Gas.The venee for the half-year ended June 30 states 
that 42,000/ has been remitted from India at an omnes exchange 
of 1s 5;%d perrupee. This amount is larger than usual, and — 
also at a lower rate of exchange, shows a loss of 16,620/, of whic 
§,000/ has been charged to profit and loss, and the balance debited 
to exchange equalisation account. The amount at the credit of 
profit and loss is 8,403/, which with the balance brought forward 
makes a total of 8,555’. The directors have declared an interim 
dividend of 3} per cent, tax free, leaving 155/ to be carried for- 
ward, 

Dunville and Co,—A dividend of 1/ per share, free of income tax, 
has been declared, which, with an ad-interim dividend to 
31st March last of 1/ per share, makes 2/ per share for the year. 
The reserve funds have been further increased. 

Gas Light and Coke.—The directors have resolved to reduce, after 
January 1, the price of gas to private consumers on the north side 
of the Thames to 2s 9d per 1,000 cubic feet for common gas, and to 
3s 5d per 1,000 cubic feet for cannel gas. They have also resolved, 
from and after the same date, to supply the public lamps in the 
whole of their districts at 2s 2d per 1,000 cubic feet forcommon gar, 
and at 2s 8d per 1,000 cubic feet for cannel gas. 

New Civil Service Co-operation. —The report for the six months 
ending August 31 states that the sales amounted to 73,693/. an 
increase of 2,973/ on the corresponding figures of last year. The 
gross profit, after allowing for carriage of goods, amounted to 6,6231. 
Adding to this the revenue from other sources, and deducting work- 
ing expenses, there remains a net profit of 1,559/, which, with 1,37: 1 
brought forward, makes a total of 2,933/. The directors recom- 
mend a dividend of 6d per share, free of income tax, or at the rate 
of 10 per cent. per annum, leaving 1,407/ to be carried forward. 

New Zealand Loan and Mercantile Agency.—We are informed 
that the company have disposed of their premises in Collins street, 
Melbourne, having a — of 198ft., at present in their occupa- 
tion as a warehouse and offices, for the sum of 200,000/. A deposit 
of 50,000, equal to cash, has been made, and the premises are to be 
delivered in about two years from date of contract. A net profit to 
the company of 80,000/ has been realised by the sale. It is the 
intention of the company to erect new premises on a site equally 
advantageous for their business, although not so costly. 

Trust and Agency of Australasta.—The directors have declared an 
interim dividend at the rate of 20 per cent. per annum for the half- 
year ended June 30. 

West India and Panama Telegraph.—The directors recommend a 
dividend of 9s per share on account of arrears of dividend on the 
first preference shares. 


MINING COMPANIES. 

Alturas Gold.—The following has been received, by cable, from 
the manager :—‘‘ Third week October, partial clean up, 750 ounces 
gold produced ; falling off caused by cave in second level—fourth 
week will be all right ; mine improving in first, second, and fourth 
levels ; all machinery working well.” 

Etheridge Gold Ficl).—The accounts for the nine months ending 
June 30 show a profit of 80,392/. The company was incorporated 
on September 7, 1886, for the pu of gold mining in Queensland, 
and, inter alia, to acquire the mining rights over an area of 25 acres, 
consisting of the Lady Franklin, Ropewalk, St Lawrence, Canadian, 
and Elektron Mount Mines. The directors succeeded in obtaining 
through their agents in Australia two additional ‘locks of five acres 
each, and in extending one of the blocks of land—namely, the St 
Lawrence—from five to 14 acres. Shortly after the incorporation 
of the company the directors received an offer for 10 acres, the pur- 
chasers to have the option of taking a further 10 aeres for an agreed 
amount if the directors were successful in obtaining extensions the 
were applying for. This option has since been exercised and carrie 
out. Three interim dividends have been declared at the rate of 
20 per cent. per aunum on the amount paid up upon the shares. 

‘anulcillo Copper.—The operatione at Panulcillo, in the six 
months ended 30th June last, have resulted in a profit of 1,506/ ; or 
after deduction of interest paid on debentures, and London charges 
for six months, a net profit of 429/. The net profit, with 3,329/ 
brought forward from the accounts submitted to the shareholders 
on 6th May last, gives an available surplus of 3,758/, which the 
directors propose to carry forward. The reserve fund remains at 


7,000/. 
~ ; aoe COMPANIES AND CAPITAL. 
€ new issues of the current year are as und 5 
&c., being deducted, as usual :— . Pre eerne one 
First 
Payment 
thereon, 


Capital 
oe 


Amount previously subscribed ......... : 
Issues of the week :— “eer 

Army and Navy Invest ment Trust (L.), 
£10 shares 

Chamber’s Brick-making Machine (L.) 
£1 shares 

Hydroleine Co. (L.), £1 shares ............ 

East and West Yorkshire Union Rail- 
ways, £10 shares 


Further 
— ; 


300,000 75,000 .., 


37,500... 
55,000 .., 


120,000 .., 


225,000 


112,500 
18,335 


1,080,000 


73,335 


Total for week ..... 1,723,335 


£ Total subs:ri a 
86,685,162 | 1886 ubser ibed for year: 


1886. 93,970,000 | 1885 
vsvsavees 68,052,000 | 1884 |.” 2 100'081"000 
crverseeceesessanven 92y566,000 | 1883 000000000000 00000 vires ee 
Chamber's Brick MachineCompany (L.)—Capi i 

: pital,150,000/,in 1/ 
The company has been formed t» purchase the Chamber's *priok: 
making machine. The vendor has fixed the price at 140,000/ in 


eee 


£ 


Total to date in 1887 181,074,000 


Corresponding total in 
DO im 1825 csceecosvee 
Doin 1884 
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| shares or cash, at the option of the directors, stipulating for the 
right to take one-third in fully-paid shares. The policy of this, the 
parent company, will be, as far as practicable, to farm out various 
countries and districts, receiving for each contract cash and shares, 
which will serve to make dividends for the shareholders of the 
parent company. The cash will be distributed asa cash dividend, 
and the shares will be distributed or held by the company as the 
shareholders may direct. : : 

Hydroleine apa Cae 110,000/, in 1/ shares.—The com. 
pany has been formed to take over the businers, founded and now 
carried on by H. F. Harrison and Company Limited, of London and 
Leicester, for the manufacture and sale of ‘‘ Hydroleine Sanitary 
Soap Powder.” The purchase money to be paid to the vendor 
company for the plant, &c., together with the 19 foreign and 
colonial patents remaining unsold, is 28,3351 in cash, and 36,665/ in 
fully paid-up shares. The vendor company will deposit, out of the 
purchase-money, in the names of the trustees, the sum of 22,000/, 
or a like proportionate sum to the share capital issued, to be invested 
by them in Government securities as a guarantee fund to secure to 
the shareholders a minimum dividend at the rate of 7 per cent. per 
annum during the first three years of the working of the business. 
The stock will be taken at a valuation, not to exceed 6,000/. 


The “Commerctal Times. 


THE CORN TRADE, 


Marx Lang, Fripay Evenra. 

From the agricultural districts the reports are generally favour- 
able, but the change in the weather is not calculated to be of much 
advantage. There has hardly been enough rain to be of much 
service in improving the working condition of the hard, dry lands. 
The early-sown wheats, now above ground, require colder weather 
to check their growth, which appears to be getting rather too 
forward. The trade has not moved actively during the week. There 
was in the earlier part more inquiry, but it has fallen off somewhat 
at the close, and the trade finishes up quieter all round. Prices 
of wheat have steadily hardened "? during the week, and 
are in all cases against the buyer. In many of the provincial 
markets, quotations are raised 6d per qr, in some more. At Mark 
Lane, English wheats could hardly be as well bought as they could 
a week back. All descriptions of foreign wheat on the spot are 
dearer to buy, and for South Russian, American, and Indian they 
are distinctly higher. For the first 32s 6d to 33s is now quoted, for 
Duluth 34s to 34s 6d, and for Calcutta, No. 2 Club, 29s to 30s, The 
spot prices are still under those at which supplies could be replaced 
by purchases abroad. The floating —- trade has also been very 
firm throughout the week, with some slight activity at intervals, but 
to-day there is less inquiry, and reports of some re-sales 
of South Russian cargoes have tended to render buyers more 
reserved in their operations. At the close last evening a handy 
cargo of Californian, 4,900 qrs, off the coast, at 33s, sea-damaged, for 
sellers, which marks a large rise. To-day there are buyers o! | 
Californian, to arrive, at 32s 6d, and of Chilian, October- 
November shipment, at 32s 6d. The usual statistical returns 
during the week have been in favour of the market. American 
shipment of breadstuffs, though rather larger than last week, are 
yet moderate, and from other foreign sources of supply they are still | 
more so. The quantity on passage, 1,545,000 qrs, has received but 
a very slight addition, and is 350,000 qrs less than at this time last 
year. Flour on the spot is equally as firmas wheat, and American 
for arrival cannot be bought on a parity of spot rates. All spring 
corn has risen in value. Beans and peas are fully 6d dearer, and 
in some cases a larger rise has been obtained. Egyptian lentils have 
risen 1s to 2s. Maize is 6d dearer, on the spot, and forward, but in 
the latter position the trade finishes quiet. The quantity on 
passage is slightly reduced, and now amounts to 307,000 

uarters, against 278,000 quarters at corresponding date last year. 

alting barley of good quality meets a steadily sustained demand 
at firmer prices; grinding descriptions have sold more readily, and 
at dearer rates on the spot, and the market is firm forward, though 
without much business. Supplies on the way have increased to 
250,000 qrs which is, however, 50,000 qrs less than last year. | 
Arrivals of oats have been moderate, and quotations are further 
raised 3d to 6d, the largest advance being on common Kussian, 
which cannot now be bought under 11s 6d per 304lbs. 


COMPARATIVE AVERAGES OF GRAIN. ; 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
af Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


six weeks ended Oct. 22, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 — : ce 


QUANTITIES SOLD. AVERAGE PRICES 


Wheat. | Barley. | 


} 


qrs bsh| 
5,565 0 | 
5,794 4 | 
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Qeoo woounwecoae 


73,71L ¢ 


60,158 
71,308 2 | 
66,042 


161,1¢8 
73,391 


| 134,132 
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The following table estimates the home consumption of wheat 
on harvest year 1887-8, contrasted with 1886-7, 1885 6, 
an ae ee 




















Imports. 1887-8. | 1886-7. | 1885-6. | 1884-5, 

| ewts. cwts. | cwts. g 
Wheat (7 weeks to Oct. 15) ...............| 6,950,41C| 8,537,880, 8,855,240, 9,590,645 
Flours 1) ssesesaneeeses| 2,804,680, 2,846,510 1,465,810, 2,178,051 
9,744,090: 10,884,390 20,321,050 11,768,606 
Add week ending Oct. 22—Wheat.. 4 1 192,860 662,990 Nora son TOs 190 
FIOUE wsssseseesesrssseeessesseeeessnseee] 328,900, 379,000) "194,910, 249,902 





Total imports, 8 weeks .......... 11,285,940 11,927,28¢ 11,589,420) 12,721 788 
Less exports—Wheat ........ 00... ceccseeee | 80,000 68,200, 65,000: 65,000 
FIOUE wesessssesesseseesssseececsesnesecees] 20,000, 16,510} $8,000, 144000 
Net imports .........-.csssessesses) 11,185,940, 11,842,570! 11,506,420 12,642,788 
Mbhbwthid daca ie i 
home-grown wheat ......... .. ....) 8,885,000) 5,745,000 7,676,00¢| 6,330,000 
Oo | 

20,070,940) 17,587,570, 19,182,420. 15,072,788 


Eight weeke’ home supplies............... 








Average price of English wheat, per s d | sd=isad4d s d 
GEE | ieenemuimnaiitiainncl ae tae et ee 33 

= per ET. cis seateninncesiserntacssmuncisens 6 103 ! 6 10 . 2 | 
bushels. | bushels. | bushels. | business. 
woe! oe | 55,574,000! 45,700,000 33,222,000 





‘* Visible supply” in U.S. centres .. 
__Do do = in ewts... 
The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Oct. 22, 1887, and 
in the corresponding week of 1886 :— 








| 29,664,000| 24,660,000; 17,796,000 


77— Quantities. —_., 
1887. 1886. 
Animals living—Oxen, bulls, cows, and calves...... number 8,891 6,534 
UE IE IID ons sccersckesncinestiiicscenenivecsensaseaitn. oh 23,334 34,093 
GRIND seni nathnasencdniichssesacense sinaittiaanlicns. on 194 445 
OI Se re sais cescec cients cenencccasscsesessqecseravcess Wen. GEE 58,855 
TOOGE eee ON COU hen nds dns tv dcatictsicen vccatoce” 16,374 21,950 
ND. sist bncsdevesethchsclateunpciabindediiniionssisticelet!” yy 11,663 +. 17,430 
Meat unenumerated, salted and fresh ............... oi 575 om 469 
on preserved oan an 15,.02 woe 11,052 
PI PIII Ske. Ss cennteecs cst acacntsiece ee 2,744 a 1,959 
Pork, salted (not hams) and fresh.. ge 11,223 ide 5,288 
POUltery Od BAM rccc0 occ scccc0ces os csecssseeee dintilsnciliitty one sn A aad 2,874 
bbits o Gntthhnpn vteteecce ccnscecnassuatnapescqeerwiansestinquan TE 4,342 ose 4,261 
SE cii:0<asddteanaeirbeetacverneveeinacvadascenimaiaheccatieeeld: eal 27,278 «a (se 
SINE c.scivesisnd: adn dbeactaduintusbsandd ven tebcieaads teanystediane tee 30,456 - 19,430 
Chek canis ssn cob eeeeiscntect sabbeicstebuntnstninanenle abenaniiae am 32,667 39,082 
EGGS cr creceesace seescecececescccesseseeee GFEMt hundred 146,729 «. 170,733 
BO stiedhiel issn nnasvdinen cision en: ae iia 9,430 
Vegetables—Onions raw. -bushels 98,583 93,019 
Potatoes................ 





Unenumerated 


Cern, land flour—Wheat .........-.....----. CWt8 1,192,864 ... 662,987 
ia vere a ee ee ene ae 524755 «=... 544,869 
i A IS a iS PTR Ph 388,715 + 311,985 
Pw: wncsvue, cccbetdercensetuisenedenecs 1€ 0,227 44,437 
dan. al i ndtsecceetcccccceccentnsipesecses 96 57,283 «» 52,419 
MERE SO  srsciitin nis s000s-cosmegesiarsces-cosecnssesennenecgesceses 88 456,194 -- 381,267 
WHERORE GIT OUINUE COE arta cee cecccncssccccenseoscsscoces. 99 328,988 . 379,901 








THE IRON AND COAL TRADE, 


The pig-iron trade has been in an unsatisfactory condition during 


the past week. As regards the North of England, our Middlesbro’ | Forids ditto........ 


correspondent writes :—The market remains very unsatisfactory, 
and prices of pig-iron have been further reduced without bringing 
any fresh orders. Shipments are below expectations. The American 
demand has fallen off completely, and the only good shipments 
being made are to Italy, on account of the expected increase in the 


import tariff. Business done this week: No. 3 makers’ iron, 32s ; | 
The hema- 


warrants, 3ls 4d ; Bessemer hematite, 41s 6d, per ton. eo nem 
tite trade of the North-west has been quiet, despite the activity in 
the steel market. This is generally attribute to the effect of 
speculation. The position at the present moment is that, while 


transactions are noted as low as 41s, makers are very firm, and are | gyyptian—Gallini. “ 


quoting from 423 for forge and foundry iron to 44s for Bessemer 
—_ of mixed numbers. The current priece of spiegeleisen at 
arrow is 70s per ton net at makers’ works. The Glasgow warrant 
market has been active but weak, prices closing at 39s 04d to 39s Id 
cash, and 39s 24d to 39s 3d, one month. rn 
The finished iron trade has been ina very unsatisfactory condition 
this week, as, in consequence of the step taken by the Low Moor 


Company last week, prices of all best Yorkshire iron are quoted | 


lower. Trade in the North ofEngland has been stagnant, and prices 
are as follows :—Bars, 41 7s 6d to 4/ 10s; angles, 4/ 5s ; ship plates, 
4l 7s 6d, and sheets, 5/ 10s to 5/ 12s 64. c 
the Tyne seems to be getting worse. The Scotch works are still 
busy, especially with orders for unbranded bars for the Indian 
market. These bars are now quoted at 417s 6d, and branded bars 
can be had at 4/ 15s. 


.ewts I371L 2. 8573 


The condition of trade on | 


In Lancashire and elsewhere there is no | 


| 


1385 


on the Tyne at 62 to 6! 2s 6d, and angles realise 52 12s 6d. Sheffield 
manufacturers are getting more ae from South Africa. 
The shipbuilding trade has improved. ere is no change in the 
engineering es. 

At Newcastle, steam coals have been in fair demand, remembering 
that the Cronstadt season is now practically over, and the price may 
this week be quoted at 7s 9d, though in some instances a discount is 
allowed from that rate. Small coals vary from 3s 3d to 3s 6d. 
Second-class steam ‘coals are about 7s 6d, but with a discount 
varying from 23 to 5 per cent., and with great dulness at some pits. 
For house coal the demand is better, owing to the colder weather. 
The South Wales steam coal trade has been more active, and 
prices are rather firmer. The London coal market has been active 
at the following prices :—Wallsend—Hetton, 17s; Hetton Lyons, 
15s ; Lambtens, 406 6d ; Wear, 15s ; East Hartlepool, 15s 9d ; South 
Hartlepool, 15s 3d. Bebside West Hartley, 13s 94; Lambert's 
Tanfield, lis; Percy West Hartley, 13s 3d. 





——_ 


THE COTTON 


LIVERPOOL—Ocroser 27. 


Cotton has been in active request, and a large business has been 
done at ene rates. Quotations for most descriptions are 
advanced ygd per lb. Sea Island has been in fair demand at firm 
prices. American has been in good request throughout the week, 
and quotations are advanced yd per Ib. In Braziliana large 
business has been done ata general advance of yd per lb. Egyptian 
has been in fairdemand, and quotafions are fully maintained. 
Rough Peruvian is in active request at y4d to gd per lb advance in 
the higher grades. Smooth sorts are nominally unc 
African is in demand at jd per lb decline. In East Indian the 
demand has continued large, and an extensive business has been 
done. Quotations are raised yd to 4d per Ib. 

“ Futures.”—The market opened firm, with a hardening tendency, 
but afterwards became quiet. Since Wednesday the tone has 
improved, and the market closes firm at 3-64d to 4-64d per lb 
advance on last Thursday’s circular rates. The closing values are— 
Delivery : American, any port, l.m.c., October, 5 18-64d ; October- 
November, 5 15-64d ; November-December, 5 13-64d ; December- 
January, 5 13-64d ; January-February, 5 13-64d ; February-March, 
5 14-64d ; March-April, 5 16-64d ; April-May, 5 18-64d ; May-June, 
5 19-64d; June-July, 5 21-64d ; July-August. 5 23-64d; August- 
September, 5 24-64d per Ib. 

The sales of the week amount to 83.070 bales, of which 5,150 
are oa speculation, and 11,240 declared for export. The forwarded 


TRADE. 














material change to report. At Swansea Exchange on Tuesday the 
attendance was very large, but owing to the extraordinary advance 

in the price of block tin, all operations in tin-plates were brought to | 
a standstill. The closing of works was seriously discussed, and it | 


was even rumoured that one or two works had already anticipated | 


this course. Quotations were advanced—cokes, to 12s 9d to 13s; 


Bessemer steels, to 13s to 13s 3d; Siemens steels, to 13s 6d to l4s ; | 


ternes, to 24s to 26s per double box ; charcoals, to 15s to 18s, all 
delivered at Swansea. Bs 

The steel trade continues active. In the North-W est, makers 
are very busy, and as there is a strong demand for rails, prices are | 
steadily maintained at 4/ 2s 6d. There is nothing doing m steel | 
blooms at present, but the quotation remains at about 4/. 
and slabs are in good demand at 4/ 2s 6d- The Northern s 


has been active at previous prices, viz., rails, 41 2s Gd; ship plates, | Zn increase of actual expOrte Of sesnsacsroeenererseneerecsmerne 
Steel ship plates are in good request | An increase im Stock Of ......-.-sessvessssssnees weeeeeees 


a < 


ee LLL LLL 


62; and ship angles, 5/ 10s. 


is 17,230 bales. The increase of stock this week is 10,060 bales. 
PRICES CURRENT. 
Sawe Pericd Same Period 
1886. | 1885. 
Descriptions. = Bs © = : ' 
Sim 'aien gsi3i¢ = 
6'8 £ Se 3 ze a \& 3 x a 3 
American a @€':@;¢é@ié d @ij@iadijidji dia 
Sea Island... perlb 10} 12 13 14) 16 = 21 11; 13, 16 15,16 18 
| Op 105 12 12 32h 13, 10g, 1, 13 13 M15 
G.0. L.M Mid G.M. M.F. \G.U. LM. G.M.G.0. LM G.M 
Creat cocsovsesccsceet 49 435. 5h: Sh 58) 661 48) 5 | 5 4B 5S 5K 
i icivsicsetaanenh san: f cout wet. dale cee F cost ae eo ea 
TeXaS ...ccccccccceeeee) 42 $8 5H SH. 5h SM 49) 5B SH 5B 5H SB 
Orleans ........ 49 4% 53 Sh by 5! 43 54) 5% 54 sf 58 
Brazilian. Mid. M.t. Fr. G.F. Gd. Fne M.¥.| Fr. Gd. MF, Fr. Gd. 
Pernambuco, &c........: 56% 5h 5S 2. | ue | 5 | Stel we | SR | SE! ww 
Ceara, &. ......... 6b) 5) SH W. | 1. | Gel GR) ce | wn | Sa) we 
| Paraiba ........ ome EE eS ln, Be we 5 OD ed be OR 
oa “A BRS nes | une a H ose 
Aracaju, &c vee - one @e eee ons | eee one aé eee 
eee ee Ye a ee 5 ; 6h} | | SF 
Maranhan ............ 1.) Sh 5% ‘i rs 5h ‘i 5} | 5% $j 
eee wee ‘ : aes ore -- 
Ditto Brown ...... 43 5§ Gre 6% 6% 7} 3 6 $4 5m 58 6} 
Ditto White ..... 43 58 54 53 6h 6 53 5B - 68 
Smyrna,Greek,&.|... 4 48 48 6 853 4§ 4%) 5 5 5h, 59 
West Indian, &c. 
Fiji Sea lsland..... .. .. 1 WM 12 «1 OW. 1 nu (13 
Tahiti Sea Island... ... 74.73) 8 9 10 | TE Th 8B) TE 8 1 
Peruvian—Rough..|... .. 6 6% os 6}. | OR) OR). 69, 7 
Ditto Mod Rough |. 53 53 sisi & 6a 54 6 
Ditto Smooth ... ... 64 5+, 58 Ft OE Fa RO 5% 6 
Ditto Sea Island 6} 7 74 72 S¢ 9 8 | St O% SEO 10h 
b BONO cvesscasscsen] wos 1. oe, 3 | et OO wee | 4h) 435) | 485 5 
East Indian. 
Surat—Hingungh’t ...  .. -- $4 43 58 | 4p i...) .. | 5h 
Ginned Dharwar, ... «. %3 48 48 « 3H 45)... 4b 5G 
M.Gin’d Broach ... | .. + | «=: 418, 5% ee | 42 are 
Dhollerah ........., 3h 38 34 3% 44 43 34 3h) 4/54 | 43 4 
Oomrawuttee .. 3 32 3% 4 | 48) 4) 3h 3h) 48) 4H 4B 45 
Khandetch bie diese Saab, oes = Hh i 4% ag aa de Dee 
icici tcies eek nk ‘ is ove | coef cow cnn) ome 
Veravul, &. ......( 33 39 34 38 4g © 3h 3h) 4m 3B, 4d 
Comptab..........' 28 SH 3% 3% 44 .. | 3h 3a) 4h 3H 4b AF 
GOINGS cccccccccccasee} coe | ove | 2) BS | 8} BBy .. | Shi SB} 33 48 
Bengal ........ccscce) ooo | 295 248 7 a 33°34 4d 33} - te sf 
Madras—Tinnevily' ...  .. | 4% 4 ass 4 tw) 
Western cig cain 4 WUE Te ee 3% 43 | 4% 43 


Importe, EXPORTS, = ae &o. 


hales. bales. 
_ 27TT LA sevseccasene 2,883,827 
319,724 — recccesessee 180,463 
443,830. ..... +. _ 339,770 
2,692,900 rccccecuse %570,500 


Imports from Jan. 1 to Oct. 27. .... 0000 + 

enaste from Jan. 1 to Oct. 27... .cccecccece 

BLOCK, Oct. 27 .......-.ceesereenceren, sense see cereerene 

Consuraption from Jan. 1 to Oct. 27.... ... 
These figures show : 


—a of......bales 243,446 
Anincrease of imports compared with the same date last year of...... 

teel trade ‘bm ineveaee of quatity taken for consUMPTION Of ..........ereeeseeeeeee oe enone —— 

eendedunhude ethene: aoe 
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een 
; here is a decrease of 3,930 bales. The imports | * ‘Messrs Barber Brothers’ circular has the following remarks on 
a4 In speculation there is a . . 





































: i .— i f continued heavy ‘ei 

- tity of | Manila hemp: —“ Under the influence o i y receipts, 

3 t this week have amounted to eee aa Gnelstling . i ble | which have been telegraphed as 40,000 —. in two weeks (a total 
oe American cotton reported at sea for ( 2 000 bales at the corre- | never before recorded in 80 short a period), our market has been 
i j advices to date) is 212,000 bales, against 2¥o, depressed, and prices for distant shipment have given way 4/ to 5) 

Hy sponding period last year. per ton, but the decline has induced some buyers to operate, and 
v. t 5,000 bales have been sold for — ae _ = fortnight, 
Bey MANCHESTER, OcroseEr 27. rt being taken to cover previous sales and part by the trade, who 
i + loth d d os the week has a of a miscellaneous cove been — by = —o or cca ae pein 
ime * ~ sts, g uncer- 
“4 ie damien, chiefly for eae and the smaller foreign markets. Sales | to make themselves s weer 


i ing felt with regard to the future tactics of the Cordage 
ro in America, though the general belief seems to be, that 
the enormous production this year, which up to date shows an 
increase of over 100,000 bales, compared with the same months of 
1886, will upset their calculations, and that they will not be able to 
maintain the high prices to which hemp was recently so rapidly 
driven up, and a further considerable fall in the United States 
before very long is now by many confidently anticipated. Here the 
position for near at hand parcels is extremely strong. There is 


/ irti ’ i rate extent for China, 
| _ Gales : i . ain eetor India, pare sa being firmly upheld 
*: Be) in all Seanieart Yarns have hardened all the week, but on 
cel has not been large, and altogether less than an average trade has 
gone through. In bundles there has been more general eer 
eee though a considerable proportion of offers have proved impractica - 
2 a Cops are steady ; aoe spinnings especially so, but it is not a 
ct obtain orders of any magnitude at the regular rates. “— 
z Liverpool is active and cotton dearer, though no corresponding 








{ improvement can be reported here. Both yarns and goods have | very little hemp in warehouse, and consumers’ stocks are low.” 
ye i ‘ casedneed poor inquiry, and no advance on Tuesday’s prices 
S133 obtainable. 
ant cw COLONIAL AND FOREIGN PIOOUCE MARKETS. 
ast adic cr steno Ree rie For Rerort or Tu1s Day’s MARKBTS sEE “ Postscript,” 
| i 4 Ls aia | Previous Weeks in 1887 Mrnoine Lang, Fripay. 


Sucar.—The market gains strength, the business _ being of 
good extent. Mr Licht’s estimate of the Beet supply is further 
reduced to 2,450,000 tons, as against 2,625,400 tons in the 


| :Qub.< tous... Betas’ Patan: Seine Pete 
j >? | Price,’ Price! Price ; Price; Price 
: 22, Oct., | Oct. | Oct. Sept. Bept, 










































| revious season, Stocks of Cane are far less than usual, 
edjed | edjsdiedis d|P i i th tatistical position h 
| and with present low prices, e stat P n has 
a Raw Cte Ree mintiin — eee . 4 ° 5} o oe : H : 5 | se the effect of restoring confidence. Crystallised West India has 
a Pernambuco fAir ws.....000| 0 5¥s| 0 St! 0 bis} 0 53) 0 5%) 05% | og largely, closing 1s dearer for the week : Demerara and Trini- 
- Ditto, goed fair...... (0 514) 0 5g) 0 “a 0 5m : wv : $f dad, 16s 6d to 18s 6d; other kinds, including St Kitt’s, 16s 6d to f 
bt Yarns—No. 40 Mule-twist |S y ; S| 0 7 3 ea 0 8/0 8 | 178 6d. 350 casks Tobago, just arrived, sold at 12s, for London. 4 
:, | 96-in os tend, Printer, 39 yas Ibs 2om.)4 0/4 0/4 0/4 0/4 0 | 4 © | Sales reported in Jaggery, on the spot and to arrive, at firmer rates, a 
Gin, 72reed ditto b lbs 2ous..| 5 0/5 0/6 0/5 0/6 0/5 O | and Java cargoes cannot be bought unless at a further advance. 
nt Sbin, 09. cost, Meld Bad Shitings, OE). l. ole cle ote nie 74 | Speculative prices of Beet have hardened, although operations are 
4 tots es ted. ditto ditto, 6 the i om...) 78|7 3/7 3\7 8/7 3/7 3 | not very extensive. The trade have taken refined freely, but 
x W-in, 72 reed, ditto, ditto, 9 Ibs ge 8 6/8 6/8 7 8 6 | 8 6) 8 © | foreign yoods continue plentiful. 
rm 89-in 44 reed, Red End Long Clo’ : ber 22, with St in th 
: | 5 6 0'5 10851 4 103 d Dsitverizs of Svear in London to October 22, w OCKS in the 
VOTES DIDS. ......0-. vreoenenrarcersrrerreee 6 O | 5 103 ~ Ob 2 | [wports an ciiiae Wades enemenaie 
. ' : ° 
SEG ARISON with Previous YEARS. 1887. 1886 1885 1884. 
fixe] Ramasrerierrucnsines settee pe — Imported......e+.-:e000-60N8 280,500 ... 254,000 ... 269,300 .,. 239,100 
ee} ee | Delivered....csssssvssvesrrsees 252,9.0 +, 262,500 .., 273,900... 201,200 F 
et | Price,| _ Corresponding Week in BtOCK ....cccccsssseccsssssveee 54300 ... 80,800 ... $5,300 ... 87,800 ; 
rae Dak. 00, | eter rpesins Stock, U.K. ........j0:608 177,500... 212,500... 267,000... 246,000 i 
A | 1887. | 1886. | 1885, | 1884. | 1883. 1882. Madras Jaggery ...per cwt 9/3 10/0... 8/0 8/9 11/0 11/6 ... 7/9 89 
Sia ——$_$_$—$$—————— a ee nate mee eee Good brown West India... 11/6 12/0 .. 10/6 11/0... 13/6 14/0... 11/6 
| “f je d je die die dis died Crystallised Demerara .. 16/6 286... 14/6 18/0... 17/0200 ... 17/0 23/0 
os Raw Cotton— Upland, middling....perlb| 0 53/0 5,4, 0 6} 0 5%)0 6 06% Beet, 88 percent. f.0.b ... 12/44.12/6.. 10/4}. 14/9, 11/4h 11/6 
= Ditto, good middling ......| 0 5i/ 0 5% 0 5%.) 0 5%) 0 6 0 6% Fine French loaves,f.o.b... 15/916 0 ... 15/0 15/6 ... 20/0 20/6 .. 180 186 
ae | mF RR Be ccssssee 19 shi oshioedi codio clone Tava WflOat.os.cccceccveescsere 14/9 15/0 |. 13/0236... 17/6 18/0... 16.0 
Ps | me—No.t9Mule-bwishtair,ind gualliy| © St'|0 B10 Gh 0 0 Stoic ae 5 ah Sin be in Gd 
oye} Brena. 400i Saat tain ind quality i. ae Penang.—4,000 bags European sold at 11s to 11s 6d. 
| Haine a Mita) § |EBIt BEBE B22 | | Fmacly Cergoons Busta ban wen don in new erp Java up 
Pt 97-in, 72 reed, ditto, 5 Ibs2ozs 5 0 | 4 104, 5 0 4103 6 0/6 44/ to 15s, at which there are further buyers. ve 
ate 80-in, 60 reed, Gold End Shirtings, 374) Sa Beet Sugar, efter many fluctuations closes firm, and a good busi- 
ig popade tage er pp te ee RE be ness done during the week. German, 12s 44d to 12s 6d to the end of 
ge 40-in, 66 reed, ditto, ditto, 8 Ibs120zs....7 3 \7 3 7 44.7 74.7 °9'8 1b he t. fob 
4 }| 40-in, 72 reed, ditto, ditto, 9ibs5oz ...\8 6 |§ 6 8 9.9 0 9 6 10 O | theyear; January to April, 12s 9d to 13s per ewt, f.0.b. fie 
89-in, 44 reed, Red End Long Cloth, 36 | \. Refined.—Pieces generally may be quoted 3d to 6d dearer. with a 
} FATES, ONG... rcrcrccrrersossrvceece svvveseee' 6 O '5 104 5 74,55 9}6 016 6 


good demand, but the Clyde market has slackened during the last 
two days. Quotations of stoved goods show 3d advance, and busi- 
ness of moderate extent done during the week. Lyle’s Cane crystals 
sold at 17s 6d. Foreign goods have found buyers at firmer rates. 
Granulated, 15s to 15s 14d; French crystals, 15s to 15s 9d; Says 
loaves, November, 16s per cwt, f.o.b. ee 
Jaggery.—About 1,000 tons have sold on the spot at 9s 73a to 
9s 9d. 2,500 tons, to arrive, latterly at 9s 103d to 10s, August 
shipments, 300 tons Palmyra, included in the above quantity, at 
93 3d. : ms 
Natal.—1,338 pockets, by auction, sold chiefly at 10s 6d to 12s. 
Surinam.—1,089 bags crystallised brought 16s 3d to 17s. ; 
Porto Rico.—199 casks sold atand after the sale at about 13s to 14s ; 
also some parcels by private contract. a 
Egyptian.—2,500 bags reported: syrups, 10s 6d to Ils; fine 
crystals, 17s. : s 
Manila.—300 tons Taal, on the spot, at 9s 3d. Business done in 
Ilo Ilo, to arrive, at 9s 104d. = 
Rum.—The business this week has been upon a limited scale. _ 
Cocoa.—There is a dull market, with large stocks and meee 
prices. On Tuesday the supply at auction was moderate. a 
supported its position, and 263 bags found buyers, bu 
Granada went at a further decline of ls to 2s. 904 bags nearly tw . 
thirds sold at 62s 6d to 66s for low to good, with one lot 67s: se 
bags Jamaica were bought in at 64s, 248 bags Ceylon principa”y 
found buyers at 72s to 80s 6d; low dark to middling a. 
66s to 73s per cwt. Of Guayaquil 70 bags Ariba sold welhons 
reserve” at7ls. Privately sales at 60s to 65s. 329 bags Jeremie ; 
were bought in at 56s. ; ae ‘ 
CorrkE.—Prices have suffered. further depression, the decline ™ 
many cases being 2s to 4s, which has not caused any inerenee 0 
confidence here, and the leading foreign markets have fallen a, e 
This morning good average Santos in Havre sold at 96f to 964f. a : 
Brazil telegram advises, lower prices with increased ee Pe i 
shipping ports. At auction here 119 casks 36 barrels 35 nity, 
Ceylon sold as follows: small, 87s to 90s, according to quay 
middling palish to middling, 90s to 938; good middling 
to bold, 948 to 98s. 108 bags Ceylon Liberian 778 6d to 293 
115 bags bold Johore, Sls 6d to 82s Gd. 191 cases 1,352 
bags t India in second hands, part sold, including some - 
‘without reserve,” at 90s 6d to 96s for Coorg and Neilghery- 
579 half-bales Mocha were bought in. 259 packages Jamalc 
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THE WOOL TRADE. 





The demand for English wool is still unsatisfactory, and prices 
are barely maintained. 

Messrs Sanderson, Murray, and Co. have received the following 
telegram from their Melbourne firm :—“ Melbourne, 6.40 p.m., 
27th October.—Market steadier. Lambs merino good 14d below 
lowest point of last season.” 

Our Bradford correspondent writes :—The market has been 
depressed during the past week, and the occurrence of a large 
failure in the Botany top trade has increased the reluctance of 
buyers to operate, and at the same time created anxiety amongst 
staplers to quit their stocks. Prices, therefore, are somewhat 
weaker, although many holders do not believe in lower rates and 
hold on to their stocks. The demand for worsted yarn is still very 
restricted, and the orders which arrive from abroad are small. 
Spinners’ prices are extremely low, but there is continual pressure 
upon them to make further concessions. Unless they work to stock, 
orstop their machinery, they have no alternative but to accept 
business which does not leave a profit. It remains to be seen 
whether values of wool will recede further, or new orders for yarn 
will send up quotations. The piece trade has been somewhat better 
of late, and novelties in fancy dress goods for next spring are meet- 
ing with some favour. Meanwhile, there is rather more doing in 
worsted coatings for the United States. 
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JUTE, HEMP, AND FLAX TRADES, 


Prices of jute have been higher in Calcutta, owing to diminished 
supplies, but the market in Dundee does not respond to the 
improvement, although manufactured goods there meet with more 
ready buyers. Reported sales for arrival do not exceed 10,000 
bales, at slightly firmer rates : David’s SB, December-J anuary, at 9/ ; 
RE,D, December, 91, for Dundee ; RB 2, October-December, 12/28 6d 
soe | = 3, 91 to 91 2s ae cise for London. 

as not experienced any alteration, the market bei uie 
and reports of the crops rather contradictory. ve 
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partly found buyers : ordinary to fine ordinary, 82s to 87s, CHEMICALS i ; i i 
4,023 bags foreign kinds went as follows : Costa Rica, pale mixed to | the markets, -aeeaane welse, ite aa = pees 
fine ordinary, 84s to 87s 6d; middling to good, 90s 6d to 92s 6d. | easier terms. ‘artaric is stationary in price. 
Guatimala, 84s to 92s. Honduras, 90s to 95s, New Granada, | firm at late high value. Sulphate ammonia is rather easier. Soda 
— yo po aeru oo bags Brazil part sold, including some | crystalsliirm at 52sto52s6d. Ash steady. Bleaching powder continues 
washed, at Sis o 85s 6d, quay terms. | in steady demand at 8/ 15s. Quinine depressed, and German lower 
since the forced sale by auction last. week. 

Metats.—There has been a renewal of speculative excitement in 








Imports and DELiveries of Correr to October 22, with Stocks on hand. 
1887, 1886. 1885. 1884. 


Imported ......rer-srereers-s- tons 40,840 ... 34430 ... 83,970 ... 29,590 | some of the markets, with a further large advance upon im 

Delivered we ne. ou 2 =e of rase0 -» 10,880 tin. The highest point was reached on Tuesday, viz., 119/, and 
SOCK soos Perret 171800 joao sine 7 S234 | even 120/, cash. Subsequently, 118! 10s to 118i, cash, accepted, but 
Mid. Plantation Ceylon per ewé 90/93/... 74/'79/ ... 65/'69/ ... 60/'65/ three months prompt sold yesterday at 112/ to 112/2s 6d, or about 2/ 


aa 


| Delivered last week, 791 tons, 590 tons being for export, against a total of 620 ton$ less, with the sellers’ option to double the quantity contracted for. 




















in 1887, English, 1227. Banca in Holland, 693 fl. Chili copper has taken an 
Tea.—Importers continue to offer heavy supplies of China by auc- | Upward start, with large operations at rising prices up to 
tion, the catalogues this week amounting in total to 40,243 packages, | 43! 12s 6d, cash; fourteen days, 43! 15s. Quotations of English 
Prices of common to fair congou showed a further decline, old red are raised. The market closes strong. Silesian spelter has 
| leaf selling down to 4d per lb, The better classes are firm, the sold at some further recovery. The iron markets are rather 
stock of these being rather limited. 1,228 packages Java realised depressed. In Glasgow, pigs sold yesterday from 39s 6d to 39s 3d, 
fair prices, and 2,152 packages Ceylon met with the usual good | closing at the latter price, with a quiet tone. The stock, by latest 
| competition. Common kinds obtain prices high by contrast with | Teturn, had increased to 924,530 tons. Lead firmer. No change 
rE | Indian, the former being in limited supply. An active demand | reported in quicksilver. 
} | prevails for the latter, and the large quantity by auction, 28,535 O11s.—The stocks of olive are in narrow compass, and former 
_ packages, chiefly sold, prices aces showing slight irregularity. prices ——— Mogadore, 33/ 10s to 347. Sperm is nominally 
| Rice.—A quiet feeling pervades the market. There has been unaltered, Crude about 40/ to 41/ per tun. The market for cocoa- 
| only one cargo sold during the week, viz., 1,304 tons. Rangoon, off nut remains without improvement, but prices are steady. Ceylon, 
_ the coast, at 6s 83d. for the Continent: In Liverpvol, a fewsales | Steamer shipment, has sold at 23/ 10s. Spring shipment Cochin 
| made on previous terms, | quoted 27/. Linseed oil has declined 5sto7s6d, and is without activity. 
Exportsfrom Burman to Europe at date of latest advices. | On the s t, 191 5s to 197 7s 6d; to the end of the year, 19/ 7s 6d. 
tone = — 1885. | Hull, 18/ 17s 6d to 19. Exports last week : 228 tons, against 271 
663,700 ssssecsssen 625,600 essesecsee 605/500 secscsese 595,800 tons in 1886. English brown rape has slightly given way in 
NUTMEGS remain dull. 20 cases Penang partly sold: 114’s to a ton —— ae 280 ae to 
| 111’s, 2s 2d to 2s 3d; 93's, 2s 7d; 84’s, 28 Od; 68's and 95's, 3s 7d | “peo tak sBasaureeditiek beadeatan anh tottomedoned 
'to 3s 10d. 97 boxes Singapore bought in: 104’s at 2s 5d. | Se a en ae ee ee 
q ‘ 84P & ; anes On the spot, 58d to 59d; November-December rather less. Deli- 
A || 41 cases Travancore brought 1s to Is 3d for part shrivelled. 89 | ounlen ne increased abent 20.009 barrel 
a | packages West India, 2s to 3s 2d; very low, 1s 6d to Is 11d per Ib. | Seruts . TURPENTINE ae steady market. American, 27s ; 
Mace remains quiet. 17 cases Penang withdrawn. 20 packages | ta. te pale ef Su year, 27s; January to April, 2s 3d to 278 6a. 
West India realised 2s 4d to 2s 11d per lb. . | Stock reduced to 8,050 barrels, against 19,700 barrels in 1886. 
CLoves.—398 bales Zanzibar, by auction, were bought in, 50 bags | Tosacco.—There has not been much business done during the 
common selling at 103d to 108d; good, 114d. 83 cases Penang, | ast week in American tobacco, and the business done has been 
| without reserve,” sold at ls 04d to ls 13d. 200 packages clove a : i i 
| st rithdre 5 i P 8 restricted to several small sales made to the trade for immediate 
Kame wee a ; ; ; , | Yequirements. Prices are very firm for all descriptions. In substi- 
| Cassta Licnga.—2,611 boxes, by auction, ‘without reserve,’ | tutes a fair demand has been experienced 
| went at 22s to 22s 6d; sea-damaged, at 19s to 19s 6d per cwt pe : 
Fi | GINGER.—Cochin is dull, and the bulk of the supply yesterday | 
. | was bought in. Of 265 cases 440 bags and other packages, a few lots | POSTSCRIPT. Fripay Evenine 
| sold on former terms. 100 bags Bengal, at 14s 6d per cwt. Th ieeeiiidies te st, anisth: coveisliion’ D " 2 e 
b ae — OF 3/400 bage, Dy suction; a portion found | &e hovtnn apededias ‘Gd to 1s for newest, Total canbe, 
i ‘ton apo der tea per Ib. tba iefl 74. ‘on 22.500 bags. 939 bags Surinam, by auction, brought 16s 6d to 17s. 
loa na comaitar ehiehy seld'at 2a Gi, te Sie Gbper | ose ace Madagascar : grainy, 15s 6d; soft, 10s 61 to 12s 6a 
| cwt, I -- : , , , 
‘ Saco remains inactive. 708 bags by auction were bought in, a | TN ee cae ae mes 54 bags Ceylon were principally 
T wate ~“ 10s for large, with medium at Ila 6d per ows. | withdrawn, a few lots selling at 89s to 97s, for middling to bold. 
aptoca.—Flake easier. 363 bags Singapore part realised 2jd to | 87 cases 326 bags East India withdrawn. 2,598 bags foreign, partly 
| 23d per Ib for good quality. 411 bags pearl partly found buyers. | ld at 80s to ra 6d for Central American ce 
Medium at 20s 6d. 307 bags seed, ‘‘ without reserve,” went 6d | OR ¥: "A f Ngateein, 1,700 tons, sold at 7s 14d, ex qua 
a = to 18s Ag a for an se sheomei cargo of Ng a Aol , : ere 
LACK PreppeR.—The market is dull, with small transactions, | : ; ae : +: 
_ including good Singapore at 8gd. 319 bags Singapore, 177 bags | ian ee ot eigicoe,"80e 14 —— : Chili, g.o.b., 
| ep the sound portion of 890 begs Penang, and 65 bags Aleppy | Tattow.—At auction 1,261 casks Australian sold at fully 6d 
| by auction were bought in. 225 bags Tringanu part sold at Sid | inne car 
| per lb for good. Wi ees a 
| Watre Perrer.—Business has been done by private contract, | 
chiefly in Penang at 104d. The market is now flat. 1,192 bags | LONDON MEAT MARKET. 
| Singapore, old import, on landed terms, sold from Is 0$d to 1s 08d. | The supply has been large, and prices dull. 
215 bags Penang were chiefly withdrawn, including some parcels PP'Y Pers ibe b Gctnadiits 
| “with all faults.” By private contract good Singapore of fresh z ; @ a 
import sold a¢ Is 1g per Ib. _ Demend.és alow. Interior beet S Seas 3 hbase dees 252.50: 2 4t03 0 
Fruit.—No change has transpired in currants, there being a Middling ditto... 2 6 3 O| Inferior mutton ........ 20 24 
moderate business passing at the quotations. Owing to the very Prime ditto..........+++: 3 4 3 8/|Middling mutton ........ 28 34 
large quantity of Valencia raisins pressed on the market, by auction, Scotch ditto -...-; ws 3 s 3 eee parseces ys : : 3 . 
% quotations gave way 2s to 3s, and numerous parcels had to be with- | {merican a hind qrs. 3 0 3 4|New Zealandditio...... 24 2 8 
: rawn, the supply proving in excess of demand. During the last two American killed fore qrs. 1 8 2 0} rge pork Se ag ce se: 84 
: days, rather mo:einqury. Muscatels sold at hizh rates. | Veal (English) ........-. 3 4 4 O/!Small ditto.............. 40 4 
3 SALTPETRE continues nominal, | 
Es a ane aes is easier, viz., 8s 9d to 9s here and in Liverpool, LONDON POTATO MARKET. 
A with quiet markets. 
FS SHELLAC is quiet, and the business this week has been unusually | a a been a good supply of potatoes on offer, and trade has 
small. Of 45% chests by auction, only 100 sold; good second | ruled quiet. Per Ton. Per Ton. 
% | Orange, 52s ; fair, 46s to 47s 6d. Some TN sold to arrive at 46s 6d | Magnum Bonums  ...ssess.+ GOs to 708 | Hebrons ... .......c-c-ceeee «- 805 to 1008 
f | to 46s 9d, c.i.f. terms. | Regents veccecccvccsessseesseseseee C08 tO US| Early ROSC8 ....csscreseeerreeee 608 $0 808 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


Receipts. ,Total Receipts. 
| } Name. 





{ , Receipts. Total Receipts 
| Week | | 
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Receipts. , Total Receipts. | 



































Week |_————_ —_ | Week me | Ending, 1887. 1886. 1887. , 1886. 
Name. Ending! 1887. 1886.| 1887. , 1886 |  N®™* — \gnding! 1887. 1886. 188:" , 1886. _| — — cae 
r 'C. Urug.of M.Vid Sept.17, 3,946, 3,267, 32,421 ye ‘123000 97,480! 


34,365 

Cozoman. £1 2 We 5 is eon ine 

tBmby.B.,& C.1. Oct. 22 39,325 46,702, 542,341 690,963 Dutch Rhenish... Oct. 23, 7,042 8.266), =|» aiz75 ewe eaa oa. 124562 3,604,901 3564597 
ES Canadi’n Pacific 21 55,400 46,800 1,744,600 1046200 Eastn. of France) 7 114426 7 937, 49,167 Chic.&North Wn Aug. 521968 465695,3,331,323 3050013 


& East Indian .. 22! 1'040,332 1115768 La Guaira & Car. July 23) 1,656, 1,512 55,237 7 ; 99a! 

: Tk. of Canada 32 104575 8'247 oat ors 1567308 Meridnal, Italy..* Oct. 10 135867 120930 3,039,095 2,718,008 Saas, (Os. 1 Pe Rt 

: | Gt. Indo. Penin 22' 55,853 61,055, €93,347 783,270) Mexican ......<..., 22, 17,400, 11,500° 229,100 | 206,200 Denver ra ee = wee 
Madras ............ Sep. 24 13.903 16,954 168,261 173,165 Nthu. of France. 7 145880 141340 4,839,320 4,730,520 lino nb eed 1 69,004 60,626 2,330,537 2069069 
Oude & Rohiknd |Aug. 6) 9,179 §,040 46,290, 52,781 Ottoman .......... 1 4.559, 6,647) 53,104), 06,107 Louiev.&Nashy, Oct. } 00.00 ves O10 478,008 
Scinde ............0. May | 22243 19.376| 778,241, 708,183 Paris & Meditr...*| 14 238110 290752 anna 61s 1650088 Ee x & West 1 66165 68.715 1,926,260 1 

j South Indian..... Sept.10| 9,865 9,€32) 95,761 09,280 Paris & Orleans.| | i 187785 134507 4,898,246 4,903,178 orth reas se roo aaa 

ORBIGN, | | ife &S. Frisco Aug. 27, , _ Ohio i 

E Bu. Ayr. Gt. Sn... |Oct. 23 24,036 19,140! 310,035 245,204'Smyn&Cassaba.! | 8,156 3,987 44,288" ee canbe ee hag [1 001402 917073 7,203,421 6438446 

: Bu.A-Ensenada..| " 26/ 3321) 2,000, 112,650 114,673 Sth. Austrian..” Oct. 7 33.301 S4.10s Seater Fo59 593 St Lovie &SanF./Uct, 1 26,125 23,427) $05,344 701,398 
Ci 23| 10,855] 6,57S| 316,265 220,503/3tn. of France.*/ = 18 TARY 11348 4,097,571 4,045,819 Union Pacific... Aug. 507319 617546/8,607,572 3282852 





16/ 14.109 11,968| 462,756 439,531! Wstn.of France*! 7 125263 124248 4 9 
7 ~~ Yearly from lst January. 7 Net Keceipts. } Including Rajputana—Malwa lines. 





Fine cream tartar 
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Arrow Root—per |b ~ 
8t Vincent, eom. to fine 0 
uty 1d per It 2 
Trinidad grey too ao owe 72 
Mid. to finest .. 
Grenada .. semacua ae 
Ceylon, mid. to fine... shes = 
Guayaquil —— “ 
Surinam ... sani 8 
Caracas .. . 82 


Coffee— duty id. per ‘Tb 
Ceylon, small & how mid, 87 
Middling to fine .......0 ° 
ative, good ordin 
East India, paomtien ve. 85 
Native .. 0 
Mysore, medium to bold. 89 
Manila, fair Indan ......... 
Singapore, picked Bally ... 
Mocha, mixed to fine ...... 
Jamaica, ordy to fine ord 6&2 
Low middling to fine .., 90 
Rica, mid. to fine... 88 
Ordinary to low middling . 
Central American, &c... 
Good to finest... ise $8 
Brazil, Rio, Steamer lots 
Good first tolow cupesiee . 
Fair to good channel . 
Common to low fair ... I 
Cargoesfr.to gd. channel 78 
Average Santos 77 








d 
Acid, citric... 7} 
Nitric ..... 34 
Oxalic ..... 4 
Tartaric , 6} 
Sulphuric oo oe 0 OF 
Alum, lump & ground p t £5 10/ 
Ammonia, carbonate. plb 0 4 
Muriate............ per ton £23 0 
Sulphate ........ muy 
Arsenic, ai pended “Per “owt 21 0 
Powder .... li 3 
Ashes, pot......... per owt 25 6 
Pearl do do . 45 0 
Brimstone, Roll.. 0 
Bleaching der, per ton ° 15 
Borax, English, refined ,,. 5 
Cream , firsts .. "130 0 
Calomel... ‘per tb 3 0 
Corrosive 8 Sublime. 24 
on 09 

Potash, biciromats«. Ib : 4 
Chlorate . é aoe af 
Hydriodats . eH 3 
Prussiate ... 0 7} 
Sulphate ....... "per ‘ton £10 1 0/ 
Precipitate .. seer Ib 3 2 
Bal-Acetos ............ perlb 0 6 


Sal-Ammouiac......per ewt 32 0 84 

Soda Bicarbonate p.ton £6 5 £6 1 
Crystals,exship., ,, £2 12/ £2126 

” £710 £5 10 


et London 
rdegree 0 
Sugar lead, “cle. owt 28 
rown . evoees 
Sulphate Quinine—~ 
English, in bottle..proz 2 
Pelletier’s, — ites 2 
German ..... 1 
—-~ copper.. prt ton £13 1 
eosee 6 
Sulphur ‘flour. 9 
Vermillion, English... “pib 2 
per to 
Wallsend, com . “2 
Cochineal— 


Teneriffe cian coseed perlb 1 
Blac’ 1 


Drugs— 
—_: Fine E.I. ...per oon 


Cape to fine........ 25 
Ann a star . evade 72 
—— Peru nae Ib 4 


Bark Calisaya saxdiea 1 
E. L &c. renewed, Crown 1 
do do Red... 1 


Camphor, China. .per ewt 67 
Cardamoms, Malabar gd. 2 
Santharides............ perlb 5 
tenn beaetvans 0 
Benjm. Sum2dspe 20 
‘Olibanum, as ae 

_ Kowrl, rough . cosces 45 
peensennte Ssvanoneenestce’ 

0 


sr — ne Todas P 02100 
-perlb 2 


7 
‘alee “Hotchkiss 12 
ium, Turkey fine......... 17 


ubarb, China, fair to gd 01 


Senna, Tinnevelly good .., 0 

seteains low to good 0 
Stuffs, &c.— 

China.........per cut 56 

Safflower, Reng). ane wotine 4 

Turmeric, Be. oa 20 

Gambier, heel mon oe 

Cutch, good to fine . coccssecs OL 

Dyewoods— & 
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Dyewoods—(Con.) — 
wodHonturts * 


Red Sanders .. 


Elephants’ Teeth — 

Large sound........ per cwb 46 

fruit—Currants, duty 7e 5s 
Patras ».............per Cwt * 


Gulf . insiiingianicawie 
Province ial. ducsastssehiobeos 


Figs, Turkey.p.cwt, dty pd $8 


Raisins, duty 7s per cwt— 
TIE sicnetmnenccuhanet 
Selectea . nscsenteoense 
Muscatel .. ssececdesien 
seen, rea bahia waiseyeeen 
Sultan: snbeenseenniawals 

ous on “ei F 

nges Michae c8e 
Seconds P 


lichen & St Ubes, i chet 

alermo.. per 

Lemons—Palermo P ne 
Messina, selected .. ...... 
Malaga half chests ...... 


Nuts —Barcelona, p,bag.. 


Flax at Dundee 


Archangel, Crwn. per spe - 


St Petersburg = head . 


head . 
Gutta Percha—ter ib 8 


to finest ......... 0000 
Hem 


p— £ 
St Petersburg.,cleanp.ton 0 
oc on 


Manila, fair roping 
Jute, good to fine... 
Low to fair.. ie 
Coir Yarn, good to fine . 
Common to fair... a 


Hops, English... ‘per ‘ewt 5 


Hides—0Ox & Cow pr Ib 
Salted—B A. & M. V.... 
B. Grande ... 00000000000 
Dry—B. A. & M. V. 
Gin”. ae 
Zanzibar ... covces 
Drysalted Mauritius... oe 
Madagascar............... 
East India ........... 
Indigo—per Ib 
Bengal good to fine...... 
Consuming mid. to fine 
Low to good eo oes 
Madras, Velore .. 
Native .........0 cocnpe 
Kurpah, good to fine ..... 
Ordinary to middling... 
India Rubber—per » 
ne 
Mozambique ..... 7 
Leather—per lb 
Crop hides .. —— 45 Ibe 
English butts...16 24 


28 
am butts... = 24 


50 
Ca) ,Austn, (be. is 85 
Calt § Skins.......28 86 


do a 100 





Horse Hides, English .. mesons 
do Spanish.....per _— 
Kips, English, per ms oe 
ao East t India . ooo 


Metals—British Sine 
—— Tough. — ton 
Best se a 
Sheets . 
Chili—gd . ord. brands... 
Australian, Wallaroo , 

do eee 

[ron, per ton 
Bars, &c., aes 
-_ rods . ‘ni 

00 
eee ghevttwne’ 
Bars, Wales... 
Rails, ditto... 
do Steel at Middiesbore 
Scotch pigiron cash , 


POR eee eee eenees 





39, 
Lead—English pig, p ton 12 7,61 
P 


Spanish pig..... 
Quicksilver.per bottle” 


Spelter, Silesian. rtor 16 26 16 
Tin, English, ingots... 122 00 


—_ an 
Zinc ng per ‘tor £17 17/6 0 
Tin plates, per box 
Charcoal, 1C.. one 
Coke, I G... ooo 18 


Molasses—W.. . DP. ‘owt : 


= r tun b 
Spent. ese nae oa 15 


Seal, pale... 


sieaemeneeieeneinas ae 


an india maaShene 

ive—Spaniah ..........0000 
ee ccreccnsnsens. 
Levant .. oonenees 
Mogadore ee 

~~ Linseed .. 

pe, refined Engl 

Brown, English oe 

Ground nut 
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Oil Cakes, Lnsd., Eng. p tn 


£ 
6 
AMEFICAD......00000.000000008 5 
~ 
36 


Oil Seeds— 
Linseed, La Plata, afioat 
Bombay . per 416lbs 38 


Calcutta ...per410lbs 36 


we ‘eroze, oo 0 
cutta, » 8% 37 


Plumbago— 8 
Ceylon, ump .....percwt 7 


Provisions— 

Butter—Cork ......per cwt 0 
Friesland fresh, nest. » 116 
Jersey .. 96 

Bacon singed—Watertord - 
Limerick .. 





Lard — Waterford and 
Limerick bladder... .... 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... = 
American and Canadian 

Pork—Amer.& Can...pr.bl 9 

Beef—Amer.& Can.. - - 0 

Cheese—Edam, new.. . 62 
— new . coos 08 
Gouda .. soandavcssducs. ae 
Gruyere , sbinekepunin 400s wo. 70 


Rice—Rangoon to arrive 
open charter. vi ewt 6 

Beith, white, on — 7 
Do yellow .... 6 

Japan ....... 8 

Rete com 3 
Medium to fine .. o 5 

o—Peurl.., “Per owt 8 

Sago flour ....... a 

Shellac--per cwt 

Orange, ange, 00d to oe cover «<= 

gone Be Gincisagedesssecoiniis 39 

Button, sorts, —" we fine 50 
Low to medium... . 35 

Sticklac, Siam ..... ...000. 40 

silk— 

Bengal—Surdah or » 14 
Cossimbuzar . 18 
Gonatea . «14 
Jungypored ‘Comercolly 12 


China "fonties, 3 No. 8...... 15 
BRA Bess sasacnisieccsen Bo 
IED ssicikenchevesiveeses > 
Long-reeled  ..........0.00 10 
CORO | eitticcchitinctiinn 
am BORDA, - xinsivarsteceseene 2 
OS ORE 

Patent Brutia .. ieee 

Persian ... 0 

Italian—Raw, ‘white Novi 0 
Fossombrone ..........+.. 0 
Other kinds .............. 0 

ee sane } 21 
Milan ., gebdncecesss 

Trams do ” ea 

Spioes-Pepper— 

ck, Eastern ., per lp 
Alleppy and Malabar ... 
White, Singapore ..,...... 

DONTE ceise esis ikdicvidesicers 

Cinnamon—1lst naga 0 
Do 2nd do . oe 
Do 8rd and 4th_ 0 








coco 


Cassia Lignea — £2 0 
Cneeeren age 0 y 


PODANG —ovecee crseccorces 
Ginger—per cwt 
= ocean do. a 


aaa —* o 
African... eos aad . = 
Jamaica, low and ‘ord... 

Do mid. to fine ......... 30 
MAO ...cc000sccsscescnees r > 2 


Nutmegs, brown .......... 2 6 
*Baenate, pe fa ar proof gal. 10 4 


ry per gal 


Fine eS 
Demarara, proof 





Leeward Island , ..proot 011 
E.E. and Mauritius — 0 10 
Brandy, duty 10s 4d per — ge : 


(No. Vintage... 
| Sate ae 
a ey 
one spirits, pf, duty paid = 
irits, f.o.b. aa 
t spirits, duty paid . 12 
German spirits ...........0. 0 


Sugar—percwt 
British W. India, ones 11 


Crystallised 15 
Porto _— grocery. a 
Refining . 12 
Mauritius, crys. “No. 13 1s 15 
No, 15 17 15 

Syrups low to good yellow 12 
Low to good brown..,,,., 11 
py lw to fn Gurpat. 0 
Low to good brown... 0 
Penang, Gr. and Crystal’d 0 


Native brown ,....,,.,,, 10 
Madras, native . 29 
Jaggery .. maties 
Manila, “superior”... 10 


Low brown.. nc 
Siam and China white 0 
Low to good yellow,,,,,. 0 
Low to good brown... 0 
Java, grey and a. cossee 0 
RUUD dabesescinbiiinincs i 0 
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[Oct. 29, 1897. 


Otls—(C han C = 
COMMERCIAL TIMES oh ugar—(Con.) per owt : 


WEEKLY PRICE CURRENT. 


*,.* The prices in the following list 
are ‘revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fray. 


» brown... 
th., good totinecrys, 8 
- il 


Java  atoai, No. 15 to 16. 
» Centrifugal.....,.. 

Fr. to gd. Muscovades 

= or ooneunpts 








ere... o 17 
PHCOCS ne csssessesersserserses 12 
Tate's Cubes an ae 


Treacle... 7 
F . export, ‘tree on board 
urkey loaves eas l 
Crushed 5 — 23 


dub bee sce ce a 
Pieces .......... 

Dutch, refined, f.0. b. ‘in “itollan 

Ib loaves superfine .. 15 

20lb do tk or 

ees agertne, inbge 15 

wee — 15 

— 4 

French loaves, | t.0.b. sexes, 10 

merican granulated,spot 16 
Bee pe 


rman fob......... 12 

Saltpetre—Bn Ap owt 15 

English, refined .,........ > 
Nitrate of Soda... 


Shells—M..-o’P. per ‘ewt., 
China, Manila, gd. to fine 65 
Bombay do 40 

Tallow—per cwt 
Petersburg, new YC ..,. 32 
Australian mutton . 





Do beef do .. 22 

_ eee . 24 
Syneqen—E.L. flake p. tb 0 
das saeene ena ten per cwt 18 
endian per bri 14 
Archangel .............0000. 10 


Tea—duty 6d per 1b 
Congou, com to fair ...... 
Medium to good ......+0 






Fine to finest... ee 
Souchong, cvm. to "good... 

Fine to finest. ° 
Oolong... 


Flowery Pekoe . weve 
Scente Orange Pekoe, 
Canton.. 
Do Foochow idednes 
Scented capers, Canton 
aon Foochow .........+ 
yson common to fair . oo 
“a to finest ........008 
Y. Hyson, com. to fair ... 
Good to finest .........00 
Gunpowder, com. = fair 
ood to Sa seeuesval 
Indian Pekoe.. wineaiee 
Do broken ...... 
Fannings and broken... 
Orange Pekce «.......+ * 
Ceylon Souchorg... 
Pekoe Souchon g. 
ED aicina din tensocunsstsens 
Broken Pekoe peace, 
Timber —Timber an 
eee wood. —Dantzic 
& Memel fir...per _ 30 
Pitch Pine Timber... vee AG 


Canada red pine ........ 
-- yellow re ing. > 


rerecowmocomoocoroccoo rOororcoco 


uuebec oak... Sucieee 70 
Dlg OOK cis ciessecsecessesces 40 
Indian teake ......... ..160 


Wainscot logs 18 ft cube .. 50 


Deals and Sawn and Prepared Wood— 


Norway, Petersbg stnd. a 19 
Swedish, good ... 0 


ra 6 10 
COMMON o.,....0008 5 e 


DEE sshtnenindnenes © 9 
Canada ist pine canis ae: 


BRUSSIAN oo cescesvesccevoeees 


a eee , lv 10 

— 8rd... 5 
American TUCE sesssveee 5 
Pitch Pine lanks... oll 
Dantzic deck, 40ft. 3in. 0 
Staves—Baltic, pr. mille £170 
Quebec, per tendard do 60 
Tobacco—duty ws _ 8 
rs per Ib, — ove 
Virginia leaf . sécabesso 
a stript ove sorsoe 
Kentucky a. onsen 
stript dt ity 4, 6 

u 

Negrobead If. cauty 8/2 prib 
Havens bnd duty 5, 0 


Turpentine—percvt.. 


arorooooo 


27 


Wool—English—per pack of 240 —- 


Fleeces 8. Down hoggeel 1 

Half-bred hoggs ..... 10 3 
ee wethers ... 10 

Kent fleeces .... pw 
8.Dwn. eweoand wehre 10 


a GO sree d 
Colonial—p2 0¢ 
Sydney ae, Port Philip av et 105 50 
—Fleece .. : 
Scoured . suavebs 
Unwashed . ee 
Adelaide—Scoured .. bea ai 1 
Unwashed ........00000. 9 
V.D.Ld.- Fleece clanehp) ot 
N. Zealand-Scoured ...... 1 
Unwashed .........++++ 0 
Crossbred, fine greasy 0 
aoa medium... 9% 
— CAPS 00.6 
Cape G. H. Fleece ? 
now white .. s 
Scoured ..... m 9 
Unwashed .. 


Wax-—. I White... owt£6 10 £ 2/6 
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Oct. 29, 1887. ] 


“BRITISH FUNDS, ‘&o. 


Dividends Due- 


Name. 





— al eee } 
. 5 July 6 ...'3 per Cent. Consols ...... “Avtho- 
aa for Account, Nov. 4, 1887 102 1033 = \soNDS LOANS, AND ig | Closing | 
5 Oct. 5...|3 per Cent. Reduced .. -- 101g 202 TRUSTS. | & | Prices. 
April 5 Oct. 5....New 3 per Cents... essences LOLELO2 —- | a | ee |e | ee 
rterly ...... Des - red. i = 102 | 170560127 wre | 00 
Ceony "| Dost = red. 1005 | oot get | 1,250 000 Do 7'Stock se 34/100 (100 | 90} 100" | 
Feb. 4 Aug. 4...|Annts, Aug. 1908(Red Sea Tel. .) 13} 14} | 000,000 Com. of Sewers(City 
Mar. 11 Sept. 11/Exchequer gad March, 24 % os.d gap | 4 | Of London), 1905 100 '100 100 101 | 
June 11 Dec. 11} Do June, Bie 4nd 1s.p oo oe bee pon 91 34% _ fee 1100 161 | 
ake 1903-8 v_Eateresionial Hi hse “12 | 347,000) Do Bonds, 1912 . of) Glo 100 ‘100 | ate ry 
April 1 Oct. 1...) Do Rupert’s Land, 1904do 10 #12 | %,750,000|Brm’ham Corp., 1946 3}% 100 100 j1044 305 | 
‘Abril 1 Oct. 1...) Do Bonds 1910 do ............ i110 112 | ee | Do GasAnnuities | ... | os zl = 
April 1 Oct. 1...|_ Do Bonds 1913 do ............ Mo tz |, 4S ase Water do a7} 98 > 
Mar. 1 Sept. 1... Egypt. Govt. Guar. 3 % Loan! 993 99} "485 000 > - a Stk 83% 100 100 | 
Jn. Ap Jly. Oct.| Jamaica 4%, Suly 1, 1907, »gtd’ .., | 1,761,447; pas oon - 1946 az aot $ 101g 
Feb. 1 Aug. 1...'Turkish Guaranteed 4%, 1855 106 108 ristol Corp. Deb. St 3 Z| 100 | 00 100f 101 
April 5 Oct. 5...|Bank of England Stock 5 % 302 304 800,000 \Cardiff Stock .. %\100 |100 ico" 1004 





= 





April 6 Oct. 5...\India Stock 4 % Oct. 10, 1888)100}:01 

Jn. Ap. Jly. Oct.| Do Stock ay Jan 5, 1981/102 102} 
Jn. Ap. Jly.Oct.| Do Stock Oct. 5, , 1048) 91 91 

Feb. 16 Aug. 16; Do Debentures 34%, 1889 | 99 soot 
Feb. 16 Aug. ~ Do Debentures, 1891 .. | moh 1004 
Various re Do nee oom 4 % 

Mar. 15 Sept. 15) Do4 


4h %, 1898. 
Feb. 1 ion a "ete of Man 34 % % Debentures. 





COLONIAL AND PROVINCIAL 


GOVERNMENT SECURITIES. 


Autho- 
Au | Dividends Name. 
Due. | 











100,000| Apr & Oct |B. eee, 1894... 6 %| 
150,000 Jan &July| Do 6 
250,000 Jan & July Bat yg ‘serip 4 
r& Oct|CanadaDom. Ry1903 5 
iy & Nv Do 1904-5 6 8...... 4 
My &Nv 2 artery 
5 %,1910 4 
Jan.Jly. {| Do Inse. 1910...... 4 %| 
Jn.&Dec; Do Debs., 1909-34. 34%) 
Jn. &Dec| ad ge egg 42 10 02 
ed. 1 85... 4 7 
—T Sly. {| Do In, red, 1910-85 4 4 
448 500) Apr & Oct Ca 890-1900 
150,000/Jan & Jul y\ 
255,400/Apr & Oct, 
7, 407, 700|Apr & Oct| 
2.615, 600 June& Dec} 
2,000,000 June &Dec} Do 1881  .......0s00 


8,000,000 | June& Dec! { Do 1917-22 


6,443,136 
6,000,000 





oo.vee 
eoneoes 
eee reeees 


Do Inschd. 1923... 























Closing 
| Prices, 





| 1 
a2 11083 104} 


99 100 


1,525,800 June& Dec! Do 10/40 Deb....... 5 %'107 109 
3,791,895, June&Dec| Do Insc. Stock '83 4 % 104 1054 
8, 578, 194/Apr & Oct; Do 4% Cons. Insc. 4 %}109 ay 
‘200, 000 May & Nov/|Ceylon...... an 437 104 
a, 866, 000/Feb & Aug Do... 02 los 
1 000 Mar & Sept) Fijian Go = Deben. 4 aH 04 106 
140,000|/Apr & Oct|Jamaica .. 4\104 106 
$39,000|Feb & Aug) Do... 4'100 102 
34€,700|Jan & July aici is Debs,1910 . 7\106 108 
400,000|Feb & Aug/ Mauritius 1895-6 ...6 %|107 110 
100, 000|\May &Nov; Do1%Z ent fund 44%1107 109 
700,000 May & Nov! Do . Deb. 4 4101 103 
1,300,000|Mar & Sept! Natal ..........scs0000 44%105 107 
700,000 {we v| Do Debs. 1926.. ... 4 %103 105 
My & Nv| Do Inserbd. Stoc k 4%, Be gee 
1,666,700|May & Nov! Do 10/40 ........0++ 5 %| ll 115 
1, 161, 241|May & Nov! Do Cons. Ins.......4 %:100 101 
'922,900\Jan & July|N. Brunswick ’86-91 6 %|101 198 
088,000 Jn & Jly|N. S. Wales, 1888-94 5 %'101 108 
8, Jn & Jly’ Do 1895 to 1902... 5 %|105 114 
1 000,000 \Jan & July, Do 2% drawings... 5 Z/106 108 
7,201, 000\Jan & July} Do 1903-5-8-9-10.. 4 %/105} 2064 
813,700 Jan & July Do Loan of 1882... 4 4/105 _ 
8,000, 000| Jan &July; Do do Inscribed 4 eat 112 
16500000/Apr & Oct| Do do Inscribed 847| es" 39 
150,000|Jan & July New ats 1891 6 Z|109 111 
1,000,000\Jan & July! Do 1914 ............ 5 %i112 114 
3,062,000 |\Quarterly.| Do Gonsclidaied 5 Z4\104 105 
§00,000|Mar & Sept; Do brn sssssveinees @ ROS 168 
1,000,000 \June& Dec} Do 1 .6 Z%/107 109 
8,500,000 Mar & Sept Do10/0 1888-1918 5 %|101 103 
524,000, May & Nov! Dol -5 £103 t 
4,214,1 ef mpgs Do Bonds G. 1892 5 %\107 109 
17702811 May & Nov; Do Inscribed Stk : %\ 99 100 
800,000 May & Nov/Quebec sow. foo 5 4/112 114 
860,000 May& Nov; Do 1906 .. 5 41112 114 
878,600 Jan&July| Do 1919 ..... - 444/105 107 
600,000' Jan & July} Do 1912 ..........5 4/112 114 
1,936,550|\Jan & July Qaconsiond, 1891-6.6 %|107 118 
1026 399 Jan & July Do 1913-15 ........ 4 %|102 103 
11385900 Jan & July} Do Insc , 1915-24. 4 £|104 105 
468,800 Jan & July'S. Austral. ‘1891-1900 6 %\105 112 
604,700 Jan & July 1901-18 ....... 6 41115 127 
$78,500Jan & July| Do 1889-1920 ...... 5 %/106 118 
7,776,700 Jan & July; Do 1894-1916 ...... 4%\101 102 
200,000 Jan & July DO 1920 reveccccecee 4 Z\101 103 
1,365,300, Apr & Oct; Do 1916 ............ 4106 102 
6,982,600 Apr & Oct} Do Insc.1917-36... 4 %/1044 1054 
"100,000 \May & Nov Straits Setts. Govt. 43%/106 +08 
102,500 Jan & July |Tasmania, 1895...... 6 4/111 114 
700, 000 Jan & July} Do 1893-1901 esseoe 6 7\106 120 
1 946,650 Jan&July| Do July 1, 1908... 4 %| 1024 103} 
1,000,000 Jan & July| Do Loan of 1883.. 4 % 1024 1035 
250,000 Mar &Sept\Trinidad Debntres. 5 %|105 107 
370.000 Mar &Sept| Do Debentures... 4 %100 102 
850,000 Jan & July Victoria, 1891 ...... 6 %|106 108 
2,107,000 Jan & July! Do 1894... 4 1074 1084 
4,500,000! Jan&July| Do 1899-1901 .4%/105 106 
5,000, 000' Jan &July| Do 1904 ....... . 44%\108 110 
803,300\Jan & July} DoRly. Loan, 1881 4 % 1107 :08 
3 "196, 700 Jan & July| Do Inscribed Stk. 4 Z%|108 ‘109 
964,300 Apr& Oct} Do Loans, 1882-84 % 107 108 
9,035,700 Apré& Oct} Do Inscribed Stk 4 %|107 108 
200, 000 Apr & Oct! wanes Pencacasman 434106 18 
404,000 Jan & July! Do... we # 2/104 206 
525,000Jan & July! Do.... vee 4 Z'NC6 108 








BRATMAN AATMSMSBANANBABSBVQOMFAGHEMOBAQSKSAOOAVMIFAWOVWIMBVQOoeaaqac#qaarantQeeaaqrT@eacQatoae@ 


‘ = Ghee Corp. tired 8 
‘ow Corp., 1914 

500,000) Hull Corp St 
230,000 LasOenervear Db St 4 % 100 100 
2,380, 630 a ae Stk, 1927 


THE ECONOMIST. 





London Stock —Warkets JPrice Current. 


CORPORATION STOCKS. 
United | Kingdom. — 








. Stock . Seles \100 


ii 113 
102 103 


4 %|100 |100 
8}% 100 100 


TO Ter 787 Leicester Corporation 
3 


7,500,000 
8,775, 735 
100,000 
800, ,000 
504, 780 
2,000, 000 
100 ,000/S. Staf. Mines Dge... 


400,000 Stockton Corp., 1908 4 %\100 | 100 |1 
800,000 Swansea Corp. Stk. 


ee ee eatinivade r Lm 
ve! Stk. 34 BY 
Manc ester Gren cats 4 %|100 | (100 |117 119 
Middlesbrough 4 Mrt. 4}%|100 |100 a = 
Do . %{100 |100 |1 
%'100 |100 1, oo 
Shie0 | 1100 
%|100 \100 102 102 
00 100 101 101 
100 |100 = 


104} 105 








Newcastle ‘Corp. Stk. 3 
Notting. Corp. Stk.. 
000| Portsmouth Corp.... 
Reading Corp. Stk... 








600,900 


4 3 93 


800,000 'Wolverhamptn Corp. 8 a% 100 100 100} 102 


CORPORATION STOCKS. 








(Colonial and Foreign.) 
Ans. | Name. 3 '2 S| closing 
Divd.| 8 23 | Prices. | 
Ue 
x\Auckland Hs noe Sayee .»/100 1105 107 


a 


= 





*..(100 |1917| |104 106 
























City of Winnipeg Debentures|500 |1907/116 118 
Do Debentures .............. 100 |1914|107 109 
adsusum (N.Z)Har. Bd. Gta 100 |1925| 96 98 


BOONE 


%\ Lyttelton (N.Z.) Harbour Bd. 100 |1929/112 115 | 
Trust — 100 |1908/113 115 


% Melbourne Harb. 





4! Do Tramways Trust ......... 100 | 1914/1084: 

%|Napier Harbour Board ......... 100 |1920/163 105 
%\New Plymouth Harbour Bd. 100 |1909)/111 113 
\New York City (Ex. 4/1)......¢ 1000|1901/132 137 
$\” Do Gold Coupon Bonds . .$ 1000 1826/18 122 
%\Oamaru Harbour Board 00 | /104 106 
%, DO (Bearer) ....+s.s0er0sersereee 00 |1919|167 109 
%| Do Municipal Corp. Water i00 |i 113 
J} DO dO...ceveeee 00 |1910 113 115 
¥ otago Harbour Board . - /208 105 
SIs SPIE cieeetneracieetsenemees “100 |104 106 
Fe TE sesicnesesererncens eheuetie 00 /1921/112 115 
% Do Debentures..........-sere 100 '1921/101 £03 
¥ Pt. Elizabeth “ Waterworks” 100| .. 103 105 
Port Louis (Mauritius)......... 100 | (93-5|104 106 
% St. Louis City, Red. 1893-5 ... 200 |1805)110 113 
* ‘Timaru Harbour Board Debs. 100 1914 100 102 
¥' Wanganui (N.Z.) Harbr. Bd. 100 |1905|109 111 
% Westport (N.Z.) Harbour Bd. 100 1925) 96 98 


| 








ea 


207 | 
%|100 100 Li00 100} | 





110 | 


Sip oough of Napier Con. soeee- 100 |1914/110 112 | 
%\Borough of Tinaru “N.Z.) .... 100 |1910|114 117 
%| Boston o * ) ae Loan 100 |.899/102 106 | 
z| Do ... eevee 100 |1902/112 115 
a we. -|100 1893/101 165 
4 City of “Auckland, 1872 6 «» /1C8 118 
%| Do Cons. Act, 1879 vouce 100 |1930|118 :20 
%| Do Debentures, 1883 .........'100 |1934/106 1¢8 
%|City of Brisbane(Bdge. Debs.) 100 |1891/104 106 
%\City of Cape Twn. Red.fm. "90,100 [104 205 
% City of Christchurch (N. a 100 |199¢ i119 122 
%\City of Dunedin, pam --/L00 |1925)121 123 
%| Do Redeemable vevee-(100 |1906\112 114 
%| Do Consolidated ....... .... 100 |190¢|105 107 
%\City of Hobart Town Guar ... 100 1930/112 114 
% City of London (Ont.), ist Pref 100 |1893) 102 
%| Do Waterworks ...............,100 |1898/167 1 
%\City of Melbourne .. ..{L00 |1907/1¢8 115 
%, Do — Do "22.400 [1927] 108 110 
% City of opel, Sterling 200 1903/108 110 
% Do of 1874 veel 00 |1904/10g 110 
% Do. .|100 |190€/108 
% City of. Ottawa, Sterling 100 /1903!112 114 
4| TI wianiasniicabiadiaa ,.-,100 |1895|111 113 
%| Do .. jad 100 |1904/117 120 
4| Ee adnan didtindneeaciieckintened 1100 |1895!114 116 
% City o ot Providence Coup. Bds.,100 |1895)107 109 
%\City of Quebec Consolidated. = 1892/1908 110 
Oe NE Pe tatcecisasenitericteen 00 |1893/108 110 
%| Do of 1875.......sses0es ; 100 1905117 119 
5 pee 100 1908/118 120 | 
%,\City of Rome, Guaranteed .. 00 1958/95 97 | 
% City of South Melbourne...... ‘100 j1915/111 113 | 
Z\City Of SYAMeY seseereeree-corses )100 |1904)113 115 
%|\City of Toronto Sterling Deb. 100 |1897/105 111 
%| Do Waterwork Debentures 100 |1906/113 120 | 
%| Do Sterling Consol. Deben.|100 |1898)113 115 | 
4| Do Gen. Con. Deb..........0.. '100 |1919|114 116 
%| Do Sterling Bonds............ |100 /1924)100 162 | 

\City of Wellington Con. Deb. 100 |1907/116 119 

Do Improvement Loan...,..|190 |1929/121 123 
Do Waterworks Debens. .../100 |1929)121 123 
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(Coupons payable in London.) 
| xe; Next | ' 
Dividends |¢-< | Draw- , Closing 
Due. (2! ing. | Prices. ; 
Jan. July. 3 Dec. 6 ins z 
| Mar. Se Feb. | Do 6 Z\102 104 
June Dec.| 1 | Nov. | Do ~ $|108 ‘ 
00 | erly} 2 | Oct. | Do 1882 Loan ... 6 Z/101 | 
Quarterly.| 2 | Sept.| Do 1884 .. ..........5 Z| 93 95 
Jan. July.| ... | Dec. | Do 1886 - 5 %| 925 98} 
| April Oct. 1§ | Oct. \Brazilian, 1863..... 43%) 99 101 
Mar. Sept.| 1 | Jan. { Do 1865............ 5 %100 101 
| Feb. Aug.| 1 | Feb. | Do 1871............ 5 Z|100 102 
Jan. July.| 1 | June.| Do 1875........... 6 %|100 102 
Quarterly.| 1 | Oct. | Do Gid Lo. issd. 
m Brazil,’79... 44%! g7 99 
une Dec.| 1 |*June.) Do 1883 Loan ... 44%! 94 96 
9 July.} 1 eas 1886... + 5 Z'100 102 
April Oct.| 1 |*July Buenos Ayres,1870 6 *| 98 190 
| April Oct.| 1 | Jan. | Do 1873... 6 X! 98 100 
| Quarterly} 1 |*Jan.| Do 1882 & _ 6 Z| 97 99 
April Oct.| ... |*Sept.} Do 1883......... .. 6 %| o7 98 
Jan. July.| 2 |*Jan. |Chilian, 1867 ...... 6 41108 105 
| Jan. July i Nov. | Do 1836............ 447| 98 100 
Jan. July. see Do Conv. Loan 45%) 98 100 
| Feb. Aug.| 1 |Jan’89'Chinese Series A.. 7 %|109 111 
| Feb. Aug.| 1 |Jan'ol Do Series B ...... 7 A%i113 115 
| Mar. Sept.| 1 |Mr.’91} Do Red. Mar.’95 6 %\107 109 are 
June Dec.| 1 \apr'e1 Do Red.June,’95 6 %}199 111 * 
Cp.Oct. ’79 lumbian, 1873... 42% 4% 26 Hoe 
| May Nov.| 1 seeS ale 
6 % 94 2 ei ; 
| Jan. July.| «.. ~ 5 2 783 7 Path 
Jan. July.) .-. + 44%) 768 77 by ee 
ae ae a. oy 4 Gs 
| 1°64 867... %1104 107 oa: TE 
Cp. May ’68/n’ne " |Ecuador, New Cn. 1 11 123 4 £328 
. - ets 
| May” “Nov. nified 4 %| 753 76 Sait ta 
—_ Oct.| Jul)y’85 a oy tee : eo) te 
e Dec. 5% 963 Rte 
A ‘pril Oct. purjordwg) Do Daira Sanieh 4 Z| 70 71 t r F ee 
Jan. Jul 6 %| 98} 993 re 
Jan. July - 6 X) 974 984 t 
| Jan. July, 5 %| 90 92 3 
j Jan. July. - 6 A) 71h 72: san 
| Jan. July vecseseee & %} TB 72 ay 
Jan. July} » Do Monopoly Sean Me eae Inia’ a 
| Cp Feb.’7o| not|appld.|Guatemala, 1866... 5 Z| 52 36 ; 
Cp.Feb.’76| notjappld.| Do 1869............ 6 %| 52 56 q at 
Jan. July 1896 |Hawaiian .. oe 6 Z| 98 101 + OVea ts 
Cp.Jan.’73| not|appid. |Honduras, 1867 ...10 | 10 11 sah 
Cp.Jan. ’73| not|@ppl 1. 1870. 10%} 10 11 Sati: 
| Apeil. Oct. 1g |‘ July. |Hungarian, 1871... 5 %| 98 100 : iH 
an. July.| 1 Do 1878............ 5 %| 994100} ae! 
-_ July.jn’ne| ... Do Gold Rentes 4 2} 80. | Sen 
June Dec,} pur Ordwg Italian (Sard.) 61 5 %| 99 :01 oeias 
Jan. July “Dec. Do Irrig. Guar. 6 7/113 116 are 
Jan. July Dec. | Do '€2 Marem. Ry 5 3 eh : 
Jan. July.| 2 sar 1873 ........ 7 4 {111 113 eM 
Jan. ’67|n’ne can,1851 stpd 3 % sae 
Ontan"e ee “Do 1864... 3 5| 15h 168 ti 
Jan. July Nicaragua, 1919... 6 % 85 ; ie 
Jan. July Norwegian, 1878.. 4}7 |103 105 Bee 
Aprii Oct. P Do 1880.........0. 4 7 [103 105 ohm 
| May Nov. pur ordwg| Do 1886... 35%) 98 ie 
Jan. Jul 2 —— ge Free State 6 7,|105 108 a 
Jan. Tele - Paraguay, 1886 ... 29 31 ee 
Jan. July Do Lnd Warrnts 4k 53 a 
Cp.Jan.’76| 2 Apr. Peru., 1870 Certfa. : Fa 
of Reg. Attached 6 %| 16 163 ie 
Cp.Jan.’76| 2Otjappld.| Do 1872 #1 5 
of Reg. Attached 5 %| 143 15 ‘Spam 
Jan. July Portuguese1853-84 3 %| 57} 57} é i 
April Oct. 881 ........... 5 | 94 98 - 
April Oct, |n'ne Russian,1822, £St. 5 4 | 90 92 
Jan. July. 1850... . 445.) 92 95 
June Dec. Do 1860............ Th ike. cake ; : i 
May Nov Do 1859 «321/71 74 F | / 
May Nov. Oe Wiccan 54197 99 t 4 
April Oct. Do A.-D., 1864... 5 %| 97 99 ; 
| April Oct. Do do 1866 - 54) 97 99 i 
| Nov Do (Nic. Rail.}... 4 5} 83 85 ¥: 

y . ; iy 
| Feb. Aug. Do 1870. « 54197 99 oki 
| Mar. Sept. DO 1871.......c1000 5%| 92 94 iy: 
| April | Domes ssieeeii 54 So ti! 
| June Dee. |" 57) : 

April Do 1875 . 443) 87 89 Sib 
jan. Tal lappld. S. Domingo, 1869 6 %| i5 17 ‘ 
| y Nov. ta Fé, 1883-4... € 4 98 1¢0 
Jan. July ec. | DoN.C.Rly.Mrt. 5 %/| 99 101 HE 
Jan. July Dec. | Dodo Extension 5 4 a Bata 
June Dec. WM... rerccreseeoe 8 AL S7H 08 aes E 
| Jan. July Quickslvr. M. 5 4 | (03 105 : 
terly. 4% Bonds ... 4 4/| 67§ 67§ : 
une Dec. Swedish 1878 ...... 4 %|108 104 ‘ie 
| April Oct 1880....0+.-s0 4 7|102 304 ; 
| April Oct. 1854, E.T. 5 4| 94 96 ie 
| April Oct. Do 1871 E.T...... 73 743 ie * 
| April Oct. Do 1877, Def.E.T. 5 7 37 ry F 
| Mar. Sept. Do Priority ...... 56 %| 70 72 *ihhee 
| Mar. Sept. Do 1858 Reg. ... ... | 22 24 : 
| Mar. Sept. Do 1862 Reg. ... .. | 22 24 ; ean |S 
| Mar. Sept. Do 1863 Reg. .. .. | 12 14 ite oe 
| Mar. Sept. Do Gen.Debt Rg ... | 12 14 zPte 
| Mar. Sept. Do 1865 Reg. ... ... | 12 14 bat ie: 
| Mar. Sept.| . ee Sa 12 14 Fab 
| Mar. Sept. Do Treas. le 12 14 7 $4 
| me Dotweneg. _... 22 14 : ead 
na Os lotion Sees % a ee RE 
| A Oct. U.S. (Mass.), zit 
| May Nov. | Do sesneeee.n1804 5 3/110 113 
| Jan. July. DO ...0++02-21900 5 4 }116 118 
| Jan. July. DO cececeeeee1889 5 7/102 108 
j Jan. July.| .. | se De ...c.000-e.1891 5 7} 102 104 
Jan. July.) ... Do ..1895 6 Z) 110 112 
uarterly. Oct. [uruguay t Unid. 83 5 3] 66 67 
Feb. Aug pur|chase Venez. N.Con.Obt 3 44 30 41 
j 
| “© The drawings are yearly in the case of stocks to 
| which asterisks are ed. oa 


| cages where there are drawings half-y 
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OnpINaRy + cero Con. seacenin Con. RAILWAYS. i 
| PREFERENCE Sanus awn Srocns.—Con. 
Autho- i 
Acie 3 Name. Posing | rieed i aa Closing Bes | 
Iesue. Prices. rised 3 Name. Closing 
aoe aaa levee. | | Priowe 
4,927,9201| 190 |Glasgow and South-Western, »211,6251 100 iB eenereneneses «- 6 Z/159 162 — ; 
rdinary Consolidated.... 99 101 717,5002) 100 reverseeeme & 2/106 108 | 2,290,8892 100 [North British 4} %, 1875 ......193 195. 
12,408,886:| 100 |Great Eastern, Ordi v--| 66 67 17, 537,9072| 100 IMidiand’” 4 %j123 125 709,1112 100 | Do 4} % Con. Pref., 1875...'123 to5 
937,0731| 100 |Great North of Sco ee 276,4841| 100 |North British... 4 Z1:6 118 610,000/, 100 | Do 6 % Convt, Pf. Stk., 1879|196 ‘98 
10,384,517¢) 100 |Gt. Northern Con. ode) a 12} 400.6701 100 | Do E.P and D.B. ...... 5 Z| ws 1,230,000! 100 | Do 4% do.......... --|209 111 ; 
1,159,2757| 100 be Bh ante yi mode Vv.) | 99 100 782,9551| 100 | Do... isokeistnes a i , : ees 535,000/' 100 |N. Eastrn,Stock. & Darl.Cl.D i143 153 
1,159,2751, 100 | DoB until 6% ispaid 8} 1154 159 508,5202/ 100 | Do...........-ccescesesseesee 45 %| see 1,181,250/, 100 | Do Blyth and Tyne, 4 % ....113 115 
a1, 881,6952| 100 |G Western, Con. Ord. ...'1364:37 | 12,550, — |North-Eastern ............ 4 %|123 125 | 10,727,080 100 Do New _ Pref. ’76, 4 5 117 
2,095, 3832] 100 Highland, Ordinary Consoli- 1,138,119; 100 } Do... a « 4441134 700,0002 100 North London 4} % (max. 6 K133 135 
dated Capital .......... 85 | 964;8001| 100 ‘North Lond %\129 :81 | 250,0002 100 | Do 4} %, 1875... 19 18 
3,300,000/| 100 |Hull, Barnsley, &., ‘Shares... ; 1,831,691) 100 \North Staffordshire ... 44 4/124 £26 971,0002 100 |N Acnonteniss OF ak 134 136 
15, *392,9957| 100 Lancashire & orkshire, Con. 118 tio 300,067 7t| 100 [Rhymney Perpet. ........ 4 Z/111 113 360,0002 100 | Do 44 %, 1878 ........ 120 !22 
2,891,6401| 100 |London, Brighton, and South| 067, 6704) 100 |South- ‘astern Perpetual 4 Z%\121 800,0002' 100 Fe Se FE eniiteceseene [120 199 
Coast, Ordinary ............ 132 184 | 4,842,4401,100| Do, do i Zl146 148 213,0002, 100 [Rhymney 6 %, 1864 . 168 is 
2,304,180/} 100 | Do af ‘Dt recivs, no div.) 150 152 482,300] 100 |Taff Vale... 4 ZUil 114 100,000 100 |Somerset & Dorset 5 Yist Pi. 
2'304,180| 100 | Do Df} until 6% is pd. Pf J nusyaas __129,1662' 100 'W. Lancash. Permnt.... 5 %! ... o 261,3601' 100 | Do 5 % 2nd Preference .. “ 
395/| 100 | Do Cert. of Contin. Rights) 2 eee ee 360,0002; 100 + a Bath Ext. 5 ¥ Cons. Stk. 102 104 
11,257,782/| 100 [London, Chatham, & Dover, | GUARANTEED SHARES AND STOCKS. 2,172,5807, 100 |S.-Eastern, Con. 4} % Pref... 198 120 
Arbitration Stock .. vee) 208 203 2,181, 1041) 100 \Caledonian 4 % Guar. Annuit./117 119 2,640,8207 100 | Do 5 ¥ Preference ........ i140 142 
88,926,2072) 100 |London and North- Weste 8, 00 | Do4 % Consolidated. Guar.|116 118 431,0002 100 | Do Vested Companies’ Stk.'111 113 
Consolidated . 163}°64 250,0002) 100 (City of Glasgow W. C. a eee 800,0007 100 |Taff Vale, 6 ¥ Preference...... 155 158 
11,652,4972/ 100 | London & Sth. -Western, Con. 1228 129 200,000/; 100 | Do F. W.do = " _ pas 307,002,100 | Do 4 ¥ Pref. Stock pear te \110 p18 
1 7382, 4400 100 |London, Tilbury & Southend) 400,000/} 100 |Cornwall 4} % .. vessees 122 124 23,2502 10 'W. Lancashire 6 %, Ist Pre: K 
Consolidated .. 132 °36 1,116,0002 100 (Forth Bridge 4 s immanent vn SESE a cr} 
{ 100 |Man., Shef., & Lincoln, Ord... | 68 — s78,is8t ie —— Consol. Guar. 4 a 110 112 Inpian Ratways. ie 
68338362- | 100 | Do Pf Dt vs. no div , ow -Wst. Guar. en Fan eee litte eat! 
1100 | Do a7 until 6% is pd. ri | 858 85% | 1,825,0001) 100 | | Do St. Enoch Stat... a | ae wf Bengal & Herth Western, Ld) es 98 af 
46,000) 20 |Mersey, frilly paid ... 478,031/) 100 |Gt_ Eastern 4.% Rt. Charge)iis 117 100,000| _ § |Bengal Central, Lim.” : 
5,281,830 | 100 Metro litan, Consolidated... | est 65} 650,0007) 100 Do 5 % Metropolitan Stck in 2,601,7002 mA Sena Sinan Lim. hares i a a 7 
2,640,9152) 160 urplus Lands Stock .. | er. 68 ) 4,966,596/; 100 | Do Consolidated 4 % ...... 1135 17 , si “3th st lee’ vo % 
2 250,000¢) 100 Motopoiitan District, Ord....| 344 35 | 1,298,262/| 100 Great Northern, Perp. 5 %.. ./143 45 19,915, 3 Dos a — - 
23,979,5571| 100 |Midland, Consol. Ordinary ... 125}126 1,263,700!) 100 | Do 44 % Con. Non.-Con. Pf.128 30 | » 559 3004 100 nem. ee &Con- ind. Guas 34 ek 
4 625,869) 100 |North British, Ordinary .. 99 993 | 1,329,100/| 100 (Gt. Sthn. & Wstn. (Irld.) 4 A) = . 64 ; Eastern in Bengal A. of Cae 165 “67 : 
2'422'4851, 100 | Do Edinburgh & Giasgow, 7,610,878/| 100 Great Western, Rent Charge 145 147 749361. canes. 22% 23 fi 
Ordinary eeeee sereee| SOQ 84: 16,369,789:) 100 | Do Consolidated Guar. 5 Ai i45 147 348.6661, tis = 4 "Siena Ss rg 233 24} = 
24,201,5651| 100 |North-Eastern, “Console” ... 15141514 | 1,404,929/| 100 |Lancashire & Yorkshire, 4 A\115 117 554.0000 ... |East Indian, Ann ure Stock... 106 108 i 
2'995'0001| 100 |North London, Consolidated 185 190 794,040; 100 | Do6 % |165 168 624,900¢ “| Do Annuity Tell Seem ee 23 4 
8,230,140/) 100 |North Staffordshire, Coa. Ord. % 96 288,375/, 100 | Doé % (East Lancashire)... sl} ue | 6 550, “| Do Del, Ane. Gu “Gua @ku7 34 24} re? 4} 
360,0002) 100 | Rhymney .. ssvessssveesvee 167 172 | 1,955,860/| 100 |Lon. B. &8. C. Con. Guar.5 %/141 143 | 3°560'o00/ 100 | Do Irred. 4 - Cap. Stk “ih 214 ree Bs 
466,7381| 100 |Shropshire Union .........| 81 32 136,741/| 100 [Lon C. & D SheernessRt.-Ch.'120 125 20,000,000 100 |G. Indian Peis Sun 3 ‘tion 130 tS 
1,045,680/| 100 |Somerset and Dorset............ 3 5 }15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed|}1) 21 2'701,4502 100| Do 4 % a. Stock” hee 156 if 
3 008,69) 1 0 |South-Eastern, Ordinary ....../124 126 797,981/| 100 |Lond, & 8. W. Cons. Guar. 4%/117 19 3,744,040, 100 |Ind. Mid. L. 4% + 3 surp. prof. 108 ae ‘4 
2,950,760! 100 | Do Pf Df recivs. no div. ¢ 151 153 , — 872/000/| 100 Manchester, Sheff.,& Lin.6 |... ... diaries? 190 leis Gente oe prof./108 110 ti 
2 950,7601| 100 | Do Df until 6 % nt 10031014 1,0€6,0837) 100 | Do ist Preference 44% .../125 27 1,000,000/! 100 | Do, do 43 % {121 133 7. 
632,7701; 100 | Do 1882 Issue ...... 866,6982| 100 | DO 3} % ...cersesserssesseeseeeree-| 87 89 "500, 0007! 100| Do do 4h % cE lin 116 eats 
1,678, 0002) 100 | Taff Vale, **Stock” ........... ‘one 273 490,000/| 100 = Irredeem. 5 % Rnt. Ch.) ... oc 4,000; 0007 190 ees BO BE este g. gst 123 a 
155,000/, 20 | West Lancashire.........0..0...| . + | 1,797,4281| 100 | Do 4% Rent anes: U7 119 884,700/| 100 | Do 4 % Debenture Stock .'104 +06 f 
250,007) 100 | |Whitby, Redcar, & .... w+... | wes |  250,000/| 100 |Metropolitan District, ing 200,000 100 |Rohilk. & Kumaon, Ld....... '100 102 7 
ee Exten. ae oe 71,0972 Seinde, Pun., & Deihi,“A”"An, : a 
Lines LEASED aT Fixep RENTALS. 800,0007; 100 | Do Fulham Exton do ° g a 300,261 ...| Do “B” Annuities . | Sst af 4 
soqeeet; 100) De Ditand 6X Eee. — 100 |South Indian Guaranteed 6 %|127 129 i 
1,250,000/| 100 | Do 4 Guar. ...| 95 100 | ssoooo0r | | 
5 Name. Lessing [Closing | 1,250; misiand, 7 Gon. Per. Rt Ch. L18 120 | 100) Do, do 43 
z | Companies. | Prices. | 3,899,121/) 100 "l18 190 425,000%, 100 | Do, do 44 Debenture Sti. 116 118 ‘ 
Se meee 6,904,5771| 100 OO ean te Nocillis 17. | 3C00,000%, 100 |Sthn: Mabratts, L.gua.47 til i 
100 | Birkenhead ............0 L.&N.W.&G W 116 118 come 100 (North-Eastern, Coneok 4 %...(118 120 °29, then 342 & | it casnge. '1€8 110 1 
100' Do4$% codeine ive | ee ee Cane % 1,700,000 100 | Do 34 % Debentures .........| . i 
100 Colchester, Stour Valley Great Eastern| ... ... 173,3392) 100 Do Sheckten Sten ‘A, 6%) <7 | 1,200,002 100 | Do 4 % Debenture Stock .. ‘106 108 ie} 
100 | £. Lincolnsh. guar. 6 ¥ Gt Northern.. ... ... 450,000/) 100 Da dob a G 6 * | 2.000,0002 100 |Nizam’s State—6 % Guar.......1/2 114 qi 
| (Gt, Westn. Bristol & tie | a eeaeeme «ig +33 | 1,000,000/| 100 | Do Mort. Debentures, 4%) 93 100 j 
100 { Exeter, & Sth. Devon Associated Ons w=. | 8)182,7471} 100 | Do Staffordshire 5 | 27} 263 | £00,007 100 | West of India Portuguese 5 Z'108 110 
Co.’s Ri 58,500) 20 North Staffo ovens __ 500,000 100 Do 5 % Debenture Stock <.. 111 113 ' 
eatedan 20 South-Eastern (Read. Anns.)| 28 29 ed : 
100 | London Blackwall .. ey Eastern agr 129 : | 
129 Do Consolidated Guar. 44 % ast ‘29 Sisto Rekenenn ’ 
100 Do 4} %.. oe +t 165, fes'cood! 100 Taff Vale, No.1 218 223 f 
100 — and Greenwich. 24 omeme ose ne terete sesenesvesnncesees SES SS ——________________ i} 
= 0, erence ...... soe DivipEnps and Nth.-W: % 3 
60 | Northern and ast. 6 % Great astern. ieagbe Sean ae ane auemae on aes ee Atlantis og parte 99 101 i 
100 North Sool” ‘Gonsoli- eee SeramaTe YBaRe \Buffalo and Lake Huron .. ...| 12 12 + 
dated Lien ..... pecorino | fon = Heres ” ieteien, 4% Pret. os. 100 | Do ist Mt. eae ~ a1 ett 
100 | | Nottin, ham & Grantham baseccusenqabeueutneaie bras 
Railwa and Canal... Gt. Bosthem,. i116 i 1,639,890! 100 | Do 5 %, 1878......ccsoesseeerees 600,000// 100 Canada Central 6 % 1st Mort./104 107 


26 seagate 


100 | Royston, Hitch. & Shep. Gt. Novis. meee 560,0007' 100 


- |C uet Ist — . Bonds 6 95 
100 5 | Shrewsbury & Hereford! 240,000/| 100 |Eastern and Midland wn care oe 
6 % Rent Charge... L&N.W.&GtW’... ... 900;000!) 100 Ses im eb ere ‘ii i ii] oan 
_—  ——— . eee eeteee seeeeee 81 nO/' y, 104 
DEBENTURB STOCKS. 1,300,7502 | 100 |Furness, Con. Pref. 4 % 0, 100 |G. os a : 13} 14 
850,000! 100 | Do 4 % Pref Stock A. a Canada 3} 

Autho- losing 100| Do do B iz hf wenn - % 3 
rised i Name. Prices. | 1,892,150/| 100 |Glasgow & Sth.-Western 4 % | Dome rreterence tock 4 81 
leme. SN SEL a er 1,555,941/, 100 | Do 4 % Preference, No. 2 ae) made A 
876,499; 100 |Brecon & Merthyr A. 4 Z)103 :06 6,061, 7080 100 (Great Eastern, Com. ¢ es | Do 2nd Equip. Bas. 6%... |127 130 
608,675! 100| Do B... 63] 2 08 | | TORS 108 | Dee ay Do § % Per, Deben. Stock 116 213 

nian . ’ } ‘° . 
 Taanell toe \Orrecad Chansuntced 4aSliz7 129 | 2,880,000/| 100 | Do 42Prf.(Rdmptn. )Stk.’86|11. 113 | | Dose Pos ax Det ateakl-i8 “27 
343,0002 100 |Cornwall Minerals... 5 Z'110 112 693,556/) 100 |Great N. of 44 % Pret. | Dob x pa. 108 
437,1001| 100 |Eastern & Midlands ....., 44%| 79 6,655,000/) 100 |Great Northern, 44 Hamilton& N.-Wet. Ist Mt.6 %|109 111 
465,5902| 100 | East London G Zi130 140 | 2,407,6801 100 | Dott 1 ggnaraaamcana Manit’ba&N.-Wtn.671 Mt.1 88 
4102 100 | Do 6 %110 115 | 1,000,000/ 100 | Do 44 2, 1877 .. Melbn.& H.Bay Ud.Ob.5%Bds.|103. 107 
Sede! ea 6 % $13,4601 100 | Dod % "BL --.seevsese Mid. of Can. Ster. 2st Mort.|103 110 ' 
Cort 108 | Bo ter eens § | °° << | 4,200;0004 100 | Do 4 %, 1B Mid. of Can, ‘ster: st Alors. |'03 110 
200,001 100 | Do Guaranteed ......... % 99 101 | 11,808,588¢} 100 eed Aae ae Mntreal & Chaplain Z1stMt.|105 107 
B 


250,000 100 | Do Whitech.Extn. Gd. 2}%| 63 70 513,650/, 100 
1,543,3472/ 100 |Furness aie 
2'708;8901| 100 |Glasgow & S.-Western... 4 Zi118 120 8,390,1872| 100 















Wyre .........&N.W.&L.Y) ... 954,000/| 100 





















|Montreai and Serel 6 % Ist 
M weneeceescescese 


: 
vs 





9 1,348,000/, 100 | Do 4 % Pref. Stock, > : 
Teiatenet 100 | Go Arter § Gnd 150 | $190,000! 100 | Do 4 Pret. Stock, 1883 Sew Zealand Midland, Lim =| =~ 
8,000,000! 100 | Do B i867 Redeemable 6 % 138 140 | @90.8N6! 10) aso on. 6 x Os mesnatoon bak 
488,2171) 100 | DO servesssssesesssseeeeeseee 442/131 33 | 2,000,000 100 | | Do 2nd Con. 6 7 wn weas..; North. of Canada, 5 % istMort.|107 100 
687,7141| 100 | Do Hast Anglian ...... 4 21117 19 | 6,331,160U) 100 |Lond, Chas, © Dov. Sr. vo 6 % Stock |... ... He 
942'0751| 100 |Great North of Scotland eas 871,7001| 100 | Do 44 Nth. Wee Do3rd Pret. Bonds A and B| 97 100 aH 
8,524,400 160 |Great Northern «wm & 2195 $3 | SHOU 100 (London & Sth.-Western, & /1:5 117 gn 100 | Do Ist North. xt Prt. 6 Z|104 06 i 
»71l, 228) | 100 Great on eeererveneee i do, 1284, 4 % ‘ ; 
aon is on pee es ate ise "a 11000001 100 Manch:8 eff. & Lin. 4% Pref.|i10 112 oocnen Rts Case, Gap.Suk a = ¢ if i 
2780, 7451 100 | Down ccic BEY ta7 140 | 1,008,0004 100 | "Do & % Perp. Preference .. Do 5 % Perp. Deb. Stock .. [105 108 Hi 
9,376,472/| 100 |Lancashire & Yorksh re 4 %121 123 | 1,000,007) 100 | Do 6 4, 187%...» 9001] 100 Quebec Cntl. 6% 1st Mt. 24 2 He) 
89,0007) 100 |London and Blackwall 4 Z/124 26 | 1,080,001) 100 | Do & 7, B87... ‘St -John and Maine Snares | 33 36 4 
1,806, 2897 100 |London, Brighton, &...t z ps = eee + — be 5 “convertible, 1888 « pee Lame. and ou. 6% lst a a 2 
weir 7604) 100 Lontion, Gant 6, Arb 4 ae 29 | 1/880,000/| 100 | Do 5 % convertible, i . Do 6 % Preference ...... ..... 85 87 
9696 960;6744! SFE IE Recaenenctdienan'® Z 125 = Ser ood 100 Met opo rred. 1886 Sean | 100 Toronto: Grey, & Bruce, Hail a 
404,791/) essen @ QitLL 1! 250,001 é “7 Ster. Bde. 1st Mrt. 
6, 644 a3" 100 tambon a and N.-Western 4 $104 126 200,0001| 100 | Do 4 % on es 6% 100 |Wellingto. ,Grey&BruceRy of 
1,000,002) 100 ‘London and 8.-Weet, A 4 %/122 124 | 1,600,000 100 |Metropolitad “isin pred % Bonds. ist Mo-t,.| 98 100 
5,700,3722 100 | Do, do 4 %122 24 | 22,920,4071 100 |Midland 4 % Cem. or, Ore 1 |Wellingtand ManawataShrs| 32 13 
695,009) 100 | Lo bury, &c. ... 43% 114 16 225,000 100 | Do 4 % 1880,St s,con. Ag. il 113 do 5& X% Debe./106 108 
300,001, 100 ae aa BZ one oe 8,850, 1961) 100 |North British Cov. oe eit 20 |Wind. & Anrap. 5% Pref. Sh.) 4 6 
7, +196, 727 1 100} Do, do... sveseeneee Mb 2182 - — sod = = =2 Prefesenee Do 4 % Debenture Stcok .. | 66 70 
* 66,2681) 100 | Dee oon “4 $1199 31 |  $18,8904 100 | Do Con. 5 % Pret., 1874 
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an, RAILWAYS, TELEGRAPHS & TELEPHONE 
‘OREIGN RaILwars. fonsien Ramway Os.ieations.—Con, aegis NES—Con, 
Autho- | .: ry 7 Clos: ele " Closing 
rised 6 Name. Closing | Bnd Nane Prices. | || ——— Same. Pn Pricen 
Issue. = & in | ee Anke 8 © ———— | 74} 74) Western & Brazilian, [ alieeat 
ee 190 Ottoman (Smyrna to Aidin) naan .6 208 °C7 100 |100 | Do6 % Debentu » Deferred... 2b 
15,000, 90 |Alagoas, Limited, guar. 7%...) 14} 154 100 | Do Assenting (Seraikeuy)......... 1c4 ‘07 | 100 /100 Do 6 % eee A. 1910 .. "405 ‘ost 
ass a 640 10 Antwerp and Rotterdam ...... 91, 9° | 100 = Do Non: -Assenting do 6 %/104 107 | 10 | 10 | West India and Sessa bia ‘1910 102 105 
7.00 100 Argentine Gt Westn.Deb.St:/ O44 295 | 109 ottoman, Debentures viwisvinnnavn6 $00 102 | 9 | 19 | Doe & Socona Pramnce el a i 
90,000| 99 Bahia&S Francisco,L.guar 7%| 93° 23. | 100 || Do Tireh Exte2. Deoentures 5 %| 92 94 | 10001000) Western atom af Uelecd ae foorses : 
14,906; 99 _ Do. Timbo Branch Guar. 67} 18} 19} 90 Paris, Lyons, & M.(Fusion Ancienne)8 4) 15 15} 199 100 | Nae % Stari Ro cee 120 se 
60,000) 10 Bilbao Rivr. & Cantabn.RI,L.| 93 10 | 90 Paris, Lyons. & M. (Fusion Nouvelle)8 %) 154 16 Seep a ee OL Ie4 
11,880] 90 (Brasil GU Southern 1 264 19 | igo cr Soe ree ee COMMERCTAL, INDU 7 | 
8,600,002 100 Buenos Ayres G. Southern, L.|174 a | 20 Sapa Gerdinian, A Ris : 8 %| a i — et STRIAL, &e, 
140,000) 10 Do Extension, 1890 16 t6b |, Do B IIIs Za eh] @ x Name. : 
‘0 182 ...] 112 19 Sagua La Grande vaeT L105 208 | meme| Pricer, 
2,000,001 100 Do5% Debenture Stock . Any 23 | 100 San Paulo & Rio de Janeiro, guar.. 6 oiiee 108 1 . Aerated ee 
35/000 10 \Bu. & Ensen. L., Ord. Shares) s 9 | 100 Do 2nd Series .. ...6 %}106 108 5 one Bread, Limited . 
200,007 10, DosxZ% Preference Shares.. 14h 154 | 100 S'‘cilian Railway, i “Ist Mort. ‘Deb. 6 %| 83 88 6 8 nglo- American } Brush Electric .. 5h 3 
iaassl 100 _ Do 5 % Debenture Stock ...111 113 | 100 Smyrna & Cassaba 1st Mort. Debs... 5 “101 108 | Stk a. fully paid... .. 2 
1081601 100 Buenos Ayres Northn., L.,Ord 29 s3 | 20 South Austrian . “s % 13 13 | Stk. = thur Guinness, Son, & Co., +L, Ord. w . 
100 Do % Preference .. --/14% 24 20. =Do 1871 (Series x). ceed %1 1B 1G IStk. 1 D on ee” a8 lee 
850,000 ; 100 «6 Do 6 % Debenture Stock ....104 107. 20 Southern of France .. ncolecwieg lt am 15} ‘53 | Stk. = 28 2, tome Shock . "185 140 
roo 102 jp D8,S, ort Deb. Stock. 109 111 20 South Italian we nrnnnnnnnvnn 6) Tt <54 | ‘Stk. 100 |Artizans’, Lab, and Gen. Dwel, ad rn | 
: 100 {Buenos Ayres & P. 7% Pref. 192 125 20 Varna ...... : “3 9 i 5] Stk./100 | Do 44 ¥ Preference ...... 107 110 
1,812,340! 100 | Do7 % Deb. Stock .........+». 122 134. 12 Do.. coke ee, "eal 4 4 10 | 10 |Assam Rail. & Trade., Lm. Pret. Shs. a tt 
eo 100 pn oA Mercedes Extension! 98} 99} 20 Fn diners ong ase 3 91 +63 15 - pee anes % Debentures ......ce.csesceee.. 5 4 
peat ies esnes gees & R. Ord, Sth i1¢5" Gy. | 100 Western of Buenos Ayres 6 % Bondsé 7/169 :11 | 20 | 20 retary Dairy Company, Lim. 108,18 
90,000 10 Dos reference Shares..| 16} 163 , 100 | Do Mortgage Debentures ......;.....5 110041014 , 10 10 |Ba a Cent. Sugar Factories... gi 
moo] 10 | Do Sunchales Ext. Shares..| 16° 164 100 Western of San Paulo Deb. Bonds. 7 ver 0 | °s | 5 IBamet'c Doser eo Limited 15 oh 
r ‘o esol 1 { a a r j 
25,000; 5 Buenoe Ayres and Val. Tra smi ==s agta & Huelva Bon’s.. cscseerene® % i 1} 6 ’ Bodera, oa &e. . ia : 
ne Riy., b., 7 ref 6h 7 orris and Sons......... ; 
anyone ,000/ | ae JOnmtrad Argentina, I. g.7 Xi 1808 pe _ TRAMWAYS AND . OMNIBUS, = - eneee RIIIED a rsersensininsins nee 
136,000, 10 |Centl. Urugy. ot M. Video, i.| 11 1p 22 gf} e . Closing | 10 10 broth Bn Si Lee am d 
a 
aa ena et, ae = Prom | A Be aaa ene at 
8'400 100 Poolene .. ese aeons 1%... 1 a it al 6/8 Anglo-Argeatine Limited . veel 9} 10} | 10) 0 bo? x x Preference oeSika a . 
60,48 severe BG nture Stock .. woe / 195 18 se eeeees } 
haa? = Costa Rica a -- 3 10 | 10 easeiiahs RIMIOE -Podiccrecaistininess . - os 5 |Bryant & May, Lim... | 13} oo 
$0 |Donas Ther c ris, L.7.% Pret.| 5 $10 | 10 Belfast Strect Tramways a 100 |Cantareira Wtr. Supply. 011, 6 DE. 02 ay 
129,700 {| 16 |Dunaburg and Witepek, Lim.| 17 18 | 18 | 10 Birkeaheas, rence’ Bvannneve} A 114 | Sth.{100 [Catalinas Warehouses &., of Buenos! 
122,000 90 [Dutch Rhenish 26h 174 10/10 Do6 % Preference .. o.....s.00.000s “| 9 34 | 10 | 10 Ayres 6 % Debentures .. 1102 104 
668,000/; 100 East Argentine, Lim., gua. 7% 16} '74 10/20 Bordeaux Tramway & Omnibus, I L. 8} 83 | 40 Ceara Harbour Corporation, Limited | ih 2 
850,000 100 Do 6 % debent gua. pe Me 10. Do 5 % Preference .. 101 sf os leer on Limited ........0. | 7 
600,000 20 Grand # debentures... {115 217 2| 2 Brazilian Street, Limited..............| 1 14 25 "20 om % Mortgage Bonds .............| 99 ie 
15,000 20 Gt. West. of Brazil, L. g.7 %| 1 10 | 10 Bristol, Limited .. 10 Ih | 25 | 12 city o Actes Brewery, L., 6% Pret, 43 45 
806, 2507 100 ¥1 18h 19); 5] 5 Buenos Ayres & Belgrano, L., a ty of London Real Property . 
Do 6 % Debenture Stock , Pret. 5§ 5§| 10 perty ...... | 15} 1 
12,500, 20 \Imp.Braz. Nat. & N.C tery 7 " | Stk. ae 5 Do 6 % lst Debenture Stock. .. {119 122 6 | . — : Santos Improvements, L ‘Pit.! » = 
fe Bingmeremnn ces | 4, “als Sheltie ractomaiy @ oles Payee = ‘in 
9 9000) 29 | ine rg-Caern.-Jassy, g. 8] 17} 18} | 10 | 10 Carthagena & Hers, Steam Lim. | 10 10} | Stk:|100 bo Redeemahie: Sr) 
Re gg ea 7 henteres .. a *| enture Stock .. ae 
oe 100 | exian, Limited “his aot! 4 tk.|100 (City of Buenos Ayres, Limited ...... Onto Tt pai’ be Consolidated . a ae oe 
| } erma: : Vv an ss ee 
soo0;000!| 100 | De 8% Perpetial Deb. Sik: h0" 399" | “I0'/ 10 ‘Dublin Uted ee ae aes | eats | bene stual Deb. Stock. her ion 
206,500 100 | Do. 2nd Mort. 6% . hos a | 10 ” eee a h Street Tramways . siiabted 10} c| | 10 — pat Wg 7 aan en ee | 97 99 
20 |Minas & 3 ramway & Omnib’ ' ell ar ns’ Breweries, L., Ord. 
Sits Namtrandliogs| Qy'tbe (|. | 18 ee Sree teatage mmm atid | 18 | oees keen ad i. i 
Ps m vi ii 
seen! so | etapa | aetne {| 2 18 | 38 | 10 rate ia eape inaay *y 1] 'S| 3 iprettpecgledge, gag Co im.) ob ‘ 
40/000 2 N.-East of Uruguay,L.7% Pri. 4 4 10 | ~~. [Liverpool United Tram. & Omnibus Si ai | 20 | 19 Ieee Cigarette, &c.,Limited ...) 1} 2 
6,120, 20 North-West of Uruguay 4 44 | 10 | 10 [London, Limited... 38h 13 TO ERCMn  anntoann cos | 37, 99 
wie a gown) 32 BIB Beier a) | eet | 
0001 100 | Do 5 | Stk.) 5 % Debenture Stock ........... : order and Co ; F 
scaentee | ee do 6 7 2nd Pret. 40 42 | Stk.|100 |London General Omnibus Co., sr 108 112 16 } 14 |Fore Street Warehouse, Limited... “| ast 18 
60,000] 20 \Ottoman (Smyrna to” Aisin) | Sinn M18} 164 | 8 | ‘'Gemerdt Meds and (o., Limited «| 145 
\Palermo, Mars. & Tra orth Metropolitan ..........s-eseevees , eneral Hydraulic Power, Limited.| 7 7 
200,000) 100 [Porto Alegre. &., Deb. Stic Py 00 10 | 10 Do New, Divd. from Jan., 1888... 15 16} * 10 |G. Kynoch and Co., L., Preference.. | 0 13! 
1,500,000/| 20 |Provl. Orel-Vitebsk. guar. 5 %| | 10 | 10 |North Staffordshire .. "| BL Gt 5 |Harrison, Barber, and Co.,Limited..| 4 4} 
80,659| 10 ‘Quebrada R guar. 5 %! 172 183 | 10 | 10 |\Nottingham and Distr $ 6; | 10) 8 jH. H. Vivian andCo.,L, oa” % 3 
gun,to0!| 100-|* De @ % Dabentare Beck | 0° Get | 10 | 10 eee mites it, Limited 2s 1 §|:} one On Lg A” Pret... 4 3h 
1,200,000, 100 [Recife & lea een, Lian guaclne 10 | 10 Sheffield w-| 5 8% | 100 |100 | Dob % pecan, Soveney oi or 10. 
wis" (esas tance seen | 18 | 1 Geek aa rc] SE) 1818 epenssceens id 
60,000 10 | pel Sardinian “2:) toh fof | 10 | 10 sone 6 Eee Elm wo “¢ 5, | 100 100 | Do 5% aes an lo 102, 
02,000 & |Royal Swedish... nee! Hd | 10 1 a8 [Tramways Company of Fae £4 eb | cbt Howell and James... ot SS 
’ e ~ ys Com rman a . mprov ; 
ae - Sambre ont ri eeeaaiey, 3 : “ s ol De te Union, Li edn vn i al 2 . ienreved Wood fevamnah, Ee i “(9 OI 
nee) 10 | Dos) 2 Z Preference .........| 11} 124| 5 | 5 |Vienn 6 %, Debentures ... “ ‘| 90° 104- | 100 | a ee Percha, wei 20} 213 
60,0002) 1 aulo (Braz.) Lim. 7% 40° 42 10 | 10 ‘wal a General Omnibus anaemia’ 2 2 6| 5 45% Debentures .. scosrese {LC 103 
19,687, 20 lemeetaat Zé Padcatare Bio tock Kise ise | —— olverhampton, Limited 33 4 1 | 10 Jone Mot meen Limited 4 a3 
6,250) 20 , 21) = |} Stk.}100 |} ren a. 
reli |, De 1 Preterence ae <, $e so) |_'TEUEGRAPHS AND TELEPHONES. | 2) ® ieee i | 3254 
ee 200 cccceseenees snahihstsatbcleidteanteestingbieh thas iiteiiiitinsn ta: dlicirarie Vikan eca eames | on 
ne = 8. Brazil R. G. do Sul 7% Shs, 20 1 y ft ‘ied ‘African Direct, L., 4 7 ne 96 99 | 28 7 Linoleum a. a -| 24 26 
‘505 oon = lowedak Gant, Deb. Stock ...116 118 | Stk.|100 e-T~— pa Limited .. \so 41 | 10 | 3 ee Brewery, Limited . 34 36 
216,1001 100 | Doe x Prete L., Deb. Stk. 68 70 | Stk. 100 co tenes evosen isssaiones 66 67 | 20 | 20 on sees veenee] LD 124 
reference . 154 16} erred Perpetual 6% Preference......... 95 27 
= iS § /Taltal, L., Ordinary 3 4 ta 10 Brazilian Submarine, Limited.” oa a 60 | 25 |London & Glasgow Eng. &IronShip.L.| 10 2 
96'757' aM ssiistnewbess =H A gh ae : x Bend 8. ere | *y 5 Landon Bterocmoplc, &c., Co., Lim.} 3) 4 
» | i e \ 
__14,000| 10 | Do 64 % Preference... a w 10° 10 Cuba, I Siac ¢ 3! 2% | 2 woolen heise, Be | s* us 
Ptpcgneeeg es a 7 7 | pbot0.% ——— perenne 18. in | 7 ee ee he Leedan | ; " 
ibis ; ‘Direc ish. Limited | 2 | organ and Co., Limited ..............) 4% 4 
3 EIGN Raiway OBLIGATIONS, — : é ‘pe220 Z Pretérence at ate ~ +s | ; : see — oe. Limited... on] 4 44 
ni tates Gabi paws ational Safe it, Limited ces 3 3h 
Bad, Name. Prices. | - 10 |Eastern, Limited ........ le ‘tim. : 9} | a | 5 |Native Guano, Limited a 13 2t 
10 | we 08 1100 Do 6 % Preference .. aes se | 40 = Nelson Brothers, Limited .. : 
20 Beira Alta (Prt atures, rod. 1918 6 Glice 10s | ton ‘100 | DOES Debenbures, reper. ~agaen| 14 IE | 30 | 28 Meachatol Asphalte, Limited .. + 
oe mere) Bee. 1t0121,1173% 5 7 | Stk.'100) 5% 1890 1106 129 5 Do. 7% Preference .......0+ 5} 94 
160 ey gee reas. ae yy Do 4 © Deb. 8t0CKescessessesccee l100 102 | 3 24 Nevada Land and Cattle ..........++ lg 2 
100 |Brazilian + te hern ‘Mort. Debs. 6 % 102 104 | 100 1100" | ‘Eastern Extension, Limited ........ | 1p 113 4 2 New Explosives, Limited .... 54 5t 
100 ‘Campos and sini in ine %i109 +11 | 100 100 | Dos Debentures, repay. ii 1od't07, | 4| 4 New Westminster ays Limited @ i 
’ | | erence.. 
ans = ct-Azof, guar. by Russia. “3 162 104 | 100 100 Eastern & Sth Afren, 5% M 900..|103 105 | 10| 10 Nobel's Explosives, Limited... vo 
100 ‘Con rkow-Krementechug, do .. - ¥ - | 10 | . oes Unica Tel. & or Deb eh na m Nordenfelt Guns, &e., Limited .. 2} 2 
00 ‘Costa Rica 'st M Ag RS ¥' 983 100 | 10 | 10 | lobe Telegraph Sam, Limited.. ct ei Do 5 % Debenture Stock .. 97 100 
| ort. Debs ... ...... 10| Do6 % Preferen 5} 6f | _9| 7 Norton Broth og 58 
@ ei ginal Se | Bomtemesomais 5 Ina 2 Rivas ca a : 
sooo a : be ‘os ilip Morri | 3 
100 ‘Havana Rail. Ist Mork. 7X Bonds’ % 264 | 100 100 | Dos Z Debentures (enue of 1880)\1C0 102 | 5! 5 'Phosp p Morris and Co., &e. ‘Limitee . > 
Rett Cen torn Orsi 1218 10 25 | 25 |(ndo-Euro: (issue of 1883)/102 £05 10/ 5 Pp mt , hésdouapeeeiee f 2 
100 ‘Kurak Charkow-Azow SeripsiZ) s¢ s) | 10 | 10 18 London opean, Limited wna 36°33 | 16 | 16 [eeeeene Satie Sa sang tis | 17 12! 
100 (Minas and fe Schenite wt Ghee 1e5 | 12 (MOO |, 4 De 6% Deentures..... Limited) 334i | 5 | 34 Primitiva Nitrate Co., Limited......| 8 2 
1 primmand Rio Gz Debestares 8 215 107 | 8 | 8 (rental Telephone, Lined") py | “to |" Re Golabeough & Limited, 6% Deb | S) ®) 
100 |Moscow-Jaroslaw, guar. b 8 ed % 105 206 Sti 100 Sole B08 ccsstassicintapercesesei| -@- - By | 10 | 7 Dee ee Limited a 
100 Mosccs:-Kournk v Spar. by Russia ...5 7 100 102 | 6 | 6 \United Telepho mre S ae" | ou lieel ety tne eS OL 
100 Nase a erenie 1880, 8 i100 lot 3 | ole a Telephone, Limited... ae vewee| AL tL | 00 |100 | Peon 1 $3 100 
eS , 32 . a z eeeee ¥ 
198 m0 Nit Sen oi i it id z 43 = Fr 2 weet stan’ Telograph, Limited. a ee | =n ad ‘Rio de Janeiro City Improv., Lim ..| 23} 2 
cxthore of pomiee 01 108 10 | 1 bentures ...... % Debentures ....cseesse--er:0-+¢ LOL 103 
% Do (late Charl 3% 1b <6 109 100 — oy Daas America, Limited. a “ | 10 4 IRio de Janeiro Flour Mills, &c., L....| 4}. 5 
20 ‘Northern of Spain, see sii ios... MZ I 15 | 15 |Western & men iota | te ‘River Plate Fresh Meat, Limited... . 
ige...8 he 1s} 15 74) 74! Do Pretorred al m8 | 8 4 Robert Campbell - Sons, Limitec| “4; 5t 
) OOF 080008 008 bs 208 bee ee ees 58 sr Aquarium, &&. eeere 2 24 
6% Preference...s...ccosssessooeeess 4} 4i 
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——— IN ‘DUSTRIAL, &c.— Con 


Pd. 


4 Name 

~ @ ‘Royal Niger Co, Chartered & Lim 
Fhe tale ea has ‘20 | Jo 
Sadler and Son Limited... ° i 100 | 1100 

8 Samuda Brothers, Limited Bo “| #8 — -— 
Stk.|100 ‘Samuel Allsopp and Sons, Limited. _ 95° \ 
Stk.|100 | Do Preference ..... veeeeee/125 130 
Stk.{100 | Do 4} % Debenture Stock . a us 

él 7 


2 
10 
15 


prseeel 


1 Simson and Mason, Limited... J 
5 at Garrett and Co , Lim. » Ord... 

| do. Pref... 

Spratt’s Patent, Limited . 

| Do (America), Limited .,.. 


Do (Russia), Limited 

§/Tambracherry Estates, Limited .. & 
|Telegraphic Construction, &e., Lim 364 373 | 
‘Tramways and General Works, L | 1 
Unit. Lim. & Vorwohle cen bel i 2 
20 United States Rolling Stock............! 9 | 
100 100 | Do6% Debentures ....... --| 97 101 | 
10 | 10 Val de Travers Asphalte Paving, L 13 13 | 
12 13 | 


BSah 


10 | 10 |Waterlow Bros. and Layton, L. 

Stk.|100 Watney and Co., L., 5 ¥ Deb. Stock 117 119 
1| 1 |Welford and Sons, Limited 2} 23 
5 | 5 |Wickens, Pease, and Co Limited . 33 4 
1| 1 (W. B. Fordham and Sons, Limited... i 
10 9 ‘Young's Paraffin Light & Min, Oil, L) 8 a 


COAL. TRON, AND STEEL, 


BxEBS5 | Paid. 


Barrow Hematite Steel, ee 
Do 6 % Pref. ...... 7 84 
Bolckow, V Vaughan, & Co. Limited 15 %6 
7 


Consett Iron, Limited” otiien 
20 .Ebbw Vale Steel, Ircn, and Coal, I 
5 Enghsh Crown Spelter _.............. 
100 | 75 John Brown & Co., Limited ........ 65 70 | 
1000|100 Lehigh & Wilkes B’ rreCl, 1M.6%St | 98 102 
10 | 19 Marbella Iron Ore, Lim. “fe 
54 Muntz’s Metal, Lim. . 4 
624 Nantyglo and Blaina “ Preterred”| 46 49 
28 Nerbudda Coal and Iron, Limited...| ¢ i 
a 
8 


a8 S88Ss | Share 


0 

10 

e 

10 | 10 Nwpt. Abrern. Bik. Vein.Stm.Cl. a 

20 | 20 New Sharlston Collieries, L., Pret... 

20 | 20 Pelsall Coal and Iron, Liwited « 

5 |} 6 Rhymney Iron, Limited . eeee 

5{ 4% Do New........ scaled 

100 1100 | Do 7% Debentures, "1890"... 

10 | 10 Sydney and Louisburg Coal and 

Railway, L., ae — 

10; 6 Dol0% ist Preference . ine elite 

10} 10 Doé6 % 2nd Preference .............. 

10 | 9 Vancouver Coal, Limited... 

= ae Vickers, Sons & Co., Lim ... 
24 West Cumberland Tron & Steel. ‘L! 3 


Stk. 100 
20 | 20) 
Stk, 1 


Rro costes z 
Wawor S 


Z 
i 8 
io 


FINANCIAL, LAND, & INVESTMENT | jo~io 


10| 1 |Agricultural of Mauritius, Limited; 3% 1 = 

20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 2} | 5 

Stk./100 | American Investment Trust, L. Pref./113 115 5 

Stk |100 | Do(Deferred receives no div. until Stk 
5 % has been paid to Preferred) 210 

10 4 |Assets Realization, L. ... 


100 
20 


20 
10; 2 |Australasian Mort. and Agency, L a af | = 20 | 


214| Austranan Agrioultaral :99 | 10) 10 


1 | Australian & N Z Mort., L.. 7 s| eras 
5 |Aus. Mort. Land, and Finance. L.| 18 17 | 100 

100} Do 4 % Debenture Stock 100 202 | Sey |100 
2 |British and American Mortgage, L ° 
23\British & Australasian. T.& L.Lim| 3; 

80 (British American Land 
1 \Canada Company . 20 
5 |Canada North-West Lana Co., Lim 10 | 
1 \Central Argentine Lande ....... 


1 |Col. Invest. & Agency of N. Zeal. i. § HE 


5 \Credit Foncier Egyptien .. a 
Do Land Mortgage Debentures ...| 83. 86 . oe 
it Foncier of Mauritius, Limited 

Foreign, American and General 
Investments Trust, Lim., Pref...|116 119 
Do Deferred Lt3 116 
Foreign and Col. Gov. “Trust, ‘L. Pref |123 126 
~ ob . Sooo no divd. until tk. 
id Preferred...|126 129 | Stk. 
Semaieants yrs Investment, L. 
Hudson’s Bay 
24|{mperial Prop rty Investment, Lim. 
International Financial Society, L. 
4 "| tuteraatte S. African EXp. .......00++- 
5 | 8 \Land Corporation of Canada, Lim... 
174/ 23/Land Mortgage of India, Limited 
100 iw wes! %, Debentures... pores 
and Mortgage e' cy m. 
100| Do 5 % Mort. Deb. (red. in 96 yrs. 
10 |Land Securities, Limited... eves 
10 |Towa Land ... ae 
London Financial isis ‘Lim. 


> 


22 97 
Do 6 a peretoomeee ian i 87 92 
— Securities, L ited, oss” ene 


yee Houthiand Invest. Lim.| 1§ ij 
River Land & Mineral, Limited..| 85 88 
d Invest. & Land Mort.,L.i 14 2 


2 sack 


2 River Plate Trust Loan, &c., Lim. 


14 | | Crt.) 100 


Surrey Jommercts! Dock... 


| 100 
20 |Continental Union, Limited . 
14 ° 
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INANCIAL, LAND, &c.—Con. 


Name, Closing 
| Petes. 


Railway Debenture Trust, Limited 10} 103 
Do 5 % Debentures... «Lil 113 
Do 44% Debenture Stock... . 18 a 

0 Railway Share Trust, Limited, A... 7} 8 
Do B 6 ¥ Preference a of 

Scottish American Investment, 3 3}| 

Scottish Australian Investment, L.. 190 200 
Be 5 % Guaranteed Seaeeaes.. = 19 

do do 1 136 | 

s. yt Loan Mort. &c. a ws 

South Australian... | 5? 60 

8. Aus. Land Mort. and Ag., 2% 231 

3tock Exchange 4% Deb. ’81 103 i 

Submarine Cablee Trust .. 92 

Trust and Agency of Australasia, L. } 
Do do ditinciuines ee 
Do 5% pref. Shares ................ 12. 123} 

Trust & Loan Company of Canada... 44 5 
Do New .. 24 23 

Union Discount of London, Lim... 7} $3 | 

Union Mort. & Agency of Australia 
(Limited) Ordinary ......... 3 4 
Do 6% Preference ...... ere ote 

United States and South “American 
Investment Trust (Limited) Pref. 104 107 
Do Deferred 104 107 
Do 4% Debenture Stock 

United States memes < 6 me —_ 100 103 

Van Diemen’s Land 20 23 


CANALS AND DOCKS. 


‘/Alexandra( Nwpr rt.&S. $Wis )DkeaRts | 14 16 ‘7 
bad. Lng) ene b. Stock... | 98 101 
Birmingham Canal 16 | 
East and West India Dock . i ‘8 

_ Do 4 % Debenture Stock... peneol 76 


Do Debenture Stock, 4 he 

Do 44 % Pref ... 

_ 4 he New Preference . 
Do 4 ee 


Millw: Dock .. shidenenpguiiticiis 
Do Preference, “4h a sand 
= . % Perpetual Preference .. 112 
a Debenture ....../123 128 
Noohecsn Harbour 4 % Guar. ......, 10} 114 
Regent’s Canal,City and Docks Rail 74 
Southampton Dock 
| Do 44% Debenture ei 
\Suez Canal Shares 





GAS. 


Alnance & Dub. Uonsams. max. x 10, — a iz} 


Brentford Consolidated = .........0.++ 
Brighton and Hove Gen. bit ey 
British Gas Light .. 

Buenos Ayres (New), Limited... 

Do 6 % Debentures ...... | 
Cagliari Gas and ae Limited... ae 
Commercial .. be ves}o 
| Do New Stock .... aceasta 

Do 44 % Debenture Stock ........ 

a New, 1869 & 1872 

Do7 Z% Preference 
| European, eer 

Do New.. “0 

Do New .. 

Gas Light and Coke A, Ordinary 

Do B, 4 * Maximum .. ‘ 
E, 10% Preterential ’ 


S38 8ehnszesa! Bons ; 


[eereerzze 


a Re 
mass 

rial 1 Continental... 2 
falta & Mediterranean, Limited". . : 


ee .. (240 244 
- 255 265 
- jual 6 % Debent. toe 133 
Bie & Edmonton Gas Lig nt 
and Coke Original os 


Ve 
20 | Antwerp, Lamined dedeednal 


20 | City of St. Petersburg, ‘Limited ” . 


Coine Vaiiey... nonin aceveos| 8} 
East London... 


50 Grand Junction ‘Maximum 10%" wa 121 ‘26 


Kimberiey, Limited =n 
lone beth Maximum 10 %... »+1|/830 235 


eden oe ‘}184 i838 
De 4 BA sicnture S Stock 
New River, New ....0+-0+00- 


1393 
WATERWORKS—Con. 


5 g Name. 

Pa Oy 
Stk. 100 |New River 4 % Debenture Stock ... 
Stk.\100 00 | Do Debenture Stock B sdiubventccodtaht 

20 20 |Odens, Limited, A 6 X Preferred .. 

100 100| Do5% Debenture Bonds .... | os 88 
; 100 (100 |Pernambuco lst Debenture Bonds 10: 204 
atk.|100 |Soutie wark and Vaca Orin 

|Southwark an 01 159 164 

10 | 10 | Do New Ordinary .. a 6 
| Stk. 100 | West Middlesex ‘i 


SHI PPING. 


Ship . 
Amazon Steam Navi 
‘Castle Mail Packets, 
a Steam Shipping. Limited 


'General Steam Navigation . 
Do 5 % Preference .. 
Do 5 Z%, 1877 .. peeds 
National Steam Ship, ‘Limited 
New Zealand Shipping, Lim. 
Orient Steam Navigation .. 
5 Peninsular and Oriental i Steam .. 


Shaw, Savill, and Albion, ee ; 
— Steam Ship, Limi 


Do New 8h 
10 'Union Steam Ship of New Zealand 11 12 
_ TEA AND COFFEE, 


Assam Tea epuenenangeaivenies 
British Indian Tea, — 
Darjeeling Tea, Limited ......... 
Dooars Tea ..... avetnengnee 
Eastern Assam, Limited 

Jokai (Assam) Tea Limited... 

20 Jorehaut Tea, Limited ................. 
Lanka Plantations, Limited 5 6 
Lackinpors Tex Coa As ait _% 

uc. ea oO 74 
Ouvah ‘ee, Limited snentuliii a 3° 
Upper Assam’ Tea. Limited... | § 1} 


BRITISH MIN MINES. 


i | a 
1} ‘Devon Great Oonsols, 
4 \Great Laxey, L. 


7/5)7 ‘South Condurrow - 
12, 2/0! 


Name. 


Sin 30/10/6 West Wheal Seton . 
|... | $/9/6 |Wheal Bassett . 
= 15/12/0\ Wheal Grenville 


COLONIAL AND FOREIGN MINES. 


150,00C; 1, 1 jAkankoo Gold, Limitec, 4 
85.0% : | @ |Alamillos, Limited . 
210,000 1) 1 |Almada & Tirito = 
Silver , Le 
| 10 Anglo-African Fimnd.t 
| 1. |Asia Minor, Limited .. 
| 7B Anetra ustralian -.......ss.00.. 
| 
| 


~ 
he 
~ 


ae 


1 


dear 
_ _ 
Nar eoeten a, oe! 


20,00 
20,00€ 


we 
— 

ee 
i 

- 


19. 
6 | 


po, 
| Day Da #nP.C, GoldMg,! 
|Devi's Movar Gold, L 
Don Pedro, &c., Limited! 
\Ebertardt & Monitor, L. 
‘Empire, Limited .. “| 
Limited... 


5 | Fentino& Bolivia Gold, 7 
{ndian Coneltd Gold, L! 
‘Kimberley North ie | | 


sr eva 
wD 
oe, 


& nw 
a “OO, 
Og, we ag, es 


mo 
~~? 
oe 


Diamond, 
Linares, Limited ........ 
Mason and Barry, Tim | 
Montana, Limited 
| Mysore Gold Mixing, L 
New Chile Gold, L... 
'NewEmmaSilverMng,1 | 
New Hoover Hill Gold) 

Mining, Liwited ...| 
|New Potosi Ordinary .. | 

Do 10 % Preference | 


_ 
ke Oe it tet cl tn 


Sri 


- 
. Qe ~ 
a wb SEZs! 


Ooregum Gold Mining, 
L., Deferred Ord. 


Do 10 % Min. Pref. .. | 


San ~ 


/Pontci>aud Silver Leas | 

} Mining 4 Smelting | 
Port Pail. & Colonia!) 

Gold Muziny. L 


| Richmond Con. Ving. si 
|Rio Tinto, Lim., 


~~ 
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JProvincial and 


MANCHESTER, LIVERPOOL, &c. 
RAILWAYS. 


Autho- 
rised 
Tssue. 
8,006 | 100 Carrizai and Cerro Blanco...| 33 35 

27,477 | 20 Coquimbo ... seeeseveesone| 74 78 
2,200 | 100 Tongoy ........s0rccresecrscrrees] 18h f 


fs i | indian | 
| 2 wires Name. 
| 


BANKS. 


Closing | 
Prices. | 
| 
124 124 
11} 124 | 
85 354 | 


Last 
Autho- : 
vised Annual 


Shares. = 


18,011 7 

25,815 
60,000 
30,000 
85,000 
30,000 
44,000 
17,050 
90,500 


Name, : s 
me 
Adelphi ...............| 20 | 10 | 
Bank of Bolton A”, 20 | 8} 
Bank of Liverpool....100 | 124 
Lancashire & Yorks. 29 , 10 
Liverpool Commircl. 20 | 10 
Liverpool Union ... 100 | 20 
Manches, & County 100 | 15 | 
Manchester Jt.-Stk. 20/ 6 
Man. & Liver. Dist. 60 | 10 
Manchest’r&Salford 50 8 
163 % Nth. and Sth. Wales 40 | 10 
87 % Oldham Joint-Stck.' 20 | 2 
174 % Parr's Ranking 100 | 20 
8 % Union of Manchest’r’ 26 | 11 


37 
4 ¥ 
10 % 
11} 7 
12} 7 
6 & 
11} % 
20 ¥ 
11} 7 


21) 218 
47 474 | 
46} 47 
11k 114 
414 42 | 
18} 18} 
31} 319 
5k 53 
68) 69 
142 15 | 
i 


INSURANCE. 


| Last 
Autho- Annual 
rised_ Divi- 
Issue. dend. 


Name, 


% BoilerIns.&3 Power) 5 | 

, Equitable Fire | 

% Lanc.& York.Acedt.. 5 
Manchester Fire ...| 20 | 
Reliance Marine .., 10 
Sea Insurance 10 
U.Fire Re-Insur’nce 20 | 


| 
| 


MISCELLANEOUS. 


Name, 


5 Birkenhead Brewery, Limited 
3} Bridgewater Navigation ...............| ... 

80 |C. Cammell and Co. .....................| 
Chester United Gas “A”... ...__| 
Lancashire and Cheshire Telephone 24/6 25; 
Leeds and Liverpool Canal 
\Liverpool Exchange .............. 

Liverpool United Gas “*A”.......... 

\Londn. & Manchester Plate Glass, L.| 15° 154 
Manchester Carriage, &. “A”... 263 268 
‘Manchester Commercial Bldgs., L.| 73 8 
Manchester Royal Exchange ........ |1 
National Steam, Limited.............| 

| Do8 ¥% Minimum Pref... ............| 
National Telephone ............ 

Pacific Steam Navigation ...... 

Palmer's Shipbuilding “A” .... 

Parkgate Iron..........c000..0000.. 

Patent Nut and Bolt 
Pearson and Knowles “B”... 
Runcorn Soap, &¢., Limited 
‘Rylands and Sons, Limited 
Sharp, Stewart, and Co. 
Staveley Coal and Iron “A” oxbpeaes 

Tio Bip EOS i NE, SS 
Tredegar Iron and Coal“ A”.......... 133 14} 
West India and Pacific Steam, Ltd. 15} 16 





EDINBURGH, GLASGOW, &c. 
RAILWAYS. 


| 
| 
| 
| 
| 


| j 
| Name. Prices 
55,000 BT Glasgow City and District...| een 

920,132 | 100 Great North of Scotiand 
935,465 | 100 Do4 ¥ Debenture Stoc 
1,722,8392 | 100 Highland........ ., ponaiogtinés 


BANKS. 


| | i 
Autho- |Last | | 
y |Annual) Name, 

ri Divi- | 
nd. | 


1,875,000! | 14 % Bnk. of Scotland 150 100 | 
1,000,000! | 14 % British Linen Co 100 09 
1 


£ 
i @ 
| 
| 
323 0 
| 323 0 
74% Caledn. Bnkg, L. 123) 2j/ 3 
% Clydesdale, L....! 50 10 (163 
5,000,000 14 % Com. of Scotld, L'100 | 20 |55 
15 % |Nat. of Scotid, L'500 100 ‘31 
| 123 % |Nrth of Seotid, L! 20 | 419 
ee Royal B of Scotid'100 100 213 
£ Town & Cnty, L,| 35 7 
‘Union of Sctid, L' 50 | 10 90 


~~] Bwocoahooo 


22% 223 | 


THE ECONOMIST. 


American 


EDINBURGH, GLASGOW, &c.—Con. 
INSURANCE. 


Autho- |Annual 
_ rised | Divi- 
Issue. | dend. 


16,000 | 22 ¥ 
24,000 


5,000 | 
10,000 


% 0 
24/ 8 16 
15 |44 0 


34 5 
210 
111 


j 25 
\C.of Glasgow Life) 25 
Edinburgh Life.. 100 
|\Life Association! 
of Scotland..| 40 
, Scottish Accdt, L 
Scotsh. Imp. Life 
x |Scottish Life, L. 
Scottish Metro-' 
politan Life.! 
% |Seottish Prvincl.' 
| Fire & Life . | 
Scottish Union &; 
4 \ Nationl, ‘*A”’ 
| Do “e B ” 


MISCELLANEOUS. 





282,5710) ‘14 


Name. Prices, 


American Mortgage of Scotland, L. 1 15 
American Pastoral ...................< ons 
Arizona Copper, Limited.. ............. 0 9 
Arkansas Valley, Land, &c., L 
Arniston Coal, Limited ........ 
Assets Company, Limited 
British & N. Z. Mortgage, &., L....) ... 
British India Steam Navigation, L. 84 1 
Broxburn Oil, Limited { 
Burntisland Oil, Limited...............| 
Cassel Gold Extracting, Limited...| 
Cattle Ranche and Land, L., Pref.| 
Clippens Oil, Limited 
4\Colorado Mort. & Invest. of Lond yL./ 
Dalmeny Oil, Limited ................. (1 
Distillers Company, Limited......... 
Dundee Mort. and Trust Invest., L. 
Edinburgh American 


Edinburgh Gas 


Seo crmmerene | Paid. 


coo 
=r 


ote 
so 


0 
0 
7 
4 
10 

:3} 


onSSSEaSSac5 | Share. 
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Glasgow Gas, 9 ¥ Annuities .. . 
Glasgow Royal Exchange ..... 
Glasgow Water, 4 ¥ Annuities 
Indian Gold Mines, Limited .. 
Lanark Oil, Limited ...... ..... 
Marbella Iron Ore, Limited 
Missouri Land and Live Stock, L.... 
Mortgage of South Australia, L. ... 
N. British Can. Investment, L.......! 
N. of Scotland Can. Mort., L. ...... 
N. Zealand and Aust. Land, L......./42 3 
Scottish American Mortgage, L. ...| 
Scottish and N. Z. Investment, L. | 
Scottish Ontario & Manitoba Land,L| 
Scottish Wagon, Limited . seseperesees| 
Steel Company of Scotland, L. ... nA 
2}/Texas Land and Mortgage, Limited! 
| 6 |Vale of Clyde Tramways 

6 |Swan Land and Cattle, Limited 
| 5 |Western Ranches, Limited........ 
' 16 ‘West Lothian Oil, Limited 


a wee oe 
S 8 
DBOoOornwmnonwnrec 


DUBLIN, &c. 


| 100 |Dub., Wick.and Wextd Ord. 
3. | 100 |Gt. Northn. (Ireland) Stock 
4,967,705! | 100 |Gt. Southn. & Westn. Orig. 
2,370,000/ | 100 |Mdind. Gt. Westn. Consols 


og 


. 

a DQ 

$,000,0002 | 10} % Bank of Ireland..|100 |1 
120,0°0 | 1 % Hibernian, L. ..|) 20 
20,000 12 % Nrthn Bnkg.*A°| 50 | 1 
80,000 11 % Royal Ban » L...| 50 | 1 


160,000 | 20 % Ulster Bank, L..| 15 | 





MISCELLANEOUS. 


Name 


in enteereereeetnasntenpeenpienesiiies--. 
4 |Arnott & Co., Dublin, L. 
4 Cannock & Co., L. Sibsadsiveisltnvens 
City of Dublin Steam ......|” 
‘Dublin & Liverpool Steam .... 
|Dunville & Co., L. étbiniese cévdecs 
Goulding & Co., L 
| 100 Grand Canal ....... ede ces iiets 
10 |McKenzie & Sons, RE 
25 |National Assurance 
92l 6/2\£9 4/7 Patriotic Assurance ‘ion 8} 
1 | 5/8 |Telephone Co. of Irind., L. Pret, 
£ 11 ‘York Street Flax Spinning, L .. 


rovincial quotations of Oc 


5 

5 
100 
50 
10 
10 
100 
19 
250 


225 


Fo cocoa co 


218 0} 


tober 27 ;~ American quota: one of 


[Oct 29, 1887. 
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Stock Warkets Price Current, 


Atlantic & Pacific gusr. Ist Mt. es , 
Baltimore &Ohio,Parog. Bch.,1st Mt. 
Do Connellsville Breh (Collateral ) 
Canada Southern, 2nd Mortgage ... 
Central Iowa, Ist Mortgage 
Do Eastern Division, lst Mort. g..! 
Do Illinois Division, 1st Mortgaye! 
Cen.of N. Jersey, American Dock Co, 
Do Lehigh & Wilkes Barré Cons. g 
Chesapeake and Ohio “ BR coves ies 
Chicago and Alton, ist Mortgage...| 
Chicago, Bur., and Quincy Cons. ...' 
Do Debentures .........66.0...0c00..,.| 
Do Iowa Division Sinking Fund.. 
Do do seebobessrevedéc*Kersénei 
Do Denver Extension Sink. Fund! 
DoS.-West Division Sinking Fund 
Chicago and E. Illinois Cons, . 
Chicago and N.West Cons. 8. Fund 
Do General Consolidated g 
Do Collateral Sinking Fund ..._ 
Do do o0b dsahenepepbiiantiioy ess cos 
Do 25 year Debentures 
Chicago, St Louis, & Pitts. Cons, g.. 
Chicago, St Paul, M., and O. Cons... 
Chicago, R. I.,and Pacific, 1st Mort. 
Columbus, H., V., & Tol. Cons. Ba. 
Delaware, Lackawanna, & W. Cons. 
Morris and Essex Cons. (guarantd.) 
NewYork, Lack., & West, 1st Mort... 
Denver & Rio Grande, ist Mt. g.... 
Denver, Rio Grande, & W. lst Mt. g.. 
E. Tennessee, V., & Geo., Ist Cons. g.. 
Evansville & Terra Haute Cons. g.. 
FortWorth & Denver City, lst Mt. ¢. 
Galves., Har. ,&c.,W.D.v., ist Mt. g. 
Gulf, Col., & Santa Fé, 1st Mort. g.. 
Houston & Texas Central Main Line 
1d. Gt, Sink. Fund Bonds 8... 
Do W. Div. (Ld. Gt), Ist Mort. ¢... 
Do Main Line and West Div. Cons. 
Do General Mortgage g ........ .. 
Indiana, B.,.& West.1st M., deferred 
Do East Div., 1st Mortgage 
Kentucky Central Gen. Mt., reduced, 
Lake Shore, Ist Cons. Sinking Fund 
Do 2nd Consolidated.................. 
Louisville & Nashville, Ist Cons. Mt., 
Do Collateral Trust, 3rd Mort. | 
Henderson Bridge, 1st Mort. Bvcssase 
Louisville, N. Or., & Texas, Ist Mt. 
Metropolitan Elevated, Ist Mort. ... 
Mexican Central, Ist Mortgage g ... 
Michigan Central Consolidated......| 
Do do 
Milwaukee, L.S., and West Cons. g. 
Missouri Pacific Cons. Mortgage g... 
Do St Louis & I. M., 1st Mortgage) 
Do 2nd Mortgage (General) 
Do General Consolidated g.........| 
Do C. & F. Div. 1st Mortgage......| 
Missouri, Kansas, and Texas, Gen. 
OA csvthcsnlanhsdecisevteciciess 
Int. & Gt. Nrthrn. 1st Mortgage g. 
Do 2nd Mortgage 
Mobile and Ohio Ist Mortgage g ... 
Morgan’s L. and T., 1st Mortgage... 
New York Elevated, Ist Mortgaye.. 
N.Y.,L.E., & West regd. Ist lien &... 
oe et g ee 
0 Long Dock Ist Mo: e 
SE PI ya Sin ihe coitn os <sihedcndnois os 
N.Y. and New England Ist Mort.... 
N. York, Ont., & West. Ist Mort. g... 
N.Y., Susquehanna& Wester 1 }st M. 
Norfk & West(N. River Div.) 1st M.g! 
Oregon-Trans. Coll. Trust ¢ steecadenl 
Oregon Rly. & Nay. Ist Mortgage g..| 
Do Consolidated Mortgage ¢ 
Cnt. Pacific, StJqn.Vly.ist Mt. s.f., ¢ 
Do Northern Rly. ist Mort. g¢ 
Union Pacific Collateral Trust 
Do a ae ee 
Kansas Pacific 1st Mort. g ............ 
Do Consolidated Mo; ve 
Oregon Short Line lst Mt. g¢ ......... 
St Louis & San Fran. Gen. Mort. g... 
St. Louis, Ark, & Texas Ist ........... 
Do do eee 
Texas & Pacific Consol ¢., c 
Do Rio Grande Div. g. ..........0.... 
Do Inc. Land Grant Mortgage ... 
Do General Mortgage Terminal... 
Phil., W., & Baltimore Collat). Trust 
Pittsburg, F. W., & Chic. 1st Mort. 
Do 2nd Mo bebupgindinadensinenst 
Pittsburg, C. & St Louis Cons. ae 
Richmond & Danville Gen. Mort. g._ 
St Paul, M., & Manit. 1st Mt. «.f., g./ 
Do 2nd ees lie :* jen saptenesie 
Do Convelidated Mortoage 
onso oe 
South Ca:clina Rly. 1st Cons. Mort. 
Shenandoah Valley ist Mort g ...| 
Do General Mortgage g ............! 
Wabash,S.L.,&Pac..Chi. Div., Bds. gi 
Do Detroit Division 1st Mort. g) 
Do Toledo & Wabash Ist Mt. Ext. | 
Do North Missouri Ist Mortgage 
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ep REM a 10,000, 0 
The above issues are mostly over oe marked £ 


f., signifies Sinking 


coupon form, and par $1,000 each. 
have interest payable in gold. s. 
Fund, c Reorganisation Certificates. 


ne 


October 17. 


1913) 8s xg 
1899) sl &%5 
1912) ... 
1919)... 
1921) ... 105 
1900 109 119 | 
1908) 624 
1893117 
1903 122 
1913 104 
1919 107 108 
1919) ... 97 
922) ... 96 
1921} 89 9) 
1984] ... 1184 | 
1915137 138 
1902/128 lys 
1929/1204 .., 
1929] ... 110 | 
1909) -.. 105 | 
1932) 99 
1980)117 
1917) «+ 
1931) 66 
1907/1381... 
1916159 140 | 
1981/!25 ... | 
1900 120 121} | 
1911). 738 
1956) 87 98 
192))115 117 | 
1921} 79} so 
1981) + 
Louo)t18 121} | 
1891 113 
1891)111 

1913 101 

1925) -.. 

1909; S/ 
1921] 86... 
1911) 74 

1900 124 

1903 1%1 

1898 11s 


118 


104} | 


ls 
133 | 
68 


1908} ... 115 
1911] 65 .. 
1902/127 128} | 
1902/1034 109 | 
1921/1203121 | 
1920] --. 112} | 
1892) 10641074 | 
1897/1124 ... 
1931] -.- 96 
1801 105 1054 
{ 
1920) 85} 88 | 
1919) ... 114 
1909) «. $3 
1927| ... 111} 
1918120 ... | 
1906 118 11:4 
1908 105... | 
1922) ... 105 | 
(1893112... | 
1935) ... 115 
1905121 122. | 
1914 103 106} | 
19:7; 92 04 | 
1922) ... 109 | 
‘1922! 92 33 | 
1909' 1094110 | 
1925| ... 100 
100/116... 
11907 1184119} | 
1908 106 
1907 100 
1896)103 .-. 
1919) 100 1003 
1922) 26 9S | 
1931/112 114 | 
1936| 97} 973 | 
1936}... 41 | 
1905) 92 97 
1930) 59h. | 
11916) 444 . | 
905; ... 00 | 
11921 1009100) | 
j1912 189 143 | 
11912}... «| 


| 
' 
| 
' 


1900) ... 
1915 113 115 | 
(1909111... | 
11909115 116 | 
1910 117 119 
1983 114 115 | 
1920}... 97 | 
1909) ... + | 
1921 37 + 
1910) .. 100, | 
1921 100 1013 | 
1890) ... 115 
189 109} 


f the 


— 
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OFFICIAL RAILWAY TRAFFIC RETURMS. 


Revenue past Half- Dividend 
Capital | Year. Cent. poo ka. | 
Exp’nded a : 
Gross | work. | Ist | 2nd 

exLeased) Praffic ||) "E,.| Fixed | Hit. | Hit. 
ouases. Charges. of | ee 
188 

| kin, 


Name of Railway. 


Lines. Re- 
ceipts. | 


Week Ending 


oo) e | £ : 
1,014,287) 43,497 20,176 16,045 

2 106,5 92,631 47,153, 48,680 
9,920,770 1,420,091 684,103) 646,633 
4,620,693 100,170 54,777). 39,473 
16,235,254 226,205 106,566] 94,451 
43,203,584 549,102 273,326) 188,135 
31'377,308 1,989,794 1,083,423) 720,603 
5,960,411 2,044,670 1,132,128) 664,431 
7,228,336, 846,933 186,109} 81,469) 
6,305,674 165,962 82,934| 78,197) 
8'253,297 883,016 200,183} 63,673, 
74,472,867 4,041,461 1,911,915 2,474,169 
42,001,061 1,991,222 1,091,340, 670,282 
96,653, 787 5,423,396 2,775,423) 1,395,687, 


| 1887 

Belfast and County Down Oct.21 
Belfast & Nrthn. Uounties| 21' 1,36: : 
Caledonian « 00... .ercecessees ‘ 22 730: 179} 7735 
ao pit aedeeeciniaensened 3 , 1,939, 4 8 69,170 '2i 182 152 
Fu vgrerengen| 28 | 7,102! 25: 61 914) 144,158 139 | 348 

lasgow .- Western 8,403, 13,319, 62100}; 286,079 279931 348 316 
Great Eastern ....cccecsses. | $3,052 35,100! 64 633 1,243,233 4056} 1,043} 
Great Northern 26,522) 50,883, 81112 , 1,359,487. 113: "961 | 953 
Great Northern (Ireland), 21 6,586, 6.415. 27 .04 | ‘216,613 | 487 | 480 
\*Great North of Scotland| “| 2,583) 3,725) } 20: 643, 86,712 ; 3154) 3153 
Gt. Southrn.& Westrn. (I.) | 7,818 7,355: 14,673) 15,931) 23,1014; 243,919 244.952 622 6522 
Great Western cess 3) 61,830) 86,060, 147:890' 147.340 60 136} 2,723,900 2,742, 
Lancashire & Yorkshire | 27,973 48,709, 76,682) 72.152) | 153.119 . 1,317,120 
London & North-Western 3 


a | 
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93,618,776 1,186,161 
80,162,331 1,587,202 


27,043,856 713,916) 


2,445,218 106,171 


494,731) 
840,790) 
849, 208) 

47,221) 
492,875) 


391,056; 


883,943 


344,105) 


19,683 


497,569) 


22 BS Or OO > > COA mm DO 


5 
reer 


5 co 
Ss 


Lon., Brightn., & S. Coast 
London & South-Western) 
London, Chatham,& Dover! 
Lon., Tilbury, & Southend) 





2\ 72,765 128,916, 201,631 194,S32 


16 3) 110 363$ 3,413,930, 
27,853 11,861) 39,714) 40,959) ea.is3| “sasure 

34,964) 18,813, 53,677) 54,634) 35,402) 63 128}, 1,085,434, 1,077,107] 
16,870, 6,159, 23,029, 23,414)150,244, 123, 22 | "465,522, "479,112 
2124 1,281) 3,405) 3,520) 40,086, 56134 | 82611. 77,274 


26,827 687 1,036,892 

857,486 ' 51,343 22,659) 1,811 
11,078,174 831,682 184,161; 125,002! 
7,548,170 220,112 97,228] 119,546 


me 
oe 


4,319,001 
5,119,642 1,334,069 634,703| 612,480 


4,C02,638) "241,682 "111,304 
7,983,500 823,966 150,174! 112,105) { 


1,485,906, 82,071 89,948} 27,909) 
2,587,816 1,194,909 530,915} 340,653 
23,370,089 872,812 192,637} 81,650 


FURTHER CONVERSION OF 


THE PUBLIC DEBT OF NATAL. 

Holders of the outstanding Natal Government 
Debentures and of May and November Consolidated 
Stock are informed that the Conversion of the Publi: 
Debt of that Colony into one line of Consolidated 

tock has been Reopened. 

Full particulars will be furnished on application to 
the Crown Agents for the Colonies, Downing street, 
London, 38.W. 

The further Conversion will close on the 31st Octo- 
ber, 1887. 

Offices of the Crown Agents for the Colonies, 

Downing street, London. 


[HE MERSEY DOCKS AND 

HARBOUR BOARD are prepared to issue PER- 
PETUAL ANNUITIES, having the effect of Perma- 
nent Stock, and also to receive LOANS OF MONEY 
on the security of their Bonds, for various periods at 
the option of the lenders. 

For particulars apply to the Treasurer, Dock Office, 
Liverpool.—By order of the Board, 

KDWARD GITTINS, Secretary. 
THE BRITISH STEAMSHIP 
INVESTMENT TRUST (Limited). 

The Directors are prepared to receive applications 
from holders of Steamship property who may be 
desirous of realising, or who may be willing to 
convert same into shares in this Company, thereby 
retaining an interest in their property and obtaining 
the following advantages, viz : the protection of the 
Limited Liability Acts, and a more reliable and 
uniform return on their capital, owing to the wider dis- 


tribution of Investment. E. R. ELSEY, Secretary. 
St Michael's alley, Cornhill, E.C. 


[RUST AND AGENCY COMPANY 


OF AUSTRALASIA (Limited). 

INTERIM DIVIDEND ON ORDINARY CAPITAL. 

Notice is hereby given, that the Directors of this 
Company have declared an INTERIM DIVIDEND for 
the Hali-year ended June 20, 1887, at the rate of 20 
per cent. per annum, payable on the 15th November. 

The Transfer Books will be Closed from the 5th to 
the 15th November, both days inclusive, Shareholders 
are requested to intimate to the Secretary any change 
of address.—By order, 

JAMES HORA, General Manager. 
147 Cannon street, E.C., October 27th, 1887. 


“ The safest investments, yielding the best and most 
certain Income.” 


Jarvis-Conklin Mortgage 


TRUST COMPANY. 
Paid up Capital ,000,000 
Further Lisbility’ oi £400,000 | 
Shareholders $1,000,000/ s 


Write for 68-Page Book with full culars of 
GUARANTEED SIX PER CENT. FIRST 
MORTGAGES on Improved Freehold Lands in 
America to London Office. 


E. L. SH N, r. 
‘95 Gresham street, Bank, — ee 


Man., Shefficld, & Lincoln. 
Maryport and Carlisle 
Metropolitan .........s0+sseees/ or 
Metropolitan District 
81,747,800 3,756,826 1,938,352/1,095, 260) | RE, excise ccnovircne csnsentes 
223,974 110,496; 66,606 | Midland Gt. Western (1.) 
*North British ............... 
8,507,902 3,117,189 1,637,777; 783,831 | North-Eastern 
53,954 | North London 


ae = ile 
South-Eaaterm ........00.) 22; 27,570, 12,139) 39,709) 
FOE WORD cesensitinssoninetavens 1 eee vse 


| TONIC 


ar) 
$81} 1,653; 2,134) 
we | 12,242! 
7,300) 


3,218) 6,001! 9,219 


sittin ceil 5,916 3,022) 8,933) 
N. Staffordshire —Rail.| ) 3,739| 7,884) 11,623) 
CINE - Celibssiidicsccdvcient F ee - 1,446) 
eceee 3.281) 


15,047) 


From Ist Feb/ruary. 


WELLIN GTON (NEW ZEALAND) 


GAS COMPANY (Limited). 
DEBENTURE LOAN OF £50,000. 

Notice is hereby given, that DEBENTURES may 
now be obtained in exchange for Scrip Certificates at 
ae Bank of New Zealand, 1 Queen Victoria street, 

London, 2‘st October, 1887. 


DPUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the | stock of Whisky in the Wor! 
Awarded Gold Medal at every Exhibition at which 
exhibited. Sup in casks and cases for home 


to 

Distil- 

leries, Belfast, or at their Lonaon 4 Beaufort 
Buildings, Strand, W.C. 


T° SCOTSMEN IN LONDON. 


We have much pleasure in intimating that we have 
made arrangements with Mr JAMES LYLE, Ep1v- 
BuRGH, for the SALE of his CELEBRATED BLEND 
of SCOTCH WHISKY, which can now be had here 
in Bottle and in Bulk. 

JAMES L. DENMAN & CO., 
20 PICCADILLY. 


MILNERS’ 


28 FINSBURY PAVEMENT, E.C. 


SAFES. 


| 3 42,260 106,978 149,238, 137,039) 63,641) 116 125: 


18,648| 35,924) 54,572) 56,403, 34,007 54 935 
33,409 80,010 113,419 110,246) 38,054! 721519 2,003,591 1,952,235 1,577 
1 


40,788) 65,635, 98125 | 


42,633) 93,314) 152) 69 | 
1,907, 20,787) 52.180 | 
13,926'591'326) 458. 65 | 
9,322) 580, &8 566, = 


667,018 
36,383 


658,457, 

32,285) 

194,280 215,901; 37 

115,796 141,326, 13/| 13 

2,454,741 2,476,353. 1,284))1,2844 

137,839, 142,125| “377, 370 

676,010, 639,390 1 OLL}} 1.208 
1,537 
| 3 


10,115; 12,782) 24) 75 


138,276 2 


8,902 383,553, 745.1874) | 
197.8441 { 193. 


10,336! oe 

| i 
1495) = | | 95$) 204,273, 
3,022) 35,805, 79/169}; 53,907) 
765,713 
14,216) 85,957, 160/220}| ., 


119 
53,465, 413) 413 
775,524 406 | 4064 
ae | St FY 
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THE INVESTOR’S MONTHLY 
MANUAL. 

Every investor should subscribe to the Invgstor’s 
MONTHLY ManvaL, the only complete periodical 
record of all dealings in stocks and shares, &c. 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, so 
that in future the ManvaL will be not only a record 
of the month’s market quotations, but of the current 
fluctuations as well. The Juneand December numbers 
contain, in addition to much valuable information, 
the prices, &c., for four and a-half and five years 
respectively. Annual subscription, post free, 14s 9d. 

Office, 340 Strand, London, W.C. 


SILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

T PATENT SILVERING COMPANY (Limited). 


(jiLT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTLES IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 
frames re-gilt. Old re-silvered. 

THE PATENT SIL NG COMPANY (Limited), 
10, 12 and 14, Lower Kennington Lano, London. 


MADE WITH BOILING WATER. 


EPPS'S 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING MILK. 


310,200 TELEGRAPH CYPHERS. 
202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 
German, 40,000 Dutch = 310,200 words in all. Also 22,500 English words arranged 
for phrases. Quantity and Quotation Tables, &c. 


WHITELAW’s TeLecrarH CrPHeRr Orrice, 24 Throgmorton street, E.C.: Spottiswoopzs & Co., 54 
Gracechurch street, E.C.; Patwzer & Hows, Manchester; JAMES MacieHnose & Sons, Glasgow. 


| 
| 
| 


Queen's Quality, for Household Use and for the Weak and Aged, 


Sportsman's 


Quality, for Outdoor Use and for Travellers. Beware 


| j 'MORELLA CHERRY BRANDY. 


of spurious imitations. 


GRANTS 


A fascinatin 


LIQUEURS. 


ORANGE COGNAC. 


liqueur of high quality, made with choice brandy. 


A fine appetiser ; pleasant with aérated waters. 


GRANTS GINGER COGNAC. 


A Stomachic of extra superior quality, made of the finest old Cognac. 


SILVER MEDAL 
HEALTH EXHIBITION. 


Sold by all Wine Merchants, Hotels, &c. 
Manufacturers—T. GRANT & SONS, MAIDSTONE. 


£8 AM YA 2 ite aly 
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THE ECONOMIST. [Oct, 29, 1887, 


Provincial and American Stock aparkets Price Current, 


eee 


———— 


MANCHESTER, LIVERPOOL, &c. 
RAILWAYS. 


EDINBURGH, GLASGOW, &c.—Con. 
INSURAN CE. 





' Closing 
Prices. 


Autho- es 
_ vised | Divi- 
Issue. | dend. 


a 


Name. Atlantic & Pacific guir. 1st Mt. g. ... 4 


| Baltimore £Ohio,Parog. Bch.,1st Mt. 


| Prices. | 


100 Carrizai and ‘Cerro Blanco...| 33 35 
20 Coquimbo sees] 73 ee 
1 100 Tongoy ..| 135 154 | 24,000 
PR rene oh ress te a 5,000 

| 10,000 

BANKS. 

elite 25,000 

50,000 


Do Connellsville Breh (Collateral) 
%6 0 | Canada Southern, 2nd Mortgage ... 1913| 88 sy 
24/816 6) Central Iowa, lst Mortgage 1899} 81 &% 
44 0 Do Eastern Division, Ist Mort. g..! 6 |1912 2! .. 
Do Illinois Division, 1st Mortgaye! 6 '19}9) ... 
Cen.of N.Jersey, American DockCo.| 5 19911 105 
Do Lehigh & Wilkes Barré Cons. g 7 |1900, 109 110 
Chesapeake and Ohio B’’g .. 6 1908! 624 ... 
Chicago and Alton, ist Mortgage... 7 (1893 ay 118 
Chicago, Bur., and ‘Quincy Cons. . 7 \1903'122 .., 
Do debentures Rdsase 5 1913;104 1043 
Do Iowa Division Sinking Fund.. 5 1919 107 108 
Do do o 4/1919] ... 97 
Do Denver Extension Sink. Fund) 4 1923) «. 96 
DoS.-West Division Sinking Fund) 4 |1921| 89 91 
Chicago and E. Illinois Cons. g 6 1934) ... 113} 
Chicago and N.West Cons. 8. Fund) 7 |1915 137 133 
Do General Consolidated g 7 '1902/128 1zsj 
Do Collateral Sinking Fund 6 |1929'1204 .., 
Do do eccsstorecsess| 6 |1029) «. 110 
Do 25 year Debentures 5 1909} .-. 105 
Chicago, St Louis, & Pitts. Cons. g... 5 1932, 99 ... 
Chicago, St Paul, M.,and O.Cons.... 6 1930117 11s 
Chicago, R. I.,and Pacific, lst Mort. 6 |1917) «+. 133 
Columbus, H., V., & Tol. Cons. g...) 5 (1931) 66 68 
Delaware, Lackawanna, & W. Cons. 7 /1907/|!81_... 
Morris and Essex Cons. (guarantd.)) 7 |1915,189 140 
NewYork, Lack., & West, 1st Mort....) 6 /1931|!26_... 
Denver & Rio Grande, ist Mt. g.... 1900120 
Denver, Rio Grande, & W. , lst Mt. g.. 
E. Tennessee, V., & Geo., lst Cons, g.. 
Evansville & Terra Haute Cons, g.. 
FortWorth & Denver City, 1st Mt. g. 
Galves., Har. ,&c.,W.D.v., lst Mt. g. 
Gulf, Col., & Santa Fé, 1st Mort. g.. 
Houston & Texas Central Main Line 
Ld. Gt. Sink. Fund Bonds g... 
Do W. Div. (Ld. Gt), Ist Mort. 
Do Main Line and West Div. Cons. 
Do General Mortgage g ........ .. 
Indiana, B., & West.1st M., deferred 
Do East Div., lst Mortgage 


| 
ft kd 
| Closing | 
| 
\ 192: 5,163 106 
\ 


| 92 % ‘Caledonian Fire 
14% 
12 he 
179% 


| 
16,000 
\C.of Glasgow Life 25 
‘Edinburgh Life.. 100 | 1 
|Life Association 
of Scotland..| 40 | 83/384 5 
Scottish Accdt,L) 5 | 1) 2 10 
|Scotsh. Imp. Life 10 111 
Closing | 50,000 Scottish Life, L.| 6 ao 
Annual Si | eee / Scottish Metro- 
Divi- & | 2 | Prices. | | | politan Life.) 5 | 13] 1 10 
cond | 20,0¢0 % Scottish Prvincl.| 
Poy ey Fire & Life. | 50 | 3 18 5 


18,011; 7 % Adelphi ...............| 20 | 10 | 12$ 128 | ‘Scottish Union &| 
14% Nationl, we’ io 20 | 





Autho- Last 


rised 
Shares. 





25,815 74% Bankof Bolton “A” 20 | 8% 114 12) 289 | 
60,000 14 % Bankof Liverpool....100 | 124) 35 354 | ’ | 
30,000 10 % Lancashire & Yorks. 29 , 10 | 224 C—lUh/7— es 
35,000 11} % Liverpool Commircl. 20 | 10 215 218 
30,000 12} °% Liverpool Union ...100| 20 47 474 
44,000 15 % Manches, & County 100 | 15 | 464 47 
17,050 11} % Manchester Jt.-Stk. 20; 6 11% 11} | 
90,500 20 ¥ |Man. & Liver. Dist. 60 | 10 | 414 42 
95,000 113% Manchest’r&Salford 50) 8 18} 183 
50,000 16} % Nth. and Sth. Wales 40 | 10 31} 313 | 
39,000 8} % Oldham Joint-Stck. 20) 2 5h 55 | 
28,000 17$ % Parr’s Banking 20 . 69 | 
40,000 8 Z% Union of Manchest'r 25 i} 11 } 15 


MISC ELLANEOUS. 





S 
| 


Closing | 
Prices. 


American Mortgage of Scotland, L. 1 15 
American Pastoral 

Arizona Copper, Limited.. 

Arkansas Valley, Land, &e., eo 

Arniston Coal, Limited ....... 

Assets Company, Limited . 

British & N. Z. Mortgage, 5: Rtows es 
British India Steam Navigation, I i. 84 10 
}|Broxburn Oil, Limited........... .| 83 
4|Burntisland Oil, Limited. 

1 |Cassel Gold Extracting, Limited... 

5 |Cattle Ranche and Land, L., Pref. 
10 |Clippens Oil, Limited { 
24\Colorado Mort. & Invest. of ev L.| 
7 |Dalmeny Oil, Limited .. 

Distillers Company, Limited......... 13} 
Dundee Mort. and Trust Invest., 'L. 218 0 
Edinburgh American Land Mort. L. 018 0} 
Edinburgh Gas 7315 0} 


ore | Paid. 


- < 


~ 


INSURANCE. 
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1956) 97 
192) |115 My 
1921} 79} 30 
1981) _- 

1909 118 1 ny | 


Last 
Autho- Annual 
rised  Divi- 
Issue. dend. 
35,000 20 % B 
52,667 10 7% 
20,000 | 10 3 
50,000 | 10 
40,000 | 10 
50,000 | 10 


Jemma Share. 
00 00 BS coer comer 


MAAAMD 


_ 
o 


Boiler Ins. &S Power!) 
Equitable Fire 
£ Lanc.& York. Accdt. 
, Manchester Fire ... a 10 
Reliance Marine ... | 2] 3#3B 2 
Sea Insurance | | 6 6) 1 


1s91 113... 
1891{111 113 
1913, Ol... | 
1925] «.. 71 
1909) 87 

1921| 86 

1911! 74 


_ 
> 
COot Keto coom oc 


~ 
co 


~ 
sOP NOS 1.0 


Mirir —eencmanpin te nine hog Sen 


ce oN yy icc ni 
eye eae NY paegery 


5 oe ¥ id 


12,500 


MISCELLANEOUS. 


Closing | 


Name, ‘ 
Prices. 


10 5 Birkenhead Brewery, Limited . 


Bi 5} | 


U.Fire Re-Insur’nce. 20 | | 25 25 





10 34 Bridgewater Navigation 
80 C. Cammell and Co. . vile ‘| 78} 79} 
Chester United Gas “A”. ..(205 210 
Lancashire and Cheshire Telephone 24/6 25/ 
Leeds and Liverpool Canal 
Liverpool Exchange 
Liverpool United Gas “A” 
\Londn. ioe eee L. : 
Manchester Carriage, &. ‘* A”. 
Manchester Commercial Bldgs., 'L| wa * 
7 178 
mt 1 


wl 2a 243 


Manchester Royal Exchange ....... 
National Steam, Limited 
Do 8 % Minimum Pref... il 
National Telephone oo. .0.s0cseereeees 
Pacific Steam Navigation 
Palmer's ee ra” 
Parkgate Iron.. mhesnoobboanel 
Patent Nut and Bolt... 
Pearson and Knowles “B”. 
Runcorn Soap, &c., Limited . 
Rylands and Sons, Limited 
Sharp, Stewart, and Co. ............... 
Staveley Coal and ee A vistas 
SE UE Vaal cmeserauniieevoseineses 
Tredegar Iron and Coal “ A” 


r 133 14} 
West India and Pacific Steam, Ltd.! 


aa 
mi | 
| 
| 
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EDINBURGH, GLASGOW, &c. 
RAILWAYS. 


“Autho- | 
rised 


¥ l ~ | Closing | 
Issue. 


oe | | 
z Name. | *ateve 
55,000 | 10 Glasgow City and District...) ... 
920,132 | 100 Great North of Scotiand | 55R 55§ 
935,465 | 100 | Do 4 % Debenture Stock..| 115} 
1,722, 8390 | 100 Highland piiesin a pspsuapibenenn | 84 


BANKS. 


} | ee 

| Last | 
— Annual) 

| Divi- 
Shares. | dend. | 


1,875,008 | 4% pox, of Scotland 150. 100 
Z |British Linen Co'100 |100 

‘Caledn. Bnkg, L.. 124) 2) 

4 Clydesdale, L....| 50 | 10 | 

~ Com. of Scotid, L 100 20 

Nat. of Scotid, L500 100 § 

Nrth of Scotid, L’ 20) 4) 


Name, 


(323 0 
me 
31 

1 


235, a 50 
699, 4201 
695,7700 | 
197 6741 | 
‘967, 7057 
‘370, 006! 


Autho- 
shame. 
3, i 0002 | 104 % 
"9 | 49 
20,000 


80,000 
160,000 | 20 % 


“ Edinburgh Water 6 % Annuities .. 
Fife Coal, Limited.. 13 
100 Glasgow Gas, 9 % Annuities . ie.Weseen ‘le 
46 |Glasgow Royal Exchange ............/90 
100 |Glasgow Water, 4 % Annuities ae 
Indian Gold Mines, Limited . 0 
|Lanark Oil, Limited selon 
|Marbella Iron Ore, Limited ......... ‘ 
‘Missouri Land and Live Stock, L.... ; 
1 
| 2 


235 


co © 


Mortgage of South Australia, L. al 
N. British Can. Investment, L... 
N. of Scotland Can. Mort., L. .. 
N. Zealand and Aust. Land, L.. 4 
Scottish American Mortgage, L. 
Scottish and N. Z. Investment, L.| 
Scottish Ontario & Manitoba kaa, 
| 10 |Scottish Wayon, Limited . ../10 
| 8 |Steel Company of Scotland, ‘ii 4 
| 2§/Texas Land and Mortgage, Limited| 
| 6 |Vale of Clyde Tramways... 101 
6 |Swan Land and Cattle, Limited 10 
‘ | 2 
| 4 


j 


. 
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2% 
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oe po 


| 3 
01 
2 


| > 
Neco oF mamaeccowcea o 


ae 


i 8 |Western Ranches, Limited.. 
6 West Lothian Gil, Limited 


ee 


DUBLIN, &c. 
_RAILWAYS. 


Autho- | 
rised | 
Issue. 


Belfast and County Down 53 
100 | Belfast and N. Counties Ord.| 83 
100 |Dub., Wick. and Wexfd Ord. | 49 
1/0 jGt. Northn. (Ireland) Stock} 104 
100 |Gt. Southn. & Westn. Orig.| 1014 
100 ‘Mdind, Gt. Westn. Consois | _ 75k 6 


BANKS. 
| Last; 
rised Annual 


| Divi- 
dend. 


Name. 


Bank of Ireland.. 
Hibernian, L. ., 
Nrthn Bnkg. ‘ A’ 
Royal Bank, L... 
Ulster Bank, L... 


: ae 3 
n ¥ 


MISCELLANEOUS. 


Name 


4 Arnott & Co., Dublin, 

4 Cannock & Co., Bis-ie bibebinds 
100 City of Dublin Steam advil 

50 Dublin & Liverpool Steam .. 

10 Dunville & Co., L. .. Te 

8 Goulding & Co., Kein, 
100 Grand Canal .......... 

10 |McKenzie & Sons, a 


ee 0 |} 


ooo 


Kentucky Central Gen. Mt., reduced 
Lake Shore, Ist Cons. Sinking Fund 
Do 2nd Consolidated 
Louisville & Nashville, lst Cons. Mt.) 
Do Collateral Trust, 3rd Mort. g.., 
Henderson Bridge, 1st Mort. g:. 
Louisville, N. Or., & Texas, lst Mt. 
Metropolitan Elev ated, lst Mort.. 
Mexican Central, Ist Mortgage g 
Michigan Central Consolidated... 
Do do 
Milwaukee, L.S., and West Cons. g. 
Missouri Pacific Cons. Mortgage g...| 
Do St Louis & I. M., Ist ortgage 
Do 2nd Mortgage (General) 
Do General Consolidated g... 
Do C. & F. Div. 1st Mortgage... 
Missouri, Kansas, and Texas, Gen.} 
Consol. ¢ 
Int. & Gt. Nrthen. ‘Ist Mortgage & 
Do 2nd Mortgage .....+...00. 
Mobile and Ohio Ist Mortgage | g. 
Morgan’s L. and T., 1st Mortgage... 
New York Elevated, Ist Mortgage. 
N.Y.,L.E., & West regd. 1st lien g... 
Do Collateral Trust ¢ 
Do Long Dock Ist Mortgage ...... 
Do Bonds g 
N.Y. and New England ist Mort... 
N. York, Ont., & West. Ist Mort. g... 
N.Y., Susquehanna& Wester 1 Ist M. 
Norfk & West(N. River Div.)1st M.g 
Oregon-Trans. Coll. Trust g 
Oregon Rly. & Nay, Ist Mortgage g.. 
Do Consolidated Mortgage ¢ 
Cnt.Pacific,StJqn.Vly.1st Mt. s.f£., ¢ 
Do Northern Rly. 1st Mort. g 
Union Pacific Collateral Trust 
Do d 
Kansas Pacific Ist Mort. ¢ 
Do Consolidated Mortgage g . 
Oregon Short Line lst Mt. g ......... 
St Louis & San Fran. Gen. Mort. sit 
St. Louis, Ark, & Texas Ist . 
Do do 2nd | 
Texas & Pacific Consol g., 
Do Rio Grande Div. g. .......00.0.... 
Do Inc. Land Grant Mortgage ... 
Do General Mortgage Terminal... 
Phil., W., & Baltimore Collatl. Trust 
Pittsburg, ue W., & Chic. 1st Mort. 
Do 2n 
Pittsburg. & St Louis Cons. “Mort. 
Richmond & Danville Gen. Mort. g. 
St Paul, M., & Manit. lst Mt. s.f., g. 
Do 2nd Mortgage 1geee g oa gasoonete 
Be Cane Morgen 
onso 
South Ca:ckna Rly. Ist Cons. Hor. 
Shenandoah Valley ist Mort g . 
Do General Mortgage g .....-... 
Wabash,S. L.,&Pac..Chi. Biv. , Bds. g) 
Do Detroit Division 1st Mort. gi) 
Do Toledo & Wabash Ist Mt. Ext. | 


SATAN AAAITEAMIAATTNE AAAI 


7 


eae rarer OR eer ee ee ene ee ee PO eee eee 


1900/124 126 
1903121 122} | 
1898 118 
1922} -. 
1931 1064 .. 
'1924) 87 
1908} --- 
1911 CO <> 
1902/127 12s} | 
1902 2184109 
1921) {12U41: 21 
1920) ++» 112} 
189211064107} 
1897/1124 ... 
1931 eee 
1801 105 1054 
'1929' 85} 88 
1919) ... 114 
1909) ++ § 
1927) ... 1114 
1918 120 ... 
1906 118 11:4 | 
1908 105... 
1922; ... 105 
'1898 112 
11985! . 115 
11905 121 122 
1914 103 1063 | 
119:7' 92 94 
11922! ... 109 
1922 92 33 
1909/1094 120 
1925| ... 100 
:1900|116 
11907 1184219} | 
1908 106 
11907 100 
|1896)103 . 
'1919 100 1605 | 
{1922} 26 9 
1931/2112 114 
1936) 973 4 973 | 
1936]... 41 
1905| 92. 97 
1930) 594 -. 
11916) 444 a5 | 
1905) -_ dl 
i921 1003100} 
|ApL2 1 wag 143 
1012) 


106 


115 


1900 

1915 '113 115 
{1909111 .. 
11909115 116 
19101117 119 
1933 114 115 


1910! 
1921 100 101} 
11890 wee LS 


Do North Missouri 1st Mortgage vy 189 ors 


25 |National Assurance 


ostl over $2,000,000, of the 
\£9 4/7 Patriotic Assurance .. The abov e lowes 1 are mostly 


coupon form, and par $1,000 each. Those marked t 
5/8 (Telephone Co. of Irind., L. Pref. een iatumal paya es s. f., signifies Sinking 


11 ‘York Street Flax Spinning, L.. 22} Fund. c Reorganisation Certificates. a cata 
Provincial quotations of October 27; American quota: onsof Octoberl7... —~ 


, Royal B of Scotid 4 '100 213 
‘Town & Cnty, L. | 3 7 
\Union of Sctid, L' 50 | 10 20 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 























31,377,808 1,989,794 1,083,423; 720,603 
5,960,411 2,044,670 1,132,128, 654,451 
7,223,336, 846,933 186,109} 81,469) 
6,305,674 165,962 82,934) 78,197! 
8'253,207 888,016 200,183; 68,673, 
74,472,867 4,041,461 1,911,915 1,474,169: 
42,001,061 1,991,222 1,091,340, 679,282 
96,653,787 5,423,396 2,775,423) 1,395,687, | 
23,618,776 1,186,161 494.731, 891,056, 24 | 8 
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33 *Glasgow & — “Western 
| 34 Great Eastern = 
6 bane een 

Great Northern (Ireland) 21) 686, 6,415, 
1 '*Great North of Scotland) 22! 21583! 3.725) “G'308! 

















22! 8,403; 13,319, 21,722 
23. 33,052 34, 100) 67,152 
23) 26,522! 50,883) 77,405, 


Southrn.& Westrn. (I. ) 21) 7,318 7,355! 1s mn 


80,162,331 1,587,202 840, 790) 883, 943, 3h 6 London & South-Western) 231 34,264) 18, 813, 53,677 | 


97,043,856 713,916 849,208) 344,105 nil. | nil. 
2445,218 106,171 47,221] 19,683 8 | 8 
26,827,667 1,036,892 492,875) 497,569, nil | 4 
857,486 61,343, 22,659} 1,811 63 | 7 
11,078,174 $81,682 184,161) 125,002) 4 | 4} 
7,548,170 220,112 97,223} 119,646, nil. | nil. 
81,747,800 3,756,826 1,938,352)1,095,260 4 | 5 
4'319,001 | '223,974 '110,496| | 66,606 3} | 3 
5,119,642 1,334,069 634.708} 612,480, 2 | 4 


7,933,500 823,966 150,174) 








*North British . 
8'507,902 8,117,189 1,637,777) 733,831 4 63 North-Eastern .............. 
4,C02,638) 241,682 111,304 63,954 7 7% North London ......... ont 

112,105) 3 4 a Staffordshire —Raii, ) 23) 3,739) 7,884) 11, 623) 


London, Chatham,& Dover} 23) 18,876, 6,159, 23,029) 
Lon. , Tilbury, & Southend] 23/ 2,124, 1,281) 3,405) 


Man., Sheffield, & Lincola.| 23), | se | 43,830) 
| 2 81) 1,653) 2,134) 

je 28) ase ‘a | 12,242) 

23; 7,300) 


23) 19:648| 35,924) 54,572 


23| 6,916 3,022 3,938) 


Canal ... |S = did 1,446 

1,435,906, 82,071 89,948} 27,9091 10 8 Rhymney ............... 92| 3281) 

2,587,816 1,194,909 530,915] $40,653 3 | 7% South-Eastern ...............| 22; 27,570, 12,139 39,709) 

23,379,989 872,312 192,637) 81,650 114 (| ll UE ich ti denessccdnnaians 22s so 15,047) 
| From /|1st February. 


PuURaTH ER CONVERSION OF 


THE PUBLIC DEBT OF NATAL. 

Holders of the outstanding Natal Government 
Debentures and of May and November Consolidated 
Stock are informed that the Conversion of the Publi: 
Debt of that Colony into one line of Consolidated 

tock has been Reopened. 

Full particulars will be furnished on application to 
the Crown Agents for the Colonies, Downing street, 
London, 8.W. 

The further Conversion will close on the 31st Octo- 
ber, 1887. 

Offices of the Crown Agents for the Colonies, 

Downing street, London. 


[HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue PER- 
PETUAL ANNUITIES, having the effect of Perma- 
nent Stock, and also to receive LOANS OF MONEY 
on the security of their Bonds, for various periods at 
the option of the lenders. 

For particulars apply to the Treasurer, Dock Office, 
Liverpool.—By order of the Board, 
EDWARD GITTINS, Secretary. 


BRITISH STEAMSHIP 


THE 2B 
INVESTMENT TRUST (Limited). . 

The Directors are prepared to receive applications 
from holders of Steamship property who may be 
desirous of realising, or who may be willing to 
convert same into shares in this mpany, thereby 
retaining an interest in their property and obtaining 
the following advantages, viz : the protection of the 
Limited Liability Acts, and a more reliable and 
uniform return on their capital, owing to the wider dis- | 





tribution.of Investment. FE. R. ELSEY, Secretary. 
St Michael’s alley, Cornhill, E.C 


[TRUST AND AGENCY COMPANY | 


OF AUSTRALASIA (Limited). | 
INTERIM DIVIDEND ON ORDINARY CAPITAL. 
Notice is hereby given, that the Directors of this 

Company have declared an INTERIM DIVIDEND for 

the Hali-year ended June 20, 1887, at the rate of 20 

per cent. per annum, pay able on the 15th November. 
The Transfer Books will be Closed from the 5th to 

the 15th November, both days inclusive, Shareholders 
are requested to intimate to the Secretary any change 
of address.—By order, 
JAMES HORA, General Manager. 
147 Cannon street, E.C., October 27th, 1887. 








“ The safest investments, yielding the best and most | 
certain Income.” 


Jarvis-Conklin Mortgage 


TRUST COMPANY. | 
eid | up Capital eal $1,000,000 
urther Liability of 
Shareholders... ult $1,000,000/ £400,000 


write for 68-Page Book with full culars of 
GUARANTEE SIX PER CENT. FIRST 
MORTGAGES on Improved Freehold Lands in 
America to ae Office. 
E. L. SHELDON, Manager. 
‘95 Gresham street, ‘Bank, E.C, 





WELLINGTON (NEW ZEALAND) 


GAS COMPANY (Limited). 
DEBENTURE LOAN OF £50,000, 
Notice is hereby given, that DEBENTURES ma 
now be obtained in exchange for Scri Certificates « at 
oe. Bank of New Zealand, 1 Queen Victoria street, 
London, 2!st October, 1887. 


PUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Conte y. The 
hold the — stock of Whisky in the Wor 
Awarded d Medal at every Exhibition at which 
a. Sup aes a. casks - Bi geen for — 
use an 


DUNVILLE and ‘CO. Eitan 
leries, Belfast, or at their Lonaon noyall a4 Denutent 
Buildings, Strand, W.C. 


T° SCOTSMEN IN LONDON. 


We have much pleasure in intimating that we have 
made arrangements with Mr JAMES LYLE, Epix- 
BuRGH, for the SALE of his CELEBRATED BLEND 
of SCOTCH WHISKY, which can now be had here 
in Bottle and in Bulk. 

JAMES L. DENMAN & CO., 
20 PICCADILLY. 


MILNERS’ 


28 FINSBURY PAVEMENT, E.C. 


SAFES. 














22) 33,409' 80,010 113,419 110,246) 38,054 








21,156) 38, 160} 62100}: 286,079 279,931' 348 316 
67,870 39,671) 64 693 1,243,233. 1,243,163) 1,056} 1,043} 
76,870 37, 419) 81112 | 1,359,487, 1,358,290) 961 | 953 
12,607) 14,976) 27.04 | 216,613; 215,431) 487 | 480 


| re past Half- ‘Dividend pe | | | ' 
Capital | ear. Cent. per An. | Receipts. 3 
Exp’nded rs s ae Cost Bae | a | Miles Opes 
08 | } 7 : . ad i i Ss Receipts Half- i 
exLeased) rene | Work: | pisea Hit. | ais,  NameotRailway. | g | 8 $99/ 34 | 3. | Per S35 ‘ 
ing Ex- . . | oe | =| "S| Ss | Year. 2 
Lines. Re- penses. \Charges. of | of ad 23 'Ss3| 3S | ER Mile €» 3 | | 
ceipts. | 1886 1886 g | 25 | 33% $3 | a7 e2 2. er 
sian an 4 olenieibeaa |= |e |a4d) &” | les 19 | 1887. , 18e6. | a8s7.; 1896 
£ £ £ & he | 1887 a ft meee Penge rea eeane 
1,014, 287 43,497 20,1 *6| 1@,045 5 | 6 Belfaet and County Down Oct.21. . 72) ~ ed = anu a! s 1 o* e =e 
2,106,584 92,631 47,183, 48,680 2 | 2 Belfast & Nrthn. pa 21: 1963) 1,773 8636' Sead 38504) o2-a33) SS, 7S, 8 
9,930,770 1, 420,091 64,103} 646,633 34 | 33 Caledonian , ......... 23, 18,565, 30,612) GB177| 57208] brandi oe -_ ieee aan 158 156 
4,620,693 100,170 54,777). 39,473 nil. | nil Cambrian mn 23, 1,476! 1,939, 3,415, 3.274) 95.882 191 7°| ‘@oiz0 722,700, 1704 173 
16'235, 254 226,205 106,586) 94,451 2 Furness ..... sal sos Tits! soul see Semel we on) oe 6,222) 182} 182 
43,203,584 549,102 273,326) 188,136, . aoe ty! 153 «142,036 189 34d 
zee 
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6,106 18,016, 20 643 86,712 $6,551) 3154) 315} 


15,931, 15,810| 28101}! 243,919 244.952 §22°| 622 
| 64 Great Western ..... 23! 61830) $6,060, 147'890' 147.340 20591 723,900 2 2303h 
| Lancashire & Yorkshire) 23, 27973 48,709, 76,682, 72152 84,552) 153 incre Te7esi0| 600} "abe! 


7 London & North-Western| 22; 72,765 128,916, 201,681 194,832) 52.773| 11 1633 3.413930. 3.3ss a 
Lon., Brightn., & S. Coast 22| 27,853 11,861) 39,714) aa as hey te 


1,276,210, 600} 496 


40,959, 61, “457! 86,133 | 823,076 823,462, 463 | 459 
54,634) 35,402, 65,125}, 1,085,434) 1,077,107, 8519, 81} 
23,414! 150 p243, 128, 22 | 465,522 479,112, 180 | 130 

3,520) 40,086, 56134) 82611 77,274 61 61 
42,633) 93, 314, 152, 69 | 667,018 63 31457) 2374 +237 
1,907, 20,787, 52180} 36.383 32,285, 41} 41 
13,926) 521,326) $53, 65 | 194,280) 215,901, 37 21 
9,322) 580,628) 566, 343, 115,796, 141,326) 13 13 


| 
23) 42,260 106,978 149.238 137 7,039) 641) 116125 454,741 
Midland Gt. Western (iy 21) 3.218) 6,001) 9,219 12783 af) “israaol “asses! Vane" tae? 
{ 
af 


10,115) 12,782, 24) 75g, 137,830, "142,125 "377| ‘370 
56,403, 34.907) 54 034) 676,010) 630,300! 1,011) 1,008} 
| 72 :5ig, 003,501) 1,662,235) 19774) 15374 
15002 389,553 TA 184) “185872, "138,276, “12 12 
1495," |“"$| ©58) 206273, 107.904) {198 ~ 
3,022) $5,805, 79/169}! 53,907) 53,465) 41g) “419 
40,783) 65,635, 98125 | 755,713, 775,524 406 4064 
14,216) 85,957, 160)2203) ~ (er ¥ 


ea er Ee] 
THE INVESTOR’S MONTHLY 
MANUAL. 

Every investor should subscribe to the Ixvestor’s 
MonTHLy Manxvat, the only complete periodical 
record of all dealings in stocks and shares, Sc. 
throughout the United Kingdom. Considerable 
alterations and additions have recently been made, so 
that in future the Manuva. will be not only a record 
of the month’s market quotations, but of the current 
fluctuationsas well. The Juneand December numbers 
contain, in addition to much valuable information, 
the prices, &c., for four and a-half and five years 
respectively. Annual subscription, post free, 14 9d. 

Office, 340 Strand, London, W.C. 


S ILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
T PATENT SILVERING COMPANY (Limited). 


(ALT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTLES IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 
frames re- ‘it. Old re-silvered. 

THE PATENT SIL NG COMPANY (Limited), 
10, 12 and 14, Lower Kennington Lane, London. 














MADE WITH BOILING WATER. 


EPPSS 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING MILK. 





310,200 TELEGRAPH CYPHERS. 


202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 


German, 40,000 Dutch = 
for phrases. 


Gracechurch street, E.C. ; 


310,200 words in all. Also 22,500 English words arranged 
Quantity and Quotation Tables, &c. 


WuHitsiaw’s TeLecrarn Crpxer Orrice, 24 Throgmorton street, EC.: 
Patmer & Hows, Manchester; Jamzs MacLEHOSE & Sons, Glasgow. 


Spottiswoops & Co., 54 





'MORELLA CHERRY BRANDY. 


J 
GRANT Queen’s Quality, for Household Use and for the Weak and Aged, 
. Q 


rtsman’s 


uality, for Outdoor Use and for Travellers, Beware 


of spurious imitations. 


TONIC 


LIQUEURS. 


GRAN TS ORANGE COGNAC. 


liqueur of high quality, made with choice brandy, 


fascinating 
a fine appetiser ; pleasant with aérated waters. 


GRANTS GINGER COGNAC. 


A Stomachic of extra cee eat the finest old Cognac. 


SILVER MEDAL 
HEALTH EXHIBITION. 


Sold by all Wine Merchants, Hote! 
Manufacturers—T. GRANT & SONS, MAIDSTONE. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO FRIDAY EVENING, OCTOBER 28rz.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 


(London Carrying-over Days for November, Monday, the 14th, and Monday, the 28th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


No. 


10, Vol. 17. [YNtAncey” 


Paae. 

Notes upon Investments 

Financial Record of the Month 

Government Securities or State Stock—British, Colonial, and 
Foreign 

Railway Securities—British, Colonial, and Foreign 

Banking Companies—Including Discount Companies 

Insurance Companies 

Miscellaneous Companies—Including Canals, City Loans, Docks, 
(fas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other Companies 


Inednchshall 


THE WELL = KNOWN APERIENT 


MINERAL WATER. 


By reason of an improved method of caption, — 


by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 


ind EFFICACY than heretofore. 

The ordinary dose is a large wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mired 
pith an equal quantity of very hot water. 

“The most suitable aperient for prolonged use.” 


PROFESSOR SEEGEN. 


“After twenty years’ use I appreciate it as highly as ever.” 
PROFESSOR VIRCHOW,. 


“* The longer it is taken, the smaller is the quantity necessary 
0 effect the purpose,” 


W ALL CHEMISTS AND MINERAL WATER DEALERS 


i | 


MONDAY, OCTOBER 31, 1887. {By Post, is 4d; Yearly, 14804 


CONTENTS. 


| British and Foreign Funds 


| Exchequer Bills 
Colonial Government and Railway Bonds 


(PRICE ONE SHILLING. _ 


( Double Numbers Included. 


Mining Companies— Excluding Iron Ore and Coal Co 
Rama PVG ONG inc in dincedasnsnginsixeregnasseqsree peccesea 
New Capital Created and Called during 1837 ...... eenapevanaiibe 


' Stuck Exchange Committee Decisions ..........cccceceeseer 


Notices and Reporte—Stocks ...000...100..cseesccsccccccensercccceseccosesse 516 
Railways §17 
Banking 518 
FINI ne sinccasscceomnspecsaniuapieaata einai 518 


Miscellaneous 519 
BE icintinerungincig stacmina ae 


NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 
Advertisements for Next Month’s 


Number must be sent 


on or before Nov. 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 
For transfer of stocks and shares at a nominal consideration a 


| stamp of 10s is required. 


ONSIDERABLY GREATER STRENGTH | 


RATES OF BROKERAGE. 

There is no seale fixed or recognised by the Committee of th: 
Stock Exchange, but the following are the charges usually made fox 
commission by stockbrokers, though in large amounts commissions 


are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 
2s 6d per 1007 stock 
IsOd — 

= 0d ~~ cent. 

~ s of 1l 3d per share 

en 5l 1s Od per share 
Is6d  — 


10s Od per cent. 


— 50l and above 
In cases in which stock is under 50/ the commission charged is } 


per cent. 
When the market price of a share is above 50/ commissionis often 


charged at 10s per cent. on the market price, 
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NOTES UPON INVESTMENTS. 
THE FINANCES OF BRAZIL. 


For many years the finances of Brazil have been in an unsatis- 
factory state, the revenue showing little or no elasticity, despite 
the imposition of fresh taxes, while the expenditure has almost 
constantly increased. This is shown by the following figures :— 





























Year. Receipts. Exp’nd’tre. Deficit. 
Milreis.* Milreis.* | Milreis.* £ 

TEBS-6 2%.s.secvcsesvneas 124,328,208 149,774,549/25,446,241 = 2,863,000 
1884-5... sseeeceveeees 118,764,524 153,848,215/35,083,691 = 3,947,000 
BBRB~E  occicvccsrsescees 130,444,011 154,257,060/23,813,049 = 2,679,000 
NBS © kn cnecsssonsenens 128,205,988 152,958,054/24,752,066 = 2,784,000 
DOORS * 05s adisctcaverls 128,937,622 139,470,648) 10,533,026 1,185,000 
POE os cssnpesecisceen 127,076,363 135,583,091) 11,506,728 1,294,000 
¥S79-SO ........0.00s0s000 119,217,108 150,133,551/30,916,443 = 3,478,000 
ROTO is Seas sgecdeynayss 110,758,802 181,468,558)70,709,756 7,955,000 
BBE AO kcirenssroscveonns 108,177,274 151,492,392)43,315,118 4,872,000 
BED anesrsecssenqnaes 97,736,160 135,800,677 39,064,517 = 4,395,000 

FONE - sve csoessayecdauet 99,338.017 126,780,018'27,442,001 == 3,087,000 





* The par value of the milreis is 2s 3d. 

The current budget, which, owing to a change in the date 
of the fiscal year, covers the period uf eighteen months ending 
December 31, 1887, is estimated to show a deficit of 3,120,000/. 
This will have to be met by fresh borrowing, for although the 
Government obtained a loan for 6,000,000/ in the London 
market last year, the Treasury was in so necessitous a condition 
in April last, that a credit of 2,000,000! had to be obtained 
from European bankers. Owingto these constant deficits, the 
total amount of the existing debt is enormous for a country like 
Brazil, with a population of only 12,000,000, of whom a large 
proportion are blacks. The external funded debt at the close 
of 1886 anrounted to 23,554,000/, to which must be added the 
2,000,000! since borrowed. In addition, there is a large internal 
debt, which brings up the total funded and unfunded debt to 
about 78,000,000/. To this must be added about 20,000,000/ of 
depreciated paper money, and the liability on the railway 
guarantees, which entails a drain upon the Treasury of about 
750,000! per annum. The present position of the country’s 
finances is therefore a decidedly bad one, but, unfortunately, the 
outlook does not promise any great change for the better. The 
revenue, which is mainly derived from an extremely high 
Customs tariff, ir, as we have said, very inelastic, and some 
burdens which ought to be growing lighter, such as the railway 
guarantees, Co not appear likely to diminish for a long time to 
¢ome. Moreover, the manumission of the slaves, which Brazil 
is carrying out, is a work that cannot be stopped if she wishes 
to retain her rank as a civilised State, and yet the difficulty 
of obtaining efficient labour upon the plantations is extremely 
great. This is due to the tropical character of much of the 
country, which practically renders it unfit for any other than 
coloured labour. In the more temperate Southern Previnces 
the position is more satisfactory, but then it is said these 
provinces show signs of wishing to separate from the rest of 
the Empire. Altogether, then, the prospect is not at all 
encouraging, and it seems rather strange that Brazilian bonds 
stand at such high prices. For this the good faith which the 
country has hitherto shown in meeting her obligations, and the 
support of the Rothschilds, are no doubt responsible. 





NEW CAPITAL CREATIONS. 
@winG mainly to the effects of a tighter money market, there 
have been few new loans issued or companies floated during ' he 
past few months, but so many undertakings were placed upcen 
the market in the first half of the year, that the amount 
of capital offered to the public for subscription to date this year 
is by no means small, ‘Lhe following are the figures :— 


To date in £ 
NE ed vss han be iceu ideo ks ARN ANT AR Acds $2,873,000 
DS Stuck calc deech soins sete athapias: Wesabe ote 93,970,000 
Nh eis ih bean alles 68,052,000 
MOIS clinic aiuk Wc iceeiseaichnieininaalidiioabanslicn .. 92,566,000 
DI iets era epee ton on ay ee ota oo 63,290,000 


@ne of the most noticeable features this year is the falling off 
in the amount borrowed by the colonies, the total colonial 
borrowings this year having been on!y about seven millions, 


whereas in the corresponding period of 1886 they amounted to - 


143 millions. The change has been distinctly beneficial to 
colonial credit, for large quantities of stock that were held by 
syndicates have now been to a large extent absorbed by 
ivestors, and prices have in consequence tended upward. 
Another feature is the fact that about 25 millions, as against 
enly 11 millions in 1886, have been obtained in this market for 
foreign railway undertakings, part of which has been on account 
ef American and Canadian companies, but the bulk for lines in 
South America. Little or none of this capital has flowed to 
Brazil, the bulk of the money having gone to the Argent ne 
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Republic and Uruguay, but especially to the former « 
where most of the existing lines have latterly been t Sountry, 
well, although there is perhaps reason to fear that the very 
perity has been partly the result of an artificial stimul “ha 
trade of the country, which may be followed by a ial to the 
regards mining ventures, nearly 50 compaaies have been br. - 
out, with a capital of nearly 44 millions, which is about the wert 
as in 1886, when there was a pronounced mining ‘“ boo ee 
present these undertakings, as a whole, look Tather nase 
No foreign loans have been brought out since the hea, 

loan, launched early in the year, except the Greek on. 
loan, which has just been struck out of the Official List Thee 
are really no other features of importance, apart, perhaps a 
the floating of a number of land mortgage and financial a 
panies, with an aggregate capital of about three millions as 
of which are intended to operate in Australia, bn 





THE POSITION OF THE NEW YORK CENTRAI, 


THe return of the New York Central Railroad for the 
quarter ended September 30th is not altogether favourable for 
although the gross earnings exhibit a considerable increase. the 
expenses have been augmented to a much larger extent, owing, 
we imagine, to expenditure upon ‘‘betterments,” and as 4 
result, the net earnings are much below what they were in the 
corresponding quarter of last year. Nevertheless, there is q 


considerable surplus after paying a quarterly dividend of | per 











cent. The figures are as follows :— 

Quarter Ending September 30, 

Inc, or 

P Dee. in 

1857. 1886. 1887, 

$ $ 

DEROR GATING ccc ccesesccscescevces 9,512,000 ... 8,717,147 + 794.853 
Operating expenses .............., 6,080,000 ... 4,877,675 + 1,202,325 
TOC CUTIE | oc isccsesessvcossecte 3,432,000 ... 3,839,472 407,472 
FUE GAMEHON 60.005 scccsisvvessciseies 1,902,000 ... 1,926,886 — 248 ssi 
TNO iss ceraseev mine wabaereas 1,530,000 ... 1,912,586 — 382.585 
Dividend, 1 per cent. ..........+. 894,000 ... 894,283 — 283 
PD it piniessxohentsdetenwesaoone 636,000 ... 1,018,303 ~— 382,303 


These figures, it should be stated, are partly estimated, but the 
corrected results are scarcely likely to show any materially 
different results. As this quarter completes the company’s 
fizcal year, the following comparison for fifteen years past may 
be of interest :— 


Operating 

Year ‘ Expenses, r. Surpht 

Ending ie  Eatepest ie | Dividends. o 
Sept. 30. : 8S. and Fons. | Deticit. 

| Rentals. 

$ ~ $ ae 3 
ee 2,259,000 30,179,000 £,980,0004 3,577,000 + 1.503,000 
1886 ........./30,506,361 25,856,262 4,650,0994 3,577,132 + 1,072,967 
1885. ..........24,429,441 22,253,099 2,176,342 34 3,129,990 — 953,048 
1884 .........'28,148,669 23,479,909 4,668,7608 7,159,644 —2,490,s*4 
1883 ......... 33,770,722 26,443,566 7,327,1568 7,148,132 + 179.024 
BE vivareedl 3),628,781 24,884,878 5,743,9038 7,145,513 —1,401,610 
1881 ........./32,348,396 24,455,569, 7,892,8278 7,138,343 + 754,454 
ee (33,175,913 22,606,693 10,569,220 8 7,141,513 + 3,427,707 
BY cotecpsntl 28,396,583 20,802,098 7,594,485 8 7,139,528 + 454,07 
1878 ........./28,910,554 20,872,109 8,038,445.8 7,139,528 + 898,91; 
6 ae 6,579,035 19,635,738 6,943,347 8 7,140,659 — 197.31- 
OPO eciceseds 28,046,588 20,833,513 7,213,0758 7,139,528 + 7304 
ees | 29,027,218 21,689,923 7,339,1958 7,136,679 + 202,10 
OE, abecnce .|31,650,385 21,937,031 9,713,3548 7,136,884 +2,576,4:0 
i sisiaicheasti | 29,126,850 19,603,793 9,523,057 $ 7,136,790 + 2,386,2. 


The year 1880, it will be seen, marked high-water pomt! 
the company’s history, for after paying the then regular 8 jt 
cent. dividend upon the ordinary shares, there was left overs 
freesurplusof $3,427,707. In 1887, however, which has beenayea! 
of marked business activity, only a 4 per cent, dividend has beet 
paid, while'the surplus balance amounts to less than one- hall 0! 
what it did in 1880, viz.,$1,503,000. It is true that a greatimprov'- 
ment has taken place since 1885, when only 24 percent. ordinary 
dividend was earned, although 34 per cent, was paid, aoe 
that this change for the better is due to the improvement 
trade, and the harmony which was restored amongst the —_ 
lines, by the absorption of the West Shore into the New — 
Central system. As regards the future, a further improveme!” 
in the company’s position is generally expected, and — st 
no doubt good reasons to believe that before long the dividens 


aut 


: ‘ a 4 : op cent. 
will be increased to 5, and ultimately perhaps to ", Ss al 
rhis distribution is not, however, likely to be excee : oA 


will, in fact, only be paid in good years. ‘The fixed 5 per © ia 
has gone for ever, so far as it is possible to gauge the pte 
all experience shows that railway rates in the United Siates ne 

recover the whole of any fall that they sustain. 
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BANK OF NEW ZEALAND. 
Tus week the directors of the Bank of New Zealand have 
announced that no dividend will be paid for the past half-year, 
but that the net profits will be retained to provide for bad and 
doubtful debts, which have been unusually heavy. Prior to last 
half-year, when a dividend at the rate of 12} per cent. per 
annum was paid, dividends at the rate of 15 per cent. had been paid 
jormany years, The result of the announcement has been a fall of 
5/in the shares, with 101 paid. Until the bank’s accounts come to 
hand, it is impossible to speak definitely as to the extent to 
which it has been affected by recent losses. Six months ago, 
it will be remembered, the directors had to take 125,000/ from 
the reserve for bad debts, incurred to a considerable extent in 
South Australia, but even then that fund was left at 500,000/. 
Whether it has been still further drawn upon does not appear 
guite certain. But, however that may be, heavy losses have 
evidently been made, and no doubt the directors are right in 
declining to pay a dividend when it has not been earned. The 
following figures show the range of prices for Bank of New 
Zealand shares, and also the shares of the other Australasian 
banks for several years past :— 








- -Prices.- ~ _-~—Highest Prices in—~ 
Nov. Sep.30. June 30. Jan. 1. 1886. 1835, 1884, 1883. 
Bank of New Zealand ... 14... 21... 2Uh... 28 .. 27h... 23 4. 208... 29 
Bank of Australia ....... 95 ... 9% ...104 ...100 ... 101 ...98 ... 98 ... 91 
Bink of New S.Wales’... 69 ... 60 .. 69 .. 638 ... 73 ...68 ... 69 ... 70 
Bank of South Australia 26 ... 274 ... 264 ... 31 ... 40 ... 41 ... 47... 47 
Bank of Victoria .........40 ..40 ..40 .. 37 ... 39 ... 87 ... 39 ... 39 
Commercial of Australia 9}... 9... 8% .. Sh... 9 .. TP. 7 
English and Scottish and 
AUStFM'IAN ..eceecereeness 31}... 33... SBR... 33R... Bh... BBR... 84... 333 
London Chartered of 
Austra cnicisievecsveds 25... 25... 24h... 23h... 26h... 28... 25R... 26h 
National of Australasia 10 ... OF... 9% .. 10 .. WL ... 102... Sees. ce 
National of N. Zealand 13... 14... 13 . . oe. ee ee” eee 
Queensiand National... 12 ... 123... 123... 13}... 18)... 12...13 ... 12 
Union Bank of Aus- 
HOLE sicsvconssdutoeneeeio Ne cabs Oe ka.. Oe Mw Mn Bah aw B 


It will be seen that the two institutions which have especially 
suffered are the Bank of New Zealand and the Bank of South 
Australia, the latter having come down froma 10 toa 6 per 
cent, dividend level. Considering the difficulties of the past 
few years and the lock-ups which the Australasian banks have 
been unable to avoid, it is not surprising that one or two banks 
should have suffered rather severely. 








SOUTH AMERICAN RAILWAYS. 
(vkinvestmentsin South American railways have been of a rather 
mixed character, a few being brilliant successes, and many com- 
parative failures. The Brazilian railways form the most important 
class, and they are, as a whole, the most unsatisfactory, despite 
the Government guarantees which they have received. The 
following figures show the present prices of all the leading issues 
as compared with those ruling at the beginning of the year, the 
highest prices in the four preceding years, and the last annual 
dividend : 








n | 

Be |Highest Prices in 

| Weteas,  fpeerenncenene com 

oe ' 

Par. 2 = __.__|1g¢6 1985|1884/1883 

SE Now Jani 
AUC SMI i res sta sacccstvcvned, wisaincst: OE Lae 153; 18 | 18 | 21} 23 
Bahia and San Francisco, shareg,........ ......... 20 6} 22} %2}) 233) 22 | 24 | 23 
Brazil Great Southern, shares............... Oi ae ee Se ee ee ee ee ee 
Brazilian Imperial Central Bahia, shares...... 20 7/19 219) 224) 19 | 223; 233 
Conde Qi: SIMON cs cacissaceiintisssepnssosevereses os 20 5 144 15 | 164) 19 | 229) ... 
Donna Th-reza Christina, shares ............. 20 1) 5$ 8 | 174) 16 | 214 234 
“reat Western of Brazil, shares ............... .| 20) 6 195; 19 | 21 | 23 | 26%) 273 
Imperial Brazilian Natal & Nova Cruz, shares 20 24 7} 74} 94) 73] 203) 23} 
Minas and Rio, shares ..... ...0 sccsssessececseess 20 7 2th) 229) 23 23 | 24 26 
Kecif and San Francisco, stock ................. 100 54101 , 101 (L@4 | 96 |104 108 


San Paulo, SWares... .....000:00 essreecessses-eveseer, 22 184, 41 | 40 | 419) 41 | 42 | 399 
Svuthern Brazilian RioGrande Do Sul, shares 20 7 21}! 22}! 224 19 | 20 | 21} 

Only five issues, it will be seen, stand over par, and of these 
only one, the San Paulo, which pays the large dividend of 13} 
percent., can be pronounced a decided commercial success, for 
the others mostly earn only a small net revenue, and mainly 
depend for dividends upon the 7 per cent, guaranteed 
to them by the Brazilian Government. The two most 
Conspicuous failures are the Donna ‘Thereza, and the 
lmperial Brazilian, which earn much less than their operating 
“Xpenses, and so have to use their guaranteed interest to pay 
their way, Several other companies, like the Conde d’Eu, stand 
‘0 @ sinilar, though not so bad a condition, ‘These bad resulis 
‘te attributable to several causes. Brazil no doubt possesses 
“tge natural resources, but their development is hindered by the 
‘ying nature of the climate in that large portion of the country 
ying in or near ta the tropics, Moreover, the cost of railway 
“"astruction has been heavy, the country being a much more 
diticult one than the River Plate region. In addition, the 
‘overnment guarantee system, although no doubt necessary, 
‘as been attended with many evils, lines having been sometimes 
tt from political rather than commercial reasons. ‘The 
, vernment, which gives the guarantee, also interferes 
veg me extent in the management of the lines, and the 
‘sult is frequently prejudicial to their smooth and economical 
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working, Altogether, Brazilian railways have not been ve 
good investments, but it is to be hoped that their future will be 
brighter, although just at present the outlook is not very bright. 
In regard to the other leading South American railwaye 
subjoined are similar figures to those given above :— 

















2 
es 
Se Prices. | Highest Prices in 
Par. ar 
> ———- __ 
| 3B Now Jan 1886 1885 1884 1883 
——— —_ SS eS ee eee 
: } 
Buenos Ayres Great Southern, Ordinary...... 100 10 175 | 163 164 |166 '191 1890 
Buenos Ayres and Ensenada Port, Ordinary, 10. 2 8 & 10 10} 
: Do 8% Preference............ ubcare 10! 8 15. 14; 143) 144 
Buenos Ayres Northern, Ordinary............... 100} nil 814 82}) ... | ... 
Do 8% Preference .........,...0+-.-.100 | 8 /146 | 145 (1523 
Buenos Ayres and Pacific, Preference ......... 100 7 126 12% 


B 1enos Ayres and Rosario, Ordinary 
Central Argentine, Ordinary 
Central Uruguay, Ordinay 


eel 100 6}165 153 164 113) ) 
Sattonie cece 100 12 167 177 179 1794252 158 


; g ec uvedeiedtbssuese 10 6 12 11}) 12 | 123 12 103 

East Argentine, Guaranteed 7% ..........0000000. 0. 65lo8 108" 109 — sl a= 

> Guaira and Caracas, Ordinary ............... 10 nil 7 ee a tt Essar aoe 

IE os nasiine as <UbOKG dh eedigh 0/edh OOipenaaasab ease jes wed ae 1 5 63; 8} 8} 82 6 

North-West of Uruguary, Ist Preference ..... 100 02 6s! 73 7s 4s ak Vas 
ee Do 2nd Preference ...100 nil 40 57. 57 


. ee 


* £20 shares converted into stock. 


These lines are mainly composed of those located in the 
River Plate region, and most of them have paid compara- 
tively well during the past few years. It must be remembered, 
however, that both in the Argentine Republic and ia Uruguay 
trade has been greatly stimulated by numero.s foreign loans 
and by great currency inflation, and that a sharp reaction at 
any time would not be surprising. The most important in 
all respects of the Argentine lines is the Buenos Ayres Great 
Southern, and below we give comparative figures of its 
progress during the past ten years :— 


| 
| 





























Revenue. Expenses. Net Profits. 4 
—— — — sits 
Percen- | saies 
Total Per (tageof, Per Total! Per = - | 
Train Expens. Train iTrain @ 2 | as 
Amount Mile. and | Mile.’ Am‘nt.) Mile. 7 |8 3 
Rec’ pts | 
& £Esd sd Sta 4 
NEE. sc chstivanenciensean 1,012,919'0 15 33) 46°52 | 7 1)541,695'8 2! 735 | 10 
AS86 .......ccececeseereee| 887,47910 15 79) 52°02 | 8 1942580217 6/| 689 8 
1835 ....ss.cccesceeeee © | 921,976/0 12 124) 61°50 | 7 114354,992) 4112 636 | 16 
TSS4 ciccccsecseseseseees) 697,629'0 16 104) 53°29 | 8 119'325,968| 7 11j, 369} | i@ 
RY dna aaitarccbacadnt 533,969'0 16 94 51°21 | 8 7 (284,922; 8 23) 350 | 10 
Dn RE Cee $78,384.90 15 33) 48°64 | 7 5}245,60€/710! 350 | 11 
ROBE. cenmiavntsevesnstines 462.5471 0 6 41°71 8 6,:269,805 11 11i 310 10 
BOE cineascadavensiotiions 4297481 2 4, 33°20 8 6 263,593)13 10 270 | lw 
WEES ciniseasanieanasees 405.2001 010) 40°30 |8 6 239,912/12 4 ai 8 
MG arc ctaidetion 359,6000 17 73) 4765 | 8 42183,256 9 23) 27 G 
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DEBT OF GUATEMATLA. 
Derine the month, Guatemala bonds have risen 20 per cent., 
viz., from 30 to 50, and they close firm. This is due to the fact 
that the Government of Guatemala has issued a decree, dated 
August 29, providing for the unification and consolidation of 
the National Debt, of which the following are the principal 
provisions in regard to the External Debt :— 

“1, The pending capital of the loan of 1869 and of the 
Federal loan, with accrued interest on both to the 3lst of 
December next, amounting in all to 908,290/, shall be refunded 
at par in one consolidated debt, bearing interest at the rate of 4 
per cent, per annum, and 4 per cent. accumulative sinking 
on For the payment of interest and sinking fund and 
difference in exchange, the Government of Guatemala assigns 
a sufficient amount of the Custom House duties of the Republic. 
This amount shall be handed to a committee specially charged 
with the service of the debt. This committee will issue receipts 
to the merchants, and these receipts shall be aczepted by the 
Custom Houses in payment of duties. 

‘©3. The above-mentioned committee shall be composed of 
three persons—one representing the foreign bondholders and 
appointed by them, anotherrepresenting theinternal bondholders, 
and appointed by them, and the third representing the railway 
companies. The committee will sit in Guatemala, and will be 
aided by the good offices of Her Britannic Majesty's Minister 
and the Minister of the United States in that Republic, whose 
acceptance of the charge has been obtained. 

‘4. The Government of Guatemala will send two Com- 
missioners to London to propose to the English bondholders 
the acceptance of this arrangement. — This acceptance being 
obtained, new “soma shall be issued in place of the existin, 
sith due formalities. f 
; teh saan 1st of January next the commulttee will begin te 
receive in Guatemala the percentage of the Customs dues. The 
coupons shall become due on the 3ist of July and the 3ist of 
January of every year, and are payable in London in sterling. 

““G, A term of ninety days will be allowed for the conversion 
in London. Bonds not converted within that time will have te 
be sent to the committee in Guatemala for conversion. 

The main feature of this proposal as compared with that put 
forward in 1885 is, that arrears of interest are now recognised 
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by the Government, but no compensation is given for the 
reduction in the rate of interest. The payment of the interest, 
&c., on the new bonds is guaranteed by an allocation of the 
Customs duties, although that constitutes a security little or 
no better than the mere promise to pay of the Government. 
The internal debt is to be funded simultaneously with the 
external, the object being to place it on this market, and so 
probably afford the Government further opportunities of 
borrowing A meeting has been convened by the Council of 
Foreizn Bondholders for November 3rd, when the scheme will 
be discussed, and, if approved, adopted. 





oe 


REORGANISATION OF THE PHILADEL- 
PHIA AND READING RAILROAD. 

Tue reorganisation plan, which has now been adopted, makes 
the total fixed charges about $7,750,000, of which the rentals 
amount to $2,750,000, and the interest charges, including the 
new 4 per cent. general mortgage bonds and the first series of 
consolidated 5 per cents., to about $5,000,000. The officials of 
the company estimate the company’s net earnings for the pre- 
sent year, including the revenues from its securities, at 
$13,000,000, a sum more than $5,000,000 in excess of the fixed 
charges, which excess will be applicable to the payment of 
interest on the new first, second, and third preference income 
bonds, for which the junior securities are being exchanged. 
The following table, which shows the securities to be received 
as consideration for the assessments paid on the securities of 
the company, may be useful at the present time :— 


THE 


To be Received as Con- 














a , |sideration forAsseasments, 
&. per $1,000 Deposit. 
oo 
% > 1st Pref. 2nd Pref 3rd Pref 
2” Income Income Income 
< Bonds. | Bonds. | Bonds. 
3 oy 
Genera! Mortgage, 1874-1903, 6 per cent.............) mil. 430 | : 
General Mortgag*, 1874-1998, 7 per cent. ste 500 | 
Income Mortgage Loan, 1876-96, 7 per cent. ...... 10 wo | 1,245 
Convertible Adjustment Scrip, 6 per cent. ........) 10 100 1,205 
Debenture and Guarantee Scrip, 6 per cent. ......; 10 100 | 1,205 * 
Consolidated Mortgage Loan, 5 per cént.:— 
First series, 18382-1922  .........000+0 eee « en 10 100 1,154 spe 
Second series, 1883-1933 ........... , one equine 15 150 5833 | 5834 
Convertible Debenture Loans, 7 per cent. .........) 15 150 | 1,239* 
Debenture Loans, 6 per cent. -.ce.ec.cccesveccc,| 15 150 | 1/205 
Debenture Bonds of Philadelphia and Reading | 
Coal and Iron Company .......... Sree ar! ae ee | 1,227$ 
Preferred stock piakbenien ens sinbiary, Shenbata cavers 20 200 | 1,100 
CSS UOTE aoa iccttis ok: sixs sekathauseastutedassnaneesinlern 20 | 200: ee 
Deferred Ancome Bonds ......... .csccvssconccsesccseaceses 2) 25 


* $1,106) if with coupon of July 1, 1835. + $1,185 if with coupon of November, 1 
1884, } With certificates of interest in Voting Trust. 





JOINT-STOCK COMPANIES AND THE STAMP 
DUTIES. 
Tue following companies have so far compounded with the 
Inland Revenue Commissioners for the stamp duty on transfers 
of their securities :— 
Name of Company. Present Transfer Charges. 
Alliance Assurance............0« Usual 10s % stamp duty. Fee, 2s 6d for each deed 
of 50 shares or under ; and for over 50 shares, 5s 
: per deed. 
fonian Bank ..............: + No stamp duty or registration fee charged. 
K iboonga (Queensland) Gold 


Bae Cha, Dosiiiekacstehaasone ieee Usual 10s /, stamp duty. Fee, 2s 6d per deed. 
Manchester Ship Canal ......... No ~—— duty. Fee, 2s 6d per deed of 10 shares 
or under ; and for over 10 shares, 5s per deed : 
also 2s 6d for each new sh+re certificate. 
Montana Mining ...........0.-.0+ Usual 10s { stamp duty. Fee, 2s 6d per deed 
National Discount ............... Usual 10s *, stamp duty. Fee, 9s 6d_per deed. 
Northern Assurance ............ No stamp duty. Fee, 23 6d per deed. 





HOME BANK SHARES. 

We take the following from the Economist of October 22 :— 
While the volume of bank capital has remained practically 
stationary, its market value, taken as a whole, has increased 
In Bay last, the value at current market prices of the aid- 
up capital of the English banks was 143,474,0001, whereas 
now it stands at 145,141,000/, the improvement during the 
six months thus amounting to 1,667,000/. The bulk of this 
improvement, however, has been secured by the London banks 
the Bank of England stock showing a gain of about 700.0007 
while in the case of the London and County and Union banks 
the gain amounts to 200,000! and 165.0001 respectivel 7 
Amongst the English provincial banks, the movement, as a 
to be expected, has been irregular, some having gained and 
others lost; but, on the whole, the tendency has been sli htl 
upwards. The Scotch banks also show an iniadammans = 
market value as compared with May k: b rj , 
: : , y last, but, with two 
exceptions, they stand lower than they did a year ago, the fall 
oe ee enna in the shares of the Clydesdale and 
8. Uniortunately, when we turn to the Irish 


in value, we find a decline, the 


banks, instead of an advance 
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cause Of which is only too apparent. The doctrine of lund 

preached by the National League has produced its eelnedane 
of driving away capital, and people are anxious to am pe 
their Irish investments, even at a loss. The followine { : 


: ¥ table 
shows the movements in market value during the past tr ne 
months :— ; ae 


—__ 
| In Supplement, 
May, 1837. 





In Supplement, 
October, 1887 | 

Joint Stock Banks -———~—- ee 
of United Kingdom. Capital | Market | Capital! Market Capital 
Paid up.| Value. | Paid up.| Value. 
£ ee a £ 

England and Wales 53,505,000) 145,140,500/58,528 806 143,473,600 53,630,600 141 Oe 
Scotland 9,052,000; 23,179,500) 9,052,000 22,900,000 9.052.000 aagatae 
Ireland ... ... 6,911,000; 14,969,300) 6,910,000) 15,833,800. 6888500 7° 
Isle of Man ........ 67,000 223,800) 66,900) 


In Supplement, 
October, Ika 


es , 


Market 
Paid up. Value 


9 1i,? My R. 
223,500 66,900 9Y3 Ni 
69,535,000 183,513,100 69,557,700 18 1,931 ,200.69,638,. 00 1 








Avg. market value of ) =) 
banking capital in 

eee 176 % premium, | *173 % premium. | *168 premiur 

Scotland .. ee 156 a 153 Se 162 = 

Ireland ...... cieink Cee | ore 122 ‘ 

Total U. Kingdom 168 % ‘ *165 a 164 ~ 


* In calculating this premium, 1,000,000 has been deducted from the amount 0! 
the paid-up capital, that being the capital of Messrs Glyn, Mills, Currie. and ( 
the market value of which we cannot estimate. + Exclusive of « apital of Munster 
and Leinster Bank. Tee 








FINANCIAL RECORD OF THE MONTH, 


THE past month has been marked on the Stock Exchange by a 
complete collapse in the market for American railway securities, 
to which we refer more particularly below, The result 
of that collapse was to depress prices generally, and 
to bring to the ground a great deal of weak speculation, 
Latterly, however, confidence has been to some extent restored, 
and prices have recovered. The outlook is now rather in favour 
of higher prices, although it is possible that no advance may 
be seen until we have got into the early part of next year, 
Politically, then, the prospect is fairly satisfactory, for the close 
drawing together of Italy and the German Powers is un- 
doubtedly in favour of peace. At Paris, however, the Caitfarel 
scandal may lead to some difficulties with M. Grévy, the 
President. At present we think a rise in securities mainly 
depends upon the course of trace. If that shows signs of 
improving, and the traflic returns are now more favourable, an 
upward tendency, in the absence of accidents, is sure to 
prevail, 

The money market has become easier during the month, the 
decline in rates, which ensued upon the paymeat of the divi- 
dends at the beginning of the month, having been perpetuated 
by the more settled appearance of the New York market. The 
Bank rate remains at 4 per cent., while best three months’ bills 
are quoted at 33 per cent. 


The movements in the money market are indicated by the 
following figures :— 
Last Month, 


Sept. 28, 1887, 


This Month, 
Oct. 26, 1887. 


£ & 
Bank of England—Coin and bullion seseceeee 20,092,264 20,536,600 

CHOUIAGION OF OECD 040 ccccocssicccrsccscscrceses 24,210,255... 24,453,169 
NE NIU oionacis cio scnginticssecccesstencs BB NOB 10500. 4,962,120 

SPD ETSY Aan wncscddscves tncotveusviesehacuebies $2,370,167 _.... 
Securities, Government .. ......ccccceceeeeeees 12,659,980 __..... 

SPOUT FOEE cas ticerduckanctiechiuviesiesstncrets ROURTEQOSE non 
Reserve 





GBI EE 12,082,009 vs. 
Proportion of reserve to liabilities .. ...... 454 % vee 


Last Month. 
Sept. 28, 1837, 
Bank Market 
Rate Rate. 


This Month. 
Oct. 28, 1887. 
Bank Market 
Rate. Rate. 


% A é 
DA ibiiiinad dd ietente aa a TE mn 8 im & 
TAD bdashisthiassionschbnstesiomcamiincmpiiblbaien eon © seen ee 
EMER shiva a4. 052 sonra avi das van-cegannnaptecianhaesesieaie®iitin ma  anvene Bow OF 
II ices sccdos ckceutubn seb tnkch oedensavaxaeene aes Ecce, I cnasee 2h... 2 
DOI 30 iFh iki dsivs. Simstascesiac ba dideatbise xavdas — DEW! BF vevens Bho 8a 


3RITIsH GOVERNMENT Securtties, &c,—A prominent feature 
has been a rise during the month of from 1§ to 14 per cent. 
Consols, due, we think, to the temporary discredit into whicn 
many other securities have fallen; for the condition of his 
money market—usually an especially important factor 1 _ 
case —has not been favourable to higher prices. Some influence 
has also been exerted by the closing of speculative accounts 
for the fall. The present price of Consols, viz., 103, 18 below 
the highest price touched in recent years (103%), which rhe 
recorded in 1885, but it is, nevertheless, decidedly high. 
34's have risen }, and the 2}’s% per cent. Egyptian Governne 
Guaranteed stock has also advanced # per cent. India - pe 
stocks have hardened, in sympathy with Consols. ah 
Corporation stocks have had an inactive, but frm rennet 
there are nv noticeable changes, apart from a rise of 1 per cé . 
in Liverpool, and Swansea 3} per Cents. Colonial Govern 


nee 


















~ 











R'S 


MONTHLY MAN UAL. 


Oct. 31, 1887.]} THE INVESTO 


ponds, as a whole, have continued to tend upward, owing to the : 


rapid absorption of the stock, which has been held for some 
time by syndicates, &c., The present prices of the leading 
issues compare as follows with the quotations of a year ago :— — 


1837, 1886, Nise. 
Canada 34 % Inseribed.......... wibataties ae Bee tics 4 
Cape Consolidated 4 % Inscribed ...... Re Wee tates 3 
New South Wales 34 % Inscribed ...... 983 ... 934 ..... ss 
New Zealand 4 % Inscribed............... ee WS ices 3 
Queensland 4 % Inseribed ........ ueeetee POE Stdivs i er 2} 
south Australian 4 % Inseribed......... ee We steias 3 
Tasmanian 4% ..c.cccoccces Putadicete casvcs BP vcuxs 1004 ...... 2h 
Victoria 4 %, 1908-13, Inscribed......... mi: “ee 35 
West Australian 4 % Inscribed ......... 107) ...... ae 2 


Home Rattways.—Business has not been at all lively in this 
department, and prices in some instances have given way 
sharply. Apart from Great Western, the stocks of the ‘ heavy” 
lines, however, have proved an exception to the rest of the 
narket, showing as they do a moderate improvement on the 
wonth. This is due to the rather more favourable appearance 
of the weekly traffic returns. The Southern Deferred stocks 
however, have been flat, their receipts not showing up very 
brilliantly against last year, when all suburban traftic was 
greatly stimulated by the Indian and Colonial Exhibition. The 
same remarks apply to the issues of the Metropolitan lines 
which have given way heavily this month. Metropolitan stocks 
close decidedly flat, the fall being strongly marked in the 
Surplus Lands stock, which shows a loss of 5 percent. Great 
E stern close higher, but most other stocks are rather 
lower. Hull and Barnsley Ordinary, which close without 
change, have fluctuated a good deal, owing to the operations 
ot an “‘outside Stock Exchange” clique. At one time 
the price was driven up to over 30 by their buying, and at 
the mid-monthly settlement they took up a rather large amount 
of stock ; but there was plenty to be had, and the market has 
since dropped back to its former condition. How the clique 
wil ** unload” is best known to themselves. 


Forzicn GOVERNMENT SEcurrTiEs.—The events at Paris 
lave mainly influenced this market. At one time the market 
_—_ adversely affected by the so-called Caffarel scandal, which 
led to the arrest of General Boulanger, and seemed to involve 
M. Grévy, through his son-in-law, M. Wilson, who seemed to be 
implicated, but although the outcome of this affair is not yet 
certain, the Paris bourse has become more cheerful, and prices 
have hardened, In International stocks, Egyptian issues have 
heen especially firm, and close at an advance of from 1 to 2 per 
cent., but otherwise the gain on the month only ranges from ¢ to 
. Percent. Greek bonds have receded from 1 to 3 per cent., 
owing to the removal of the New Monopoly Loan from the 
Orficial List—the circumstances attending its issue not being 
satstactory, In South American descriptions, Peruvian bonds, 
7 being worked up speculatively upon a variety of rumours, 
neat ae way, and close $ to 1 per cert. lower than last 

. 4¢ was rumoured quite gravely a little while ago, that 
se f ommittee was about to be strengthened by a member of 
Kothschild’s, but this soon received a curt contradiction, And 
Lorene market has received a quietus by the news, not, 
ratify a s iirmed, that the Peruvian Congress has refused to 
ms aaa ‘race” contract, Guatemala bonds have risen 20 
ha upon the news referred to elsewhere. Uruguay have 
“en 4 per cent, All the better class issues have remained 
‘tet and steady, 

AMERICAN <aILWAYS.—The market has been ina very dis- 
cles aie the greater part of the month, but it 
re “a 2 iirmer in tone. The main cause for this condition 
oa _ extremely adverse influence produced by the 
seat Se - she Baltimore and Ohio Railroad Company, and its 
rh aoe temporary fall into the non-dividend ranks. And that 
Amerie ee effect is quite natural, for in the long list of 
saan 2 ~ vey scandals, it is doubtful it there have really 
aa Oh? ~~ worse than this last business of the Baltimore 
vey ak al 0 realise this, it is only necessary to take a brief 
lt Naaeaked 1e Company 8 past history and present position. 
stock, and fe paid a dividend of 8 per cent. on the ordinary 
and all oth rr diftecl previous years, despite ** wars of rates, 
triketed ——— iculties, 10 per cent. dividends had been dis- 
called ‘Ne oe er, the oumnpany showed in 1ts accounts a so- 
times the — us’ of about 9} millions sterling (or over three 
the Jaan — — of the ordinary capital), which, according to 
earnings a aan Tepresented invested capital derived from net 
epite all * eae either stock or bonds. And yet, 
that the eor us, the public a short time ago suddenly found out 
owing to ae had become immersed in grave difficulties, 
since beon ieee of new mileage, c., and this has 
minal ae owed by the announcement that a new loan must 
of dividenda'm off the floating debt, &c., and that the payment 
shock o ust be suspended. People now realise, with a 
Surprise, upon what a narrow and delusive basis the 


collay 


the tena of the company has stood. The illusory nature cf 
ine foe - — the main point that has attracted atten- 
tae ~ altimore and Ohio is not the only company that 
the a . a large surplus” or ‘‘ balance” in the face of 
i oP mc, 0 though in no other case has it been of anything 
rrr ee magnitude. As we have said, prices close above 
iaaecs ro, - they still show a loss on the month of from $3 
Mile he issues that have suffered most are Chicago 
tint = and St Paul, Northern Pacific, and Union Pacific 
—— ennsylvania, and Philadelphia and Reading shares 
lave alone remained steady. r 


The following tab 
owing table shows the recent movements in prices :— 




















Quotations. 

eae econ an nets Highest and 

2}, -/S.-\—-t_-| Lowest 

Es aS Tea S= SA] of 1887. 
Central Pacific ..................... 35$) 324) 37 | 443 519 -. 
Chicago, Mil., & St Paul.......... 854 75} 94} 03; 094 oT 334 
Denver and Rio Grande, Ord...| 26. 24 25 | 354 364] 374 294 
Ditto Preferred Shares......... 50} 583: 61)... |... 1 70 594 
Illinois Central .........00........, 123} 12051135 136 1363] 141 119 
SUD ities tie sisiiansckivctons 962 964 96 | 99 102%) 1014 92! 
Louisville and Nashville ...... €34 60} 61 | 683 653) 72 574 
New York Central .............., 111} 110 115 1184 119 | 1185 1064 
N. Y., Lake Erie, &c , Ord. ...] 30 28 323) 353 384] 363 255 

1 


N. Y., Ontario, & Western ...] 174 163 174 204 22: 
N.Y., Penns., & Ohio, Ist Mrt....] 44} 40} 443 52 55 | 
Norfolk and Western, Pref...) 42 41 49 53 553! 57 378 
Northern Pacific, Pref. ......... 51 | 45459 62 ... | 64h 438 


+ and Mississippi, Ord. ...] 264 244 254 29 | 35 | 234 223 
ee $90 Shares......... 574 574 564 587 59}, 61h 554 
; il. and Reading, $50 Shares| 304 32} 193 19 254] *34 174 
Union NN ar sctdahinccnceksud:. 54 49 | 574 633 69 | 654 554 
Wabash Preferred ............... 324 31 | 274: 374 414! 385 244 


* Plus $10 assessment. 

Note.—At the beginning of December, 1886, prices mostly 
reached the highest points of the advance which had commenced 
in 1885, but at the turn of the year there was a severe fall, owing 
to a “‘ squeeze” in money, and this was followed by a downright 
panic early in February, owing to fears of war between France and 
Germany. On the three dates given, prices generally were either 
at their highest or lowest points. 


Cotontat Raitways.—In Canadian issues, Grand Trunk 
stocks have declined, mainly in sympathy with the American 
market, but they close decidedly above their worst, and finally, 
only mark a slight loss on the month. Canadian Pacific shares 
have remained moderately firm. Indian Guaranteed stocks 
have been inactive, and quotations are practically unaltered. 


Foreign Rattways.—Mexican (Vera Cruz) stocks have fluc- 
tuated wildly. At one time prices collapsed completely, owing 
to forced realisations ; but upon the publication of good traffic 
returns, they subsequently recovered, and on the month they 
show a gain of from 1 to 3 per cent. Great Western of Brazil 
shares have risen 1, and Buenos Ayres and Rosario 8; while 
Buenos Ayres Great Southern have fallen 5, North-West cf 
Uruguay Ist Preference 3, and San Paulo (Brazilian) 1. Other- 
wise, the changes are not important. 


34nK SHARES.—The market has been quiet and dull. 
Bank of British North America have risen 1, Hong Kong and 
Shanghai 2, and London and Westminster 1; while Bank of 
New Zealand have fallen 5, English of Rio de Janeiro 3, and 
London and River Plate 1. 


MisceLtangous Securitres.—In Telegraph issues, Anglo- 
American stocks have advanced upon the acquisition of the 
Baltimore and Ohio Telegraph system by the Western Union 
Company, which is likely to bring the C ommercial Cable Com- 
pany to terms. The Ordinary close 3, the Preferred, 6; and 
the Deferred, 1 higher on the month. In Gas shares, Gas Light 
and Coke Ordinary have risen 14, owiug, we believe, to the 
reduction that the company has made in the price of its gis, 
which, under the sliding scale, admits an increase in the divice rd, 
but Imperial Continental mark a fall of 4. Water stocxs have 
remaind sluggish. Amongst other securities, Guinness and C€ 
Ordinary have risen 5, Hotchkiss Ordnance, 1; J. Jens:n and 
Co., 2; G. Kynoch and Co., 3 ; National Safe Depesit, 3; New 
Explosives, ? ; Union Insurance, 5 ; Scottish Australian Invest- 
ment Ordinary, 5; North British Australasian,4 to 5, and Royal 
Mail Stean, 3; while Hudson's Bay shares have fallen j, 
Canada Co., 2}; Guardian Insurance, 2; Northern Insurance, 
91. London Tramways Ordinary, ~; and Assam Tea, 1. In 
Mining ventures a marked feature is a sharp rise in the shares 
of the two leading copper companies—Mason and Barry, and 
Rio Tinto. Indian Gold shares have had a dull market. Diamond 
shares have had an active, but rather irregular market, some 


issues rising, while others have fallen. 
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A | | BRITISH, COLONIAL; AND FOREIGN STOCKS, 
, re |. t ; x ( The securities quoted below do not professedly include the entire debts of the State or Nation referred to, ) 
#: 5 § | | Sxvxine Fuxp. | | panete og one | ae to —| ce 
OM F | Original —| “Final | Amount of MontTu. | Last lat Latent! 87 DivipEnpes, 
| fs STOCK. | | : \6¢| When  Re-/| Loan |Par. wiz) lz ‘Busi- | Price. | # | # | vee 
e mn i 8 | ssue oO & | dem | | @ | ness | 3 m2 | = 
ve | & ye el lied. P| J wo | FF) 2 Red 
BS jE) te BE) avntea GEP ncoiomal | Z| § | 9 Bowe ally ge | Pe We aa 
O48 67,1868 .....1 78.£ } 9,500,00024 %June., Deo. 1889 | 667,900 |100 104 105 103 104 }104 | $ 18 911054)100 | Jan, 1Suty pars | 
Reo oie Wks.,71 884  6,122,40024 % Feb., Aug. 1892 | 2,481,600 100 102x103 11015103 | 1023 | 6 2 0105 (101 uly. Baring Bros, 
LEST: | 6 %Railway,’81 91 2,450,000 17 May, Nov, 1915 | 2.330200 100 104 |105 103'104 | 104° | 5 26 3/105 | 99 |y St 1SePt. | 
i 6 %, 1882......++» 924 817,000 2%Jn.ApJ.Oc 1906 | 758,900 100 102 103 ” 9 | Parry ,*: 1 June, 1 Dec, | ©-deMurrietg | 
Zon. Ap. 103 1003}102 | 102 | 5 15 6/1034) 984 J 
he 5%, 1884......... 844, 1,683,100 1% Mr.J.Sp.D. 1921 | 1,649,000 {100 | 95 95 92}, 94! 9434/5 7 § 955 85° | _ MrAg.Ny Morton, Rose, 
an 5 %, 1886 ...... 80 | 4,000,000 14 \0une,, Deo. 1919 | 4,000,000 |100 | 923) 934 92 | 93 | 927 | eed | 954) 85 aa p.Jy wr Baring Bw | 
i | j } - 4 od! He e J raring S, 
Seg Se 6% “Hard$,”’72 76 & c. 4,500,000 1 % topurchase $1922 $14,615,611 100 | 713! 723) 708 72} 723 | i eel OF S Morpeth 

LBs 9/TreasuryBds ... wee | "'$4'783,827 100 | 89'| 90 my ot an Loman 2 30 | ‘1 Jn,ApJyOc. Raoretee 

‘i Buenos Ayres, aa ceo Bitar a | 4 1Jn, ApJy0ec.| Ditto, 

: “J | 6%, 1824... 85 | 1,000,000 4% by prehs. wh en 463,600 |100 " 
LS Do 34, 1857 << | 1,800,000. junder par. 11 240,900 1100 |... | wee | seed see | | | “= 12Jan, AD.) Baring B 
a o 6 %, 1870 1/034,700 1% July 13, 1904 | 794,400 100 [103 103 98 | 99x) 993} 6 2 6103 an.,12Jly,) J °2rng Bros, 

Do 6%, 1873 894 2040800 1% Jan.& July 1907 | 1,689,500 100 1103 103 98 | ~ oot ae a cody 3 on ‘L April, 1 Oct. C. de Murrieta 

Do 6°, 1882-6 88} 91]3983800 1% January. 1916 | 3,893,200 100 |100 100 | 973) 98x| 974 |6 3 3)1013| 91 (L April, 1 Oct.) 5. 

Do 6 %, 1883 94 | 2,254,100 1% Jan. Sep.1 1916 | 2,207,200 100 101 (101 97} 98x! 98° | 6 8 | 102! 92 LJn.ApJyOc.| j 7°28 Bros, | 
Cordova 6 % ..., 89 595,200 1 ¥ Istdg.,Oc.1,’87... | 595,200 1 5h 94 | 95 | res 3,(t April, 1 Oct.|Mor ¢ 
on Rioe6’, ‘sel 9141 spovo00| 1.413 EH ae | ae 00 94 | 955 94 95) 95816 8 6 964) 937\t May 1Nov.\M ton, Rose, 

+ K ‘|e ne ec. } ,000 100 07. 9g me! ' Te ' ‘ . € OV. ort 108 

avi] x Mt Hay. "y 1,520,000 te J | | eats at 99 988 (6 FS 5100 | 89/1 Jan., 1 July.(C. on an | 
as p9eU, % June l. | 1919 1,5% il fs | | 1 la } | a; 
| Santa Fé, 6 %,| 864 aed oe 9a: sk ste | i = ef 98 | 98; 6 4 0100 | 9 AJan., 1 July | Ditto 
1883-4......1& 90} “sO*S0) 22 __ 1,394,126 100 | 73,99! 98 |e & 6: 99! 88 I) Mav. 1Nov! 
| Do N. Col Rly! | 1914 | | | | | 6 6 . | 88 |1 May, 1 Nov Morton Rose 
ar | Mort. 5%... 804) 385,000 1% Jne.&Dec* 1914 | 383,100 |100 100 [101 99 j100 | ls | | 
pg Do Extn.5%Bds 864 654,500. . *| 1914 | 654°500 | | plat tamieas 102 | 96 {1 Jan., 1 July C. de Murrie 
aden x, ee 14 | 654,500 |100 | 95 | 95 | 93 | 9 93) | 5 11 | 954) 88 |} Jan.,1 July co 
| AUSTRIAN, meen | 929,400 100 | 895) 894 854) 864, 864 6 0 ‘on 8741 Apri 1 Oct 
. VAN. | ve | | c 
. 5% Silvr Rntst ... none ‘none. | 99,810,000 |100 | 66 | 67 6 ler | ep | j 
- Bo Paper Rintst Ss. none! aene. 139,713,000 1100 | 65 66 | 6 54) | a: e 15 © 68 | 61 1 Jan. , 1 July.' Viennainsilver, 
4% Gold Rentes ... | 34,085,000 100 | 91 | 91 834 80x 88/410 oi Ol | $04|1 May, 1 Nov,Viennaincmes 
smentanans taxo n dividend s, 16 7 deducte d from) coup’s. ] “2 | 4 10 v 4) 845) L April, 1 Oct. |Vienna i in gold, | 
gL 52s : { 
N.S. Wales,5 % 7” "88-94 
. boot. ~~ }8,038,000 { « ‘1895\-1902 |} 8038000 { |199 004 apr [00s | a3 31108 | ‘101 |i Jan.,1 July. 
: Do 5 ¥, 1868 984) 1,000,000 2% Dec. 10. | 1898 | _ 608,100 100 |107 |108 106 |107 | 106} | 3 0 OTe log, [tSane July, ls k of N 
Do 4% Bonds 90-2, 7,201,000 . + [19 03- 10 7,201,000 ‘100 105 | 1064 105 \106 | 106 | 3 18 4 105 | ‘1 Jan., 1 July. -_ ol ew | 
$A Do 4 % of 1882102 | 2,000,000 |. | | 106¢ | 3 12 5/108 |1013/1 Jan, 1 July| (South Wales 
% of 18 1910 813,700 | ... 105 {106 105 |106 | 1054 | 3 72 y. 
| pS ae Sfo.000 a 1933 | 7,186,300 100 [1115/1123 1114/12 | tg | 3 11 j 1063 te Faly | 
2 3h%,Ins.’85 95%) 16,500,000... 1924 | 16,500,000 |100 | 97 "| ¢ | 988 | 3 73 1Jan.,1July.|| Bank of 
& N. Zealand, 6%, wii | | 16 000 100 | 97 bee 97 | ie 98% | 313 9) 99 | 924) April, 1 Oct J England, 
e060 ee | eee un"s eee eee 189 e | rf my | 2 ” 2 
pot ia ti] IRN vy) | MRE] - 2808 hs fs aie AUG | #2 610 108 num, 
; 05% Consol. ; 2 | o U { li Jn., 15 JIS 
1868-72 .. 993) 3,631,400 1% March 13.) 1908 | | Crown 
bio Do 6 %, 1866, 905} — 500,000 24) wa 4 Be 1053 1033) 11045, 104 | 4 11 6 1064102 | Jn. Ap.Jy.Oc,| [ents for | 
Do 67 °66.67 99: te 91 201,500 (100 |106x|107 105 107. 105 | > oilO ers the Colonies 
4 6%, 66-67 99} 1,000,000 2% ... | 1891 329,900 100 | z |4 6 G\109 |105 |15Mar.,15Sep 
oe ees 9900 100 |107 108 107 \108 | 108 | 4% 6 6 109 |105 Y 
Des71040% 95 200,000 ... ; 1896 31,600 100 | 109 | oe - |Log 110 Py 7 U2 | 100) Sort oe B of NS.Wal 
, ¥ s { | \ | , pri c .of N.S. Wales 
: se esiscs 100 | 3,500,000 .., betwn.1888&1918 3,5 Crown 
Do 5 % 1879. 974) - 524,000 - | "1889 | '624°000 {100 10210 w oe | 12 [4 16 0104) 100) 1Nfar,rSept, | Agent 
eee | Do5%Con.Bds, ... | 4,214,100) |. | 4,214,100 100 | Nos 08 sg he dpe el nt || May, 1 Nov. J B. of England | 
tl Il quemeniey 06 91 |) 1929 16,135,011 100 100 |1003 99 ly94x mise oo toatl guastenty. ee | 
‘ ta s1.,0 4, 4.44 eee 189 | é | a 
Do 6 %, 187] 1063 j 1,936,550 aS {| + \ 1,310,550 a Anys etinal 109% { 3 $ uv 118 'L06 Si July, eae 
Do4%, Bonds ... | 10,267,399... | [1913-15 9,717,000 100 toe tora ty 109¢ | 4 7 6/118 | 99 |i Jan.,1July.| |} wationalB | 
Do 4% Inscr, -.. | 8,366,900 |. | — ... _{1915-24, 8366.90 |100 |1025 Hoag 1024\toai| aeat | ayo 1043) 994]1 Jan, 1 July.) Bank o 
barrels 1074, 468,800... | —... ['91/-1900 468,800 100 ri the ito4h i143 as 120" 103" Agen, 1 July. I England. 
“Ys ape: 778,500, ...| ... [19/01-18 | 700 | | 4 10 $120 105 |1 Jan, 1 July. 
[BSP is suka «| UBS SIS Gb sae 42 Se US 
*904'/,'74-5-6 | eee ere [4 6 4/20 |106 Van, 1 July, 
i| 7-8-80...[96;t07}; 7,776,700 ... | . [1894-191 617.77 | National 
ee OI anne 934; _ 200,000 ... | ee w2 | 200,000. 100 bey te jove}1014) 101g | 3 19 6 103! 98 h Jan, ,LJuly.| Bank of 
Do4 % Bonds 103 | 1,365,300... | rtlet7el a:ees'aon lite ts noe -. 102} 101g! 3 29 105 100 /1Jan.,1 July. { Australasia. | 
Do 4% % Bonds es 944.200 ... | 1917-24 900°800 100 1045 a 2s pOlx 1013 | 3 19 (1034: 998 1 April, 1 Oct. 
Do 4 % Insc. 6,982,600) . [1916-35 6,244,900 100 102) aie LO5x 104g | 3 14 9105 ‘100; 1 April, 1 Oct. 
Tasman.6%,'66 ... | 102,500! ... | 1895 |  92°300 |100 | 102} 10531024/105 | 104¢ | 3 74 9/1053) 99 1 April, 1 Oct 
Do 6 %, 1868 1024'-58]700,000' ... | 1803-11001 186 000 (loo (Leste REE ftt2k] ML | 4 22 9fiie 110 'Jan,, 1 July. Consolidate 
Do 4 %/,1881-3 98}- 94] 1946650) ... 1913-20} 1,900,000 |100 |102) 103 106 1113 | 1183 | 4 9 6/122 106 |1 Jan.,1 July. | Bank, 
Do 4 %. 1886 992 1,000,000 ... 1911 1000-000 wa 02 24 103g 1025 103 | 102 | 3 28 3 L053) 9945/1 Jan., 1 July.! Threadne’dle 
Victoriaé%,1865\1023, 850,000 |. | gai | 31900000 100 j1024)103 1624)103 | 103 | 3 18 $105 '1015\) Jan, 1 July. | street. 
Do 5 %, 1869101 | 2,107,000, ... | 1894 | 2.107000 107 108 106 (107 | 107%) 4 s G110 106 1 Jan.,1 July. \ 
Do 4%, 1874-6912- 634,500,000... | Laso9- Igor | 32287:000 100 |107 108 1064;108 | 108 | 3 77 6110 |106 |1 Jan. 1 Jul 
Do 44 %, 1879 99 | 5,000,000, . | 1904 Seantee 100 105 1053 1047/1054 1054 | 3 7 9/108 lolsit Jan. 1 July, | London and 
Do 4%Inse.’81 100 | 3,186,600 ... + 1907 3,186,600 100 bed 110 108g:110 | 1104 | 9 27 G12 ‘106 |L Jan.,1 July. | Westminster 
Do4¢Inse8?- seh 8,094,600. . = ih sot oe 065 1088 10641083, 1083 310 3109 1023\) Jan.,lJuly. | _ and ee 
Do 4%: 1885.| ... | 4,800,000)... | Phere 5 Wty she 3 om Pe meg 
o Melbrn.& Laie =;000, 1064 1084'1064 1083 Si | 0 ? : 
Hob’B5%B. ... | 100,000) ... | ane | : $1083 1083 | 3 12 7109 10241 Jan.,1 July. 
ve 1800 973, 200,000. 100,000 100 [106x107 105 106 | 106 | 4 2 6109 105 1Mar. 1 Sept. 8 Victoriacham- 
5 %, 1879! 97 Ria from1864]* 1999 | 
Do 44 | y 7 ~< 196,000 ual 
Be 5 uae 96 404,000, 1 % from1887}*, 1927 401200 os a 107 [105 |107x! 1075 +4 4 6108 104 ‘1 April, 1 Oct. Crown Agents 
04 %.'86,Ins. 974 525,000 1 ¢ from1890 mn: 03 105 (103 104 104 8 Ditto. 
are > | ], 1934 376.30: = ($16 #6106 101 15Jn., 15 Jly. 1 
LELGIAN. | 76,300 100 107 108 106 |107 ; 
3%, 1874...... | 754) 1.440,000) Phen | 7} 107 (312 9108 1034 15341531. Ditto. 
ee nee arene - chases | 20,427 | 9 2 
ooo o 7,000 100 92. 93 i 91 92 ! 905 | 8 g UV; 94 90? 1 May, 1 Nov. Baring Bros. 





* Purchased below par or by 





drawings. 








+ Or earlier, 
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Intercol., { | | 
eee 11058 3,000,000, 7 eee ' 

Do 5 % Cana- /\ 500,000 1% “ 
dian guar.... J | } } 

Do Rupert's 
Land 4%, 7 ‘i: 1033) 300,000... | 

47, 1874- Se s 90-1) | ° 
Do Inscribed. if 12000000) 4% 

‘78g mr has 964) 3,600,000 4 % 

0 4%, Reded. | 

Do Inscribed) ... é | 6,443, 136) ... =. 
ny, ee at .. 

Do Inscribed! .., j 5,000,000 = U1 
Do 4%, 1885... . 

Do Inscribed | ot 4,000, OOO art, Sener. [ 
New Bruns., 6% 922,900 ... [)) 
Quebee(Prv. yA 

1874-6 ....../974 4-|38]1660000 1% a 
Do 44%, 1880) 878,600 1% June, Dec 
Do 5 5%, 1883. 107 500,000 ... | eve 
itz o 
CAPRof GOOD. HO|PE. | (Fz o. 
6%, 1862-7... .. | 448,500!...J 26 a2 
4527 
D fy 1965.......4. 91% 255,400... | z=" S 
: “38% 
/-1873-80[97-|1014! 7,407,700 1% March. 

a eee 984} 2,615,600 1 %'Nov. 1 

‘ » 1881 Tie 984! 2,000,000 1% May 

nee 954) o/| 

4h 1852 Inserb! 4 | 3,000,000 1% 

5%, 1883.........| 98 1,525,890 1%. 

4% 1883 Inserb. 3,791,895 \ ae 

4% Cons. ’86 ... |... | None 

CEYLON, 

iim 876 eee 104})-5] 200,000 1 % from 1881.] 
/y 1890......... | 1,663,800, 1 % from 1886. 
CHILIAN La 

ae 42 rd.b | 56,5 \Mar., Sept. 

ws) 1867... ..... 84 | 2,000,000 2% January. 

, hy 1885 ...... 89 | 808, 900 4% h| purordwgs 

en ) ‘Com. in ’87 
0 > ° ‘ 
tne 98 3 4 6,050,000 4% puror dwgs 

g CHINE ESE, drawings from— 
verles A, 7 % ..| 98 | 1,000,000, ... | Jan. 1889 
B, 7%. | 98} 505,000 ...| ,, 1891 
De 7: | 98 750,000) ... | 4, 1891) 

ry 6% ..., 98 | 1,500,000) ...| ,, 1891 

LOMBIAN, | | ly.f 
4 41873 | (Qrterly. ten 


— 
* 


an 


{ 


———————— 


Oct. 31, 1887. ] 


| @ 
oO |} 
E 
sTuCK. | % 
|e | 
- 
BRAZII IAN. | %, | 
4h 7, 1865 ..+++. | 88 | 
5%, 1865... «+++ 74 | 
5%, IST 1. .se0 + 89 
5%, 1S875..-++0s 964 
44°,Gold La 9) aa 
4454; 1883. «+++ 89 
5%, 1886 ..++++++s 95 
BRITISH. j 


3°, Consols 

39 / Reduced : 
New 3%8 
New 347 £8 + oe 
New 27 zs 


New 24 48 oe 
Anns., 1906(Red 


eeeee 


Sea roa ae 


Exchequer Bills, 
Mar. 24%. 
Do June, 2 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


Original (= — 
'2 8 When 
"So 6 
Tonue Ee Applied. 
a 


. ‘ys.o { by purch 
3,855,300 18 % fed ee 
6,963,500 1% Jan., July 
3,459,600, 1% ( Bypur 
5,301,200 1% chase 
5,837,062 34 % \ undr.p. 
4,599,600' 1 %' from 1884. ] 


6,000,009’ 1 % pur or dwgs. 


Difference between an- 
nual interest and 
28,961,836/ applied to 

urchases, and surplus 
income for year applied 
to purchases insucceed- 
ing year. 


oe 


Egypt. Gtd. 3 % 95} 9,424,000 Pur. or drawgs. 


BkofEnglndStk 
(lastl2 months 
div, 94 %) sees 

Bkof Irelnd Stk' 
(2lastdvs. 11 % 

Isleof Man 34% 

debentures... 


98} 


BRIT. COLUM 'BIA N. 
953 


6Y, 1964.....000- 
6°,'77(Prov. of)| . 


BRITISH GU LAN A. 


43, Scrip, all pd! 97 


uel | (2,630,769 guaranteed 3 “1 


| 


(1 015, 100 guar) ssid 3 %) 


230,000 1% 


oo“ | 
100,000 2} % 

150,000, 2 %| one 
250,000 1 x! ‘oa or dwegs| 


na D OM) INION. 


a 





| 
weeny Apri 1878. 





{ 
| 
| 
| 


| 1912 | 
} 


SivKiNe Fuxp. 
| P \ Final Amount of | 


Re- Loan 
p< Unredeem’d 
£ 
\ $22,200 


1902 4,708,100 
1909 | 2,797,800 


1913 | 4,713,300 | 
1899 4'474.968 | 
.. | 4,485,800 

| 6,200,000 
330,293,297 
77,681,297 
180,459,068 
1894 = 225,746 
1905 4,647,799 


1894 | 33,228,820 
1908 |anty 36,000 


9,424,000 
| 14,553,000 
' 3,000,000). 

Trish. 
1927 | 222.800 
1894 | 100,000 
1907 | 150,000 


1903-8 3,000,000 


1903 | 480,000 
300,000 

4,058,500 

‘1904-8 os (4088 = 

/1910-3 3,200,000 
3,404,121 

| 1820 { 3088015 
$02,300 

ee { 4,197°700 

lata_an| {2,750,000 
110-35, 7°950,000 

386-91) $46,900 

'1904-6) 1,660,000 
| 1919 | | '826,500 
500,000 


| 90-19|00] 293,7 


| 1900} 138,100 
'1915-9' 2,701,800 
1917 | 1,001,900 
1922 920,100 
3,951,100 
1923 | | 1'947'600 
1923 | 1,139,100 
| 1923 3,791,895 
| 1936 | 7,488,681 
| 191,600 
| 1,663,800 
} 
. | 184,300 
1896 | 1,159,500 
ce 808,900 
6,050,000 
1895 | 1,990,000. ... 
1895 | 595,000 | .. 
1895 | 750,000 | 
1895 | £30,900 
.. | 1,913,500 


ce a 
—_— eS | 


(The securities quoted below do not professedly include the entire debt of the 


PRICES OF THE 
Monru. 





State or Nation referred to. J 


\Yield to PRicesor, 















































a ee ee 














Last ae ate 1887. | Divipenrs, 
Par, @ siz 3 Busi- Price. | 8 | 3 | 
S| & | & | Done. \Redemp.| | & | Payable. |wherePayabl 
Sizi8i3 Included. sis : nee 
£ | if 8 oo 
} t ) | 
100 101 102 | 998 100x; 99} | 1410 ¢ 162 | 99 | ‘1 April, 1 Oct.| 
100 1003; 101 100 j004 1008/5 vu 01 9S 1 
100 1004 101 {1008 jor"| 100s | $ 9 ogee) 38 1 Feb. Sen 
100 1003 1013 100) 101 100% |5 9 6104 973 1 Jan. 1 July. Rotaschilds. 
100 98 , 98 | 97 974x) 978 1415 0) 99 | 933 Jn. Ap.Jy.0c. 
100 94 | 963) 94 95 | 95 | 4 Z6 6 
100 100 1018100 01 | 1003 | 5 0 As 961 | Jan * dels | 
L Jan.,1 Jul 
ort v7 
| j } 
100 1018 103 1018 103 102% | 2 18 9'1028'1003)5 Jan.,5 Jul 
100 |1003 102 1008 102 | 202 | 219 0:102% 993!5 April, 5 Oct | 
100 1008 102 |L008 102 | 101g | 2 19 v)1025) 993'5 April, eee 
100 301 102 100 9) | 101 (3 10 6102 1100. \5 Jan., 5 July. 
100 954x 964 955 96 | 964 | 2 17 6 963) 923 ?\Quarterly. | Bank 
100 '923x 931, 924 934 93} / 214 0 934 83 Puan. »5July.| } of England. 
» | 14) 143) 13F 14 | 14 | | 15 | 139 it Feb, »4Au 
| 14) 143, g- 
100 |16d) 6d 34 64) 3d |... 10/p| 5/6/11 Mar.11Sep.| 
‘100 | 2,6d 16d 5d |16da) 4d aes Lop $d tL Mar118ep 
100 |... 993) 983 994 995 | 3 0 6 10h 974/1 Mar., 1 Sep.}Rothsehilds. 
100 303x204 302 303 | 304 | 3 2 9309 Los 5 April, 5Oct.|Bnk of England 
|  (* Portion|Bnk of Ireland) 
100 |273 280 273 2703 2797 3 18 0291 i \Jan., July. (|BankofIreland 
| | to 
100 | 993 100 | 99 | oy) 995 | $ 27 0101 | 974|1 Feb.,1 Aug. Coutts and Co. 
Poe oo 
100 111 1 108 08x, 110 | 4 23 5/113 |109 |1 April, Oct| | CrownAgents 
Tk take i a } for Colonies. 
100 1233 225 122 1235 124} | 4.726 1254)120 iL Jan. , 1 July.|Bk.Brit.Clmbia, 
100 /1013 1024 101} 1024 102¢ 3 19 6.104 | 98 |15Jan,,15Dly. is Agenta 
| } i 
} } 
100 112 12 11 41) 1b | eG 0.113 |110 \L April, 1 Oct! | 
100 1144 1145 1124 4125 1125) 4 7 3/116 110} April, 1 Oct 
j \ } | 
100 112 112 ‘111 Lilx 113 |3 4 6113 \109 \1 April, 1 Oct. | 
100 1084 109 108 1084 1084 | 3 10 0 1094|1032'1 May, 1 Nov. Glyns and 
100 109 109 1063 1064 1063 | 3 10 0'1094'104 ee Barings. 
100 112 |112 111 |it1x) 112 | 3 € 8113 \L1C | 1 April, 1 Oct. 
100 108} 1083 108 1083! 108$ | 3 10 6 1104)1034)1 Jan., 1 July! 
100 \1083 1085 108 108 | 108 | 3 10 91105)1033\1 Jan, 1 July 
100 102 1034102 103 | 1023 | 3 S 6104 | 97 1Jne., 1 Dee 
100 102 103}102 103 | 1023 | 3 8 6 1034) 97 H June, 1 Deal | 
100 1083 109 108 1084 1084 | 3 10 6 110!) 104 \l Jan., l July| | 
100 |1085 1088 i 108 | a 310 £1103/104 | iL Jan. 1 July.| J 
100 |1045 198 1044 $4 8 3110 101 '1Jan.,1July.| Barings. 
| 74 
100 |113 114 112 113 | 11383) 4 3 S114 '108 || May, 1 Nov.| Bnk of Montreal 
100 |106 (107 105 jo6 | 105% | 4 4 2109 103 |1 Jan., 1 July.j{mperial Bank. 
100 13 114 [112 (113 | 1135 | 4 4 3117 {112 (I Jan., 1 July Bk. of Montrea 
1100 1051055105 1058 "1054 |5 9 6 .. | \ISApL,150ct] | phe Crown 
106 110 |110 ‘108 ‘19g | 109 | 4 4 0115 |107 15ApL,150ct | (Agentsforthe 
} 
100 106 1062 1043 105 | 105 4 4 Uv 109} 102 ‘ISApL, 150ct 
100 106 107 105 96 | 1064 | 4 4 5110 i101 ,1 June, 1 Dec | srown Agents. 
‘100 102 /103 {101 \192 | 1022 | 319 6 104}! 98 |1 June, 1 Dec.| Ditto. 
100 103 104 1022 104 103¢ | 3 18 0104 | 98 1June, 1 Dec | Barings. [Bank. 
100 |1025 104 1025 104 | 103% | 3 18 01044 984 1 June, 1 Dec |Lond, & West. 
100 (106 108 106 jog } 1072 | 413 3111y 1043 1 June, 1 Dec Do 
100 1034 1054 1034 195 | 1054 | 3 1¢ 0104}, 995!1 June, } Dec. Do 
100 104 104 102 ‘103x 1025 | 3 17 3104 | 98) 15Apl. 150ct. Do 
100 105 '106 104 \105 | 105} | 4 7 9106 |L04 15My.,15Nv.| | CrownAgenta 
100 103 |LO4 102 |193 | 103» 3 18 3105 |102 15 Fb.,15Ag) { for Colonies. 
a yee aaa _ |... |30Mr.,30Spt | Barings. 
100 104 105 '103 \104 | 1033 | 5 6 0 106 i101 ‘1 Jan., 1 July | J.S. Morgan&Co 
"100 }100 99 | 99 | 100 ; 411 6103 | 9871 Jan.,1 July|City Bank. 
190 99 100, 98} 99 | 100 | 4 12 6102 | 98 1Jan., 1 July.|Rothschilds. 
: } } | = c 
111 109 110 | 1103 |} 5 7 6 116} 1094 16Feb.,16 Ag | ) HngKng Buk 
115 1134114 | 113§ | 4 16 €1195 111 '16Feb., 16Ag \ Ditto. 
109 1094108 108 | 108 | 4 13 6113 1073 24Mar.,24 Sp, J Ditto. 
{11 LL 110 j110 | 1105 | 4 24 $114}108 1 June.,1Dec.| Barings. 
we WithCou 
100 25 27 21h 25) 254 | nil, | a as { Oct, 1879 - 
| 
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The securities 
a below do not 
prea inelude the entire deb 
t oS the State o or Na 
ation n referred 
" to, 


























8 | 
| a ; oe 
STOCK. | 1 Original a) do Final Amount of Mowrn. oo Inv estor 1887 " 
2 ates SE n — Loan Par, | #/% Busi. eee Divipenps, 
= ; re . 
_e 65< Applied. eae Unredeem d: << s 3 ness R rice ¢ 2 | 
eno — Done. Redemp. | = ) 
cae -_— — oR. A 4 “ Included = 8 Payable. WherePay able. | 
L £ | acne ee J ahe, 
oo —— 




































5% “A” bonds KO 
4% for two yrs, S26,000... 5 
then 5% B” | Comm’ne’g | 525,000 100 80 80 | 164 79 782 6 8 8 
bonds ... as [en ee eee Pea 80 64 1 Jan,1 July, 
DA cH poy 1,475,000 ,... | S j } | y. 
4%, 1 1650-41 .. 4] 1,475,000100 | 78 | 78, 744 77, 763 | re Mate | N 
¢ | 4 2 44 i 6 § o Oo — | s 
4%, 1862......... “4 400,000 ... Mar., Sept. ... entation | |... 12. | nm 5 78 | 56} 1 Jan. 1July a 7 hs 
DANUBIAN P RIN cepay ere rede em. at State option a 100 J sme [eve | eee | ove = ° 7 hs 
OT BITE ..s.s00ss 86 anikabe ES [ Roumania] | 244,800,100 |... | vee | ve a cae ee L ans} pve (a ee ,»1Sept. } (Son, he 
Re casaserss 71 196449012 2% January. | 1888 | 94.200 tee 11 Jne., 11 De, j Hambro’ and | 
DUTCH. 420 1g 9 December. | 1890 149 100 1013) ... | «-» LO1§) 1034 hn 
a § 5 ' 61 
BOT swiscsonn | 814,200 100 107 107 10431054) 1044 | 5 16 5 100} 1 Mar ,1 Sept. Imperi ine 
34tbonds, Govt.| | + By purchases only | 59 : 104} LJan., LJuly. F ne I 
ees y.| 52,550,000100 | 73 | 74 | 72 | 73 | 9358 8 6) 75 én ing & Gee - 
EQUADOR. ve vee ee Bg Deel , 1 | ee 675 | 71pJan., 1 July. Amsterdat — ‘ 
1 Znew consol.) ... | 1,824,000 | . ie “904 98 | 98x) 991 | 3 11 6100  _ 
_ 1,824,000)... | | | Perec | | | 979)1 April London, 
EGYPTIAN | eee ob 1,824 000 100 ll 12 \ 9}. 12 | 1 | i) pru, 1 Oct. Amsterd: amand | OF 
UG al . } } ams } ba 1hg) nil. / 44 | Du Nov., 67 iy y 
5 % prefr. 77-80 | eon : 4, 951) wy aa aes f 
42 Unified an | 22,750,000... Feb., Aug. 1943 wae | a ay, 1ses, [Reid 3 
5% Daira Sanieh ear 59,000,000 by — eee a 384 903) 97 97 A 97 9x . 978 | 5 8 ,| nial sl * : | | Austintriars, | b 7, 
(now 4 9% ~~ re | es ’ 45 ” }) 74 i 76 rei | 5 | v4) ol pl, lL 50ct.. ) Co 
6 % State Domn, oe | 6,745,440) . ‘ ‘ 2g 168 | 5 6 3 774) 6851 May,1N mptr.d’ Ee. eS 
’ eee 8.670.440 acl won| 7 j Ov. J cmp. de Paris | | 
Mort., 1878 . 670,440,100 714, 728 70, 74x! 70216 13 6| 72% - 
3% Gtd. Ree ‘Lael 8,500,000) hy pure. under! par. = | ™ dense: 428, 66 |S Apl, 150ct. Imperial Bank. | t. 
FIJIAN. | | 9,424,000| ... pur.ordrgs| ... | $'424'000 100 | 943; 964 043 96 | 964) 5 5 r “imperial Back, 
44 %, 1881 ...... 100 | 150,000 1%, opt 424,000! ... | 98} 994) 983) 994) 995 ls 09 art O74 tt 1 Dec. Rothschilds, 18 
; optional aot ah . 4 ar., 1 Sep. Rothschilds Ds 
FRENCH. | | | 160,000)100 |105x 106 104 105 | 108 | 4 6 sil p. Rothschilis 
4 been | j | | | 3110 103 15 Mar ,15Sep Crown Agents, a 
91) vt bed xk a | 7 
4} % do, 1883 | seth eaten actual] ... 484,061, 314 100 | 81 81,3! 808 80}x, 808 | : ; | \ T ik 
3% Redeemable 2 10,000,000 actu‘al] ~ Fi Mig | 3 1% J 82 7 54lJaA reasury, Is 
% Redeemable 162.827 6 ve a »* 60,930 100 |107 $107 5 106 pJulOct j Paris 0 
wee CO ee 1953 | 155.584.116! 741063 1074! 1074 | 4 4 38108} 1043 FbMyAgNv) y 7 
5 %Indepndnee. 55,084,116) 100 835, 834| 83 | 835 834 oe 4; Do. Do. + Treaswry, 
1879(OldGr'k | Bt | pee ees peed $4} 803/16JnApJyo. JP" 
oans convert ed) 999 x 
5 %, 1881 m4 | ,000; 3 %|May, N yt 
és? Dh ccccveses 4 y, NOV. | 1899 yee { aa ol j i 
5%, 1884....... 681 aenanoy +" June, Dec. | 1921 | 4,779,000 100 | 93 | 93 | $84) 91} 914 Foe alae hdl | 
GU ATE -MALA 2 Wis June, Dec. | 1921 2°179'800 100 713) a2 663) 72 79" } y 7 U 94 76 | 15Jan. , L5JSly. Tonian Bank. } 
5 % 1856......... |. gemenol « ote m 179,800 100 | 714) 72 | 66372) 72 | 7 11 | 15h 55 |1 Jan. 1 Jly. Hambro’ & Son I 
6 % 1869 - , 3% Notappli’d ) 495) 99 | Jan., LJly. I 
eS Oy SO ¢ %, Not appli'd 1888 70,600 100 | 314 54 814) 54 | a3 fe y. Hambro’ & Son } ik 
fy | * é 7 . ols * } dls e | 5 | ° a st. bid i 
HONDURAS. _| | | asseooion | 33°| 66 | 31i| 86 | 513 | ea | se! ua Feb, 1876 ase | 
/oRail.Ln,’70 80 | 2,500,000) 3 Dee 1872 | toe foo} 1111 | 9) 105, 108) ni | | im. 
HUNGARIAN | 2,242,500 100 | 11 | 11 | 9 | 105) 114 | mil fe, oi) tant pd— | f At London & | 
5 fs ce esa eunad 81 | 3,000,000 i | a 7 ya 144 5} July, 1872. { County B Bank 
D Zip BSED essences 80 | 5,400, 14 % July. 1904 2.919.200 
49, Gold R 000 14,9 i October. 1904 Sate aesiee 100} 1003! ag | 99x’ 994 | 5 ; 
entes, 75} 20,000,000) | 4,106,300)100 | 99° 1003 99 100 , 1003 ;5 2 6101 | 935/LApril, 10ct. | R. Raphael & 
“INDIAN. ch pe) ee 54,500,000/100 | So} 802 | 8) 5 2 6108 | 923 \l Jan., 1 Jiy. J _ Sons. 

India4 % Stock)... | aa $0}, 803! 793| 803' 803 | 5 0 9] 843. 73 | MND 
India3 345 Stock eo 53,479,364 | fAfter| 1888 | | a } md "| Ae) 18 ! van, | } <t Rote r 
ck! ... | | , r r childs, 

India 3 ¢ » Stock ... a tita ... [After Jan.| 1931 Siaenreions | 100} 1003. 100}) 1005, 1003 | 3 1 m 
Enfac d Pap.,4% a aoe O48 ete { After Oct. 1948 aca aan 100 LOO}, 1024, 100}, 102} 1024 . . 6) 1944 1003) 5 April, 5Oct. | At the Bank 
794,432... On3mnths’ mition,| 66-75 8,548,100 893x; 915) 89 | 91}! 914 | 3 8 6/104 |1004)Quarterly. J of Eng land. 
D Do 44 Z ...... .. | 20,502,923 6,794,320, ... | 70} 70}, 69 | 69 | 69° | a 93 | 85 \SJnAplJnOc | Ditto, 
eben. bds., 247, Raaeaee ee eee 1893 | 20,502,923) ... | 7: | | | "4 6 9) 714) 66 |Half-Yearly.  InInitiainn 
,000,000) ... [18 89- 91 ~ 02,923) ... 72}! 723 713) m9 { } } J: oo by dail 
S¢ { 5,000,000 100 100 “1005. ‘ } ) | 72 i*4 13 be r Vv ( 
9 3 le 3 744) 69% li N 1 
ITALIAN. —(I .| 94) 100 1003 |*2 10 ¢ 101 994 LM, ee - 5 : 
(I nco'met : 91/16 Fb., 16 Ag. BankofEngland 
: etaxondi vide ndsl3-2%de ducted frme bee et | * 
5% Rentes, 1861 71&c\285,000 000) Irred | — 7 pony erte | f at 1/6 
? {| eee aeem. \ i 
Sardinian5 5%’ 51 = “et | 157,27 oe | 97 978: ah ee ! } | 
an5%"51 85 - é _o 975 O71, al Rothschild’, | 
ns oo ‘a- 3,600,000 1 %, bypure.und er par.) l 67 4 vanl “ 100 | "st ‘S| 973 4 10 oneee 904, 1 Jan. ,l July. a fred | 
ion 6 9 | yf 'y 
’ » AERA E 90 101 | 99 byltaln. Go 
ge fare ae .» Dec, at120) 1915 2,365,000 100 ee = 4 8 6 102 | | 98 | |1 June, 1 Dee. Hasbro Son | } 
J AMIGA,” 74 | 1,782,000; ... December. | 19 rs 43 na) — 4g 213 | 4 4 dus | ll i ] "a : 
a2, guaranteed | 60 | 1,740,580 100 | 97 | 98 | 96 | 97 | 96 i sieht Hanbro * . 
#47, 1879 « 104 | 287,700 ea poem | eae ae (93. |LJan.,1 July. Hambros. SA 
op BOTS crn ese 991 100.000 11 & oe 1897 | r | | 6, 
, 1881-2 ..... 4 000 [1 %\from 1885 358,100,100 |... | | ni i 
* APANESE. oor | 1,082,500 (1 7 from 1887} ar 100,000 100 '107 '107 |105 105 | se 1 see see | va AprJ - | | 
7%, 1873 Tis 27 | 786,500 100 101 : 5 /105x} 106 | 4 3 6! ss nAprJyOc Crown Agents | 
1873......... 924 2,400,000 2 p 102 100 101 | ; 3 1110 |102 1 April,1 Oct. Ditto. 
WAURITI a, 2%'A jy 1003 3 ‘ 
6 7%,1865 5 i108 | 4 wali 1898 | 1,642,580,100 113 [11531112 /112 | Ory eee se one 
0? ceocesvece = 7 _ 112 112 } ee ere 
“cS 1876 ood esol eee eee $112 2 | 1143 5 2 i 
4 /,consolidate od a aaaes Lf after 18814 one “95-800 100 168; 110 ‘107 1084. 04 110 ai 1 July. Oriental Bark 
39° 861 (stpd.) | 10,241,850. | Ir 2,800'100 102 /103 101 102 1 7 | 4 1 5109 105 qisMy. xe Agents for 4 
/, 1864 (issued ’ .. | Irrcdeem 0451319 3103 | 
arrears) a ee 10,241,650 100 | 103 | 99 15 My, 15 Nv. J the Colonies 
eeeeee 60 4,864,800 = Sete i f ’ { 33} 363 i 33? 30) 36 . { ( ; 
4 deem. 4,864,800 100 | nil, | 36}, 24 1 % paid on | Baring 
: 15} 16 | 153 16 | 153 } : coupon due | 4 
a; nil, | 114 (July, 1866. } Baring Bros a 








——_ 
. 





Oct. 31, 1887. | 

















SivKiNa Fuxp. | 


































THE INVESTOR'S MONTHLY MANUAL. 


~ ) Yield to PRicesor 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt “= the State or Nation referred to. 








l¢ PRICES ( OF THE | I ‘ 1887 D 
°o és } —— nves # 7 a is 
EE | Original a é -| Binal | Amount of a! cles aoe iat Lahest Ahn = : Se mineral 
able, | STOCK. | 3 1 “Be When oo | Loan (Par, ») 3) + ® | ness |.Frice | $ | ¢ | 
| Issue, |. . demp-| S isi = | , 
2 | r= &! Applied, |4¢™P-|17 , eisizis Redemp. =, & | Payable. Where Payable 

ed | s< pp rg \Unredeem d & CS sis Done. Sncladied ie 8 y 

Plate NATAL. ss £ £ £ad 

\gey, | ¥ (, 1860-62 #1014) -54 163,000 24 Cony. in- (1885)-7 42,400,100 |104 104 102 104x' 104} | 4 16 3106 100 15Apr, 150ct. 

° 1867 sivwdaa 100}, 100,000) to 5 %’s | | 1895 68,600 100 |120 122 120 122 | 120 . 3 & @122 107 |15 My, 15 Nv. Crown 

o / 1 Ponsol, 1872100 | ~=—- 166,100) 15 1909 | 71,300 100 |113 |118%113 118$ 1065 | 3 18 61184105 |15 My, 15 Nv. Agents. 

Son, 1%, 1876 02.4) 954, 1,300,000 17 rom 1880, 1919 | 1,300,000 100 |105x 106 {1042106 1053 | 4 3 6108-101 16 Mr.,16Spt. 

and (1882 seo] se | 700,000 | 1926 | 242,500 100 102 104 1013 104 | 101; | 3 18 0104 97 15 My, 15Nv. Ditto 

n Bk | % 1984 ......006 1003; 1,666,700 | 1924 333,200 100 110 1133110 {113 | 113 4 7 9114 104 [15My, 1S5Nv.. Ditto. 

Dito. | ¢ Inscribed...| ... fh net 1927 | 1,678,630,100 |101 101 | 983 1004 x993 | 319 3102 | 984/15My, 15 Nv.| Ditto. 

Gog. | fe. 7 ; | eae | 

hen, ERICARAGUA | | | Be | | 

| bScrip, all pd.| 924; 285,000) ... ‘ne 1919 | 285,000 100 88 | 83 | 833 833, 852) 7 7 O 93 | 83)1 Jan. 1 July City Bank 

(lon, | | | } } 

ver ORWEG IAN) -_? | | 

diy, | 4, 1STS ..+++2) 95 | 1,700,000; . - Ae. [’89to 1932 1,642,700. 100 |104 105 103 104 | 1035 2 & 6106 100 15 In. 15 Jly.) C.J. Hamb 

He, 1830 ......] 974) 1,156,000} ... | 1882 to 1934 | —1;130,900.100 |105 1105 {103} 104x, 1033 | 3 25 9108 102 15ApL 150ct, | C-J. Hambro, 

I] fy 499 7 . + P > D. 

are 1%, 1886 «0.00. | .- | 1,700,000) .. + | ae | 1,700,000100 | 97 | 97 | 96 97 , 96¢ | 314 3 98 | 96 |1 May,1 Nov. 

Es. | PARAGUAY. | | oe | | 

aris | Y, Pub. Works, | } { 

ae | 80 | 1,000,000 2% My74unpd, 1893 | 957,100 100 | 174)... | «| L74) 174] nil. | 214 158;)due LJune,7 Robinson, 
ank, Pub. Works, | ae ae Fleming, and 
a | 85 | 2,000,000 2% Jne74unpd 1893 | 548,300 100 | 17 | we fee ee | 17 mil, 215 154 aeed Fely, 74 Co. 
; { { | \ 
RANGE F. § TA \TE re| payable rS ’ 
» Bonds, 1884 .. | 100,000 in Docenaat | 1905 95,000 100 104: 1063 1043 1063 104 5 9 21064 1013 t Jan., I July. { South Africa. 
its, | PERUVIAN, | ( drawings J 
7, Rail. Loan, | “- 

, sain | 814, 11,920,000 2% Ap.& 0c. 80, 1904 | 11,141,580100 | 173| 17 14) 163) 163 | nil. | 203 13} 1Jan.,’76 |B Schroders. 

/ Consol., 72 774, 23,215,000) 2 %\Jan.’76 due) 1898 | 20,437,500 100 | 153 15¢) 125 147) 149 | somil. =| 183 10$ 1Jan..76) & Schrods.&Strns 

y PORTUGUES | E. | 

|-324) ( Prtuguese Fi- 

11853 to 844 | to | 51,922,974) ... | irredeem | 51,922,974 100 | 573 578 97 573) 573 5 4 € 58h) 493 1Jan.,1 July. - re La. 
t '50—| aris, &c. 
ye. ae ee | 2,460,000 | 1961 2,460,000 100 | 98 | 98 94 95, 94F 5 5 E 983 9151 April, 1 Oct. In London. 

on MMBEPRUSSIAN, || ind | 

on | ’,Consols,1880) ... | $4,500,000! ... After Jan’85) 16,250,000 100 | 1045 1065 10% 106 | 106} | 3 16 51064101 '2Jan.,1 July. In Berlin. 

je. MME RUSSIAN, || | Ba] | 

lar “1822 cadence 82 6,400,000 1 % ake a 100 | 92x 92 | 905 91! 912 > 5 11 O 96% 903 1 Mar.,1 Sept. Rothschilds. 

if b%, 1850 ...... 93 | 5,500,000! 2 v4 September. 1901 1,650,000 100 | 934, 95 | 92 | 934, 93 | 5 17 € OF | 91 1 Jan, IJuly. | Barings. 

$ /y 1860 ......| 92 | 8,000,000) 149 7 March. | 1926 | 4,160,000.100 | OB4i ... | «-- | 939) 934 | 6 0 O 935 88 1 June, 1 Dee. j 
& ROU * tna 664, 6,468,900} ... |bypurchse., ... | 3,082,000 100 | 723 74 | 71 725, 73 | 4 5 6 733 694 1 May,1 Nov. Thomson,Bonar 
ak fe 1862.....00000 | 94 | 15,000,000! AtSt ateoptnaft, 1882 | 15,000,000100 | 98 98 | 97 }98; 97 | 5 4 9% 98% 9151 May, 1 Nov. ‘Rothschilds. 

4Anglo-Dutch| | ; . 

| . i n., 64(100/)| 85 | 6,000,000, 1% January. 1902 |  4,015,405100 | 99 99 97 } 98x; 978 i 9 99 91} 1 April, 1 Oct Barings. 
& | b.Anglo-Dutch : | . F ad 

1866 (1002)... 86 | 6,000,000 1% May. 1904 4,312,305 100 | 99 99 | 97 | 98x 979 |6 5 6 99 92 1April, 1 Oct. Barings. 

5 é(NicolasRL ), Ae iat ' " 

TUE ciiheerks | 19 1° Se > er. 5 | Qn 8 a >4 } 321 f 9 86 313 {ime INv. \ Barings. 
ei | HMONG elena) enzonszotn | tt at) sou 420 9 ao ou (TA) i 

k bY (ms  ) "70! 80 | 12,000,000 , % February. | 1951 | 11,746, 350,100 | 97 | 98 | 97 (98) 9 15 8 6108 = be Aug 

: 4 2-2| 71) 814) 12,000,000 %| March. | 1954 | 11,769,650 100 | 93x 93 / 918) 93 | 93 | 5 S 9 974 90 1 Mar. 1 Sey Rothschilds 
> 2) 28 \'72| 89'| 15,000,000 A, % April. | 1954 | 14,739,750 100 | 95 | 95 | 91y/ 93x} 925 | 5 8 G 97 | 903 1 April, 1Oct.| > Rothse 
BLD dina) OY | 49 {7 / ac’ — 4g 953 94495 | 95415 8S O 99! 9021 June, 1 Dec. 

,, oS (73) 93 | 1 1. % December. | 1955 | 14,765,950 100 | | 954, oo.) oe 

RB by 3 | 15,000,000 p, %| Dec ’ 4 375, 88<i 87%) 5 3 O 92) SL 1 April, 1 Oct. 

. 5 § } 75) 92 | 15,000,000, 3% April. 1957 | imapomeenee | 8 a eee 13My.,13Nov us.Bk. For. Tr. 

\ - 1S a iy aes ano 23.87 775 oes ice eee tee ove eee : - 

; ue Bo 763| 15,000'000| + 4 Apa. 1914 | 13979720 100 |1003101 | 992 993) 99§ | 5 z 61028 9681. Jan 1 July ee 
8 2d Orint’l| 800000000). ° a) | 1928 rouble { 100 | ... caer. aes wre | eee * wee fn Noo. Ditto & 
psd Orint'y -- {1300000000 ma are } loans | \ /100 Seer ees : 65 63 i5Jue, 15 Dec. Barings. 

4tns-Caucsn| 55 | 8,904,200, April, Oct. | 1952 8,765,320)}100 |... | we tal oe | eG 9° 91 1 Mar., 1 Sep./Raphael & Sons, 
| — Azov 5 %| go | 4,349,280) ,', % ° December.) 1954 | 4,263,590,100 | 93x, 93 ) 91 | 92 | 92 | 5 9 6 97 | 91 1 Mar., 1 Sep./Rap 
| larkow Kre © | } . } . ae 3 ; thetic 

; , mentschug5% 80 | 1,716 000):*: % July. 1950 1,675,420 100 | 93x. 93 ss) 92} 90% 5 9 & 97 | 9031 Mar, 1 Sep. Schr iders. 

| %8COW - Jaros- , P | *| lp : B 

| law, 5 9 mo | Ls | = nn 9 2 102 101 101 1015 5 9 0103 | 99 1 June, 1 Dec’ Barings. 

Orel Vit fei 59 | 38 | 1,920,000) $ %| Febraary.| 1945 | LASS Abi ioo | 96 | 96 923/93) 93./5 8 3 97 91 17Apl,17 Oct. Thomson,Bonar 
—_ 774| 4,500,000 ,'; % October. | 1954}  4,406,7 
pan bone! | bas oe ‘oi 
womeeel 90 | 757,700 wane 1872.| 1894 | 714,300100 | 16 | 16 148 16) 155 nil. 182 13} last pd,Jly’72 v= 
sicaiiaaa | as 
(> 1852 Extenl) --. |172,665, 943 _ irredeem. | 77,538,000 95367t% 674 66367)x 618 . - ; 19 8 $0 Je 31 Des Enos ‘afar 
Pipe cpa! ... | 13. ,397,700) Red eem. at 50% 2,949,245 100 473 48} 47) 345) 478 | 4 5 ve 
uicksilvey e < 7'R Ids, 
- 5 10% 9 3106 102 1Jan., 1 July. Rotasca 
ort, 1870... 80 | 2,318, i00 14 % ‘Tune, Dee. | 1900 | 1,534,000 100 104 10 103 104 | pe | 
STRAITS g | | | Ta | 
; ET |\TLE| MEN ; m ) ones . 9115 5 Nv |Crown Agents. 
4 | TS. | - a . 5 > 73 108 102115 My 15 Nv.iC g 
1877 nn.) 904 100,000'55% Oct. | | 1891 48,500'100 |107 |108 106 107 | 107 | 2 15 3 es | 
SWEDISH, | Ba Hambr’&Sp 
4%, 1878 | O4 103 103 | 1033 | 3 18 O 1054 101 15Jne,15 Dec |C.J.Hambr 
* 1878.0, | 6,320 100 104 1 
4%, 1889 mcr 1,500,000 Frm 1882. [’88 to1934 590 100 [05 105 | 0241033 034 | 3 5 9 108;'102 1 April Oct | Ditto 
~ 
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000, Frm ‘Apl.’82[’ 95) to1930 
| ‘ 
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PRICES OF THE Yield to Pricesor 
| s. | re ly 'Investor| 1887, Divipgnns, if 
‘= oe - | Amount of lat Latest! eet 
- Original eg) Final P ei 4s) (4s. we | Busi- Price. | 43 4 | 
STOCK, © g 3s; When | _ Loan ar, iS BI 3 ness (Redemp,| & | £ Payable, Where Pa rable, | 
3 I bo & | dem z Do Pm # Yable, 
2 ssue EE! Applied. | shee y | Unvedem’a | = a 4 | ne. | Included) i 
| beittineaiteadhumn slater. eee | tn | ——_—|——_-—__ penal aita iia i 
ce ae £ rd | £ £ | | \'£ 8 di | 
TRINIDAD, | | t 11 6109 104 We 5 Mar.15Sep Crown Agent 
a ee 1% Fel 1915-20] 201,720 |100 |106x 107 105 106 | 106} | 4 22 610 P genta | 
12 1880... a so oS mes 18 eee 1939 | , 337 900 | 100 err (100 101 | 1024 | 319 e 98 i Mar.15Sep [for Colonies 
| | | Pi ad 
TURKISH. (Penna [Apr ann. on Reg istered Stocks, | 
‘SAnow 57 (Sec, 3,000,000 now July 7 | 1,701,100 [100 | 97 | 97 | 95. 95x! 95 '5 € 9 98 90 10Apl.100et | Pets { 
P._ a rbte) ini (514 9 771 67} 10Apl.10 Oct. 
eR is. 3 | 700,000 1° y t applied. | 5,378,700 /100 | 4} 75%, 718 74x) 74 | 5 Rl BS ar | 
57 Otis) 22 52 | 50000 v. liy pro) | 4,609,700 /100 | 87° 874) $4° 363. 803 5:15 3 99 G6 ASM sce Mia 
5%P riority Bas, | 83 427 260! 2} eee 1907 | 6,698 »260 100 | 69 71 | | 69 71 69 9 734 : 13Mar.13S8 
ere lb68 ... | 5,000,000) ..") om 73,260,000 { 100 | 21x £3 | 208 rag 20 i aoe 13Mar-13Neh, | 
Stamped do... | ab we Slee oof] Pose | see | vee, el ie ‘= aan. . 
; 3) 23 14 7 Of 94: 19 13Mar. 13Sep. 
Beesened, 1862; + | 8,000,000)... “T 3,538 00 {1 100 i - =f 23 Do. Bras ra 13Mar.138ep. | 
Y Registered,1863, “| 8,000,000 2%, } } rar | 13x 1412 93) 7 | 7 18 ‘ 15 12 1 July, 1876, | 
Stamped do.,. oe | ; | + , Leese es | om at Ll Beane one | : 
Registered Ge; en-| oe : es i 
o / 10 |} 13 | 778 aE 12 13Mar.13Sep, | Imp’rialOtto. 
cones” ~~ 00,000 1% a m9 43068000 { 100 ee Te Ee --» 13Mar.13Sep, ; ManBank, | 
eos eee eee } cee eee vee eee eee | * | ms 7 ar 1 8c. 
Registered,1865, | 6,600 000.23 + 1/9 990,009 { 100 | 13x 14 | 19 3) 13 (748 oto 13Mar ase 
Stamped do. ea wet | | se) te fst | see | one bak: Ses it sent | | 
Registered, 1869, we | 22,222,200 1% <t r12885600 { 100 13x 14) 12) 23) 138;' 7 13 J 15 |} 12 13Mar Lash } 
tamped do... mn “LP aS at ae be Ree Slike ak cae 19 12 Ink, tank. | 
egstrd, Treas, ‘ 1] 16,2 (AB&C bonds)) 75,223,165 100 | 13x 14 | 12 | 13 | 138 1713 39) 15 | 12 [3 July, 1876. 
Stamped do....._| te 4 Seemed eos sve | oes | o se Pde tase Faas Pay | 15} 12 119Ma. 190 
ee 5 | ‘ a! ye 9 G 12 13Mar.13Sep 
Registered, 1873 ‘+ | 27,777,780) a ice f 100 13x 14 | 12/13} 123 723 9 15 . _ 
060 4,b 00) 15026198 | s+ 13Mar.13Sep. j 
tamped do... cae’ nei om L ie 8 LE Toke E wek Ths oo 
4%, g. by Englnd| * : 21 Fo o B oland 
rance, > 55 1024) a Ae May. me 3,815,200 100 | 1107 108 1042107 | 108 1315 6109 x L Feb.,1 Aug. Bk. of England, 
| | { | } 
UNITED sTa, TES) | Be | | . 
ge | Redeemed by a) ‘Tawings. (1024) . - et aes 1043 102) zane ; o | In gold ccin, | 
447,Fnded, 1876 pm| $0,000,000 ‘++ not before 1891 | 50,000,000 /1024/111 312 [110 11 wee | ons it3s orale aah a | in New York, 
4 Funded, °77 "Par 200,000,000 * /not before 1907 147,538,690 | 1024/1284 1298 1274 1294 1293 2 @ 9133 1273 JanAp. Pee ih" ngs (S067 | 
‘itginia5 Oh ti 5 466,250 ee i si : 466,250 |100 | | 354 38°) 33 355 ne nu =| 38 33 ‘an ue | NY i, | most 
pitrcenl con | 1,825,260)“ ie “+ | 1,825,260 |1024) 40°, 49 ; 38 40] -.. ; = ga we Ue Ura 
DoNwFnd 6% | y , 
(R egistered) : 4,049,900... on + | 2,920,600 1024) 514 514, 50 51! 50 | 58 7 49 I Jan, 1 July, 
asschustts 5 *%e | | : | 1, 1 Oct 
terling ....“ | 610,000 . | “+ | 1888 | 610,000 |100 |101 /102 100 101 | 1008 | 4 9 5103 100 aoe 
Do 5% Ster, 66) 77 826,600) - | | a 1894 | 826 600 {100 | (1115113 i110 A113) 1114 | 8 5 6115 110 age Baring Bros 
0b /-Ster,70-5) 87-198] 999/300) Joeo| 1 £19,800 [100 117-118 N16 IT" 7 |} 8 9 ela 116 Sane bale | 
Do57Ster,71-2) 9} 1,363,400) | | [Two is ]’89-91) 1,266,400 |100 1024 103 {102 1024, 102 | 4 4 6 108! 102 tee MeCalmontBrs, 
Dod %Sterling 576,500) . si 1895 540,500 (100 | tu lie H10 111 1114 | 3 20 F113 * 1 Jan., 1 July McC: 
‘7 { 
suRUGUay. | | | | me | | Bonar | 
5% Unified, ’83) - | 11,112,600) Quarterly. | 10,995,400 | {100 | 71 | 65 663 664 L710 373) | 444) JnApdlyOct rie me 
Co., Agents | 
VENEZUELA.| | | | | | | I for 
New TT ae 2,750,000... by p’rchase| ed 2,680,850 | 100 | | 403: 40) 393 40 40 | 710 0) 434 37 15 Fb.,15 Aug. Cotnel gn | 
dated 3Y | | | \" = Reduced| amount, | | Bndholders 
j | | | | | 
{ j i | | i | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, a 


(The he secur urities quoted below do not | profeasedly include the entire debt of the State or Nation referred to.) 
SINKING FUND, 






































BRITISH, -COLONTAI, AND FOREIGN RAILWAYS, 


Prices OF THE 


~ Last yrs. PRiCESOF 














D 
Capirat, Month. en dive, yld.) 1887, _Dremee : 
ssorataeseessnsseneeeaate resetting a ie —_—- | 
NAME | Amt % (4s we 6 6Busi- et neon 3) 43 Last Four. | Bue: 
Subscribed! of |Par & ai 8 | § ness rice, | & 5 Rate per Cent. per Annum 
- a ‘tee &. “to 3 Done. mint ae Q * Inte + Per Share. | Bue; 
£ | Share. o = S37] a PerCent rm 8 nterim. 
a 


Sthern, |, 


Alabama Se Mortgage, 1908) $1,750,000, $1,000 000 1024'116 117 115 |116 


AbY 


Do Orprw TARY, Bs 
Alabama, New Orl. »& Texas6 Ze debs., 
Do 6 yA 2nd debs, : 1907, or earlier. 
© preferred A shares 
0 deferred B shares. 
Boas, L.—6% debens, red by 1913 


o Spargs eS—guar, 


Albany & Susquehan 
. by De] 
Alleghany Valley. 7% Ist Mort., 1910) $1,000 

Do6 % Gid, or 7% Cur. Mort. 1910) 


Mort. » 1906 (¢ 


RDINAR 
Argentine North 
txtension, 5% 
Arica & Tacna, 


Do 6 ¥ bonds, red, 
Atlan. _& G. Ww 


do 
Atlan, IstLeased Lines * { 4% <Mort Deb, 
_ Rental Trust Lim. 


6 % debentures, 1906) 


Pees 








a aoe oo oe 6 Jehll 
117 | 427 $1117 ‘111 | 6 Jan.se 6 July86 6 Jan.87 6 JulySi 



















Neb.87 6 Aug) 
134,000' 100 100106 107 105 1106 | 105 | 5 70 51094 102 | . oa 6 Apls? | 
Preference | $800,000 10 19. 10% 11 | 164) 103) 103 |" < rome ty 2*Aug83 4! | a 
HARES ..... 1,566,000 10) 19 4}) 4} 33) 3? 38 mil, | 43) 3h) = nil, eT fal s6 6 Apls? 
| eeeeg 100 100 573 S74 53 | os 64 | Cw. 76 53; 6 Oct.85 +5 Apl.86, 6 Oct.’ 
700,000; 100 |100 525 524 47 | 47°) 57 2 65 | 47 ose nts WT nil. t Bus 
Piiticntse f 500,000! 10 | 19 1} i Yl fl a | 34) 14 nil. nil, iL nil Be 
Wdiibditag att 2,500,000! 10 | 19 i 1 fl ow 3) 2 sonil, nil, Feb. 87 6 Augs? ae 
205,500! 100 100 104° 104° 1623 103 | 102 5 4¢ 6109 1022 6 Feb.86, 6 Aug86 a -e> 4 Oct. $7 
7% by Brazil _ | 000; 20 | 29 153 153 15 | 15x 15 613 3 74) 14] 5 5 Apl.86. 4 Oct. 86 6 Mar.8) | 
Leto Ist; 7 | A pl. 87 7 Oct. 87 | | D 
ud. Canal)! $900,000 000100, 1264129 124 1964 131} | 4 18 $135 124 | 7 Apl.86, 7 Oct. 86 ae 7 Oct. $7 = 
000/ $1,000 1024 128% 130 | 126 128 1293 | 419 6'130 126 | 7 Apl.86| 7 Oct. 86 U ng 7 Apls? D 
300,000) 100 134 134 1130 | '130x' 130° 417 0135 |130 | 7 Oct. 85 7 Apl.86 7 Oc 86 3 Novs6 | 
ay .& Rotterdam 3% Obligations 1,680,000) U0 20... es ied Ce 3 May85 3 Nov. 85 3 es Mayst | D 
pees rt oso eestexivies. 501,000, 10 | 10 | 95 23 | 21 | 93 | 24/477 6 23 | 21 10 Mey8310 May8410 May D 
Central Railway, | | | { - 
Mortgage Bonds, 1,200,000 100 100 | i |. /92) Oh is ¢ oe Int. 1) Jan, 1) July. 36 2 Jne.S7 | D 
ssa iweeceps <i... 50,000, 99 | 20 Re sons : » | 2 Dec.85) 2 Jne.86 2 Dee. Or 4 440ct. 87 | D 
Atchis'n Top. bonds watt ¥e,447 bndsi929 $4,008 196,000 1024 101x102 100 | 101 1013 4 9 0106 100 | 44Apl. 86) 440ct. 86 44Apl. 7 ae 61 | D 
at5 pm. "pleuy $7 348,000 (1024/1129 1134:2118/113 | 1a | F 5 9116 111 | 6 Dec.85) 6 Jne. 86 © Deo | 1688 on 
est 8 % West. £ 339,000 | +++ | 573) 57%! 554 553) 594 i 653 53 | 35/due!in 1876 paid ae 1883, | 
(guar. ty Erie) 349,700! | 573, 574) 554) 553 55 an ‘| 654) 55 | 35/ due | in 1876-7 ro "87) 4 July8? | = 
805,200 1009 | ‘100 83 89 | 87 Lie] 875 | 4 ll s 91 | 84 | 4Jan. 86 July86) 4 Jan. 87° July$7 
Stock... 805,200 100 | 77:| 78 | 7 17 | 76635 4 gi 80! 75 4 Jan.86\ 4 July86. 4 Jan. 57 












F oy % in tek end Varta for renataieg | Sip 
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DIVIDENDS. 














ae 





Last Four. 
Rate per Cent. per Annum. 
*Interim. + Per Share. 


| Amt. 
Subscribed; of 





aa 











and San Francisco, Lim., gaar.| 
years on 1,800,000 ...! 
nch Guaran. 6 % ... 
°%/ St’rling bnds 1895 
} °% Sterling bonds, 1902... 
terling bonds, 1910... 
Do, do 5 %, 3927 
Do, do 44 %, 1933 
Do, do 5 %, 1925 


| 
92! 7 Aplsé, 640ct.86 
6 Jan.86) 6 July86) 
6 Mar86 6 Sep.86, 
1153! 6 Mar86| 6 Sep. 86) 
\127 1223) 6 Nov85) 6 May86) 
61132109 | 5 Dec.85) 5 Jne. 
0\113 (104 | 44Apl.86) 440ct. 
6/116 |107 | 5 Feb.86) 5 Augs6) 


1,800,000 20 | 20 , 233| 034 295| 
26 | 20 | 19 | 19 





to 








L17x{t18 |1153)117 


. hm 
ae avown 


eee ee eeereeeeereeeeeeees 


107 }i04 |105x} 104 
1023} 108s} 08 107 |108 | 108 


eee eeneeeeeeeeeeerers 


tn by be te Re GS 


peewee eet ereererenseeee 


(Tunl.)b% IstMt 
» & “N, Centl.,”1911 
Do Main Line 6 % Ist Mort., 191) 
Banbury & Cheltenham 5%Deb.Stk.’7! 
Barbados 6 % preference shares 


9/126 |121 | 6 Jan.86| 6 July86 
$126 120 | 6 Apl.86| 6 Oct.86) 
5 Nov85| 5 May86' 
\23 in 83-4/25 in 84-5 


| | j 
31,000) 1024)123 |125 [12] }123 } 123 
$1,000|1025| 1223/12 





o™ 


5 1120 \1224} 123 
|1253 125e|< ms 


Cota 
sf me 


_ 


—_ 





64Apl.87 7 Oct. 87 
6 Jan.87, 3jJuly87 
6 Mar87| 6 Sep.87 
6 Mar87| 6 Sep. 87 
6 Nov86! 6 May87 
5 Dec.86, 5 Jne. 87 
4}ApL87| 440ct. 87 
5 Feb.$7| 5 Aug87 


6 Jan.87, 6 July87 

6 Apl.87) 6 Oct.87 

5 Nov86| 5 May87 
| nil. since an 


\None paid|todate. | >. 
| 6 July86| 6 Jan.87| 6 July87 


Do ordinary shares 
annah scrip certs. ........ 


| 96) 6 Jan.86 
Portuguese) 3 % obligns 


rw: : 


$Dec.86| tJuly87 


86, 4 Dec.86, 4 Jne.87 
86| 5 Feb.87| 5 Sep.87 


0}107 '1023) 4 Dec.85| 4 Jne. 
118j| 5 Feb 86) 5 Sep. 
. | 44Dec.85)44 Jne. 86 


Belfast & County Down 4 % deb. stk 
Do preference 5 % stock 
Do 44 %, A pref. ....cccceseree eeseeeees 








Hni] ... fe. JUN 


144 Dec.86 44Jne. 87 


3\100 | 96 | 4 Feb.86| 4 Sep.86| 4 Feb.87, 4 Sep.87 


Do. 4% preference 
Do ORDINARY SHARES 
Belfast & Nthn. Counties 4% deb. stk 
Do 4 % preference perpetual 
Do 44 % pref. perpet. stock 
Do OnDINARY STOCK 
Belgian Eastern Junction 


9| 55 | 50 | 6 Feb.86) 
6)106 1023; 4 Jan. 86) 
6102 | 94 | 4 Feb.86| 4 Aug 86) 
3)1104' 1034) 44Feb.86; 44Aug86) 
| 663) 3 Feb.86) 
|... | Last dividend 2 % 





WW tr tr Co Cros ww Co % TD 


444,600) 100 | | 
| 834] ... | -» | 834 


6 Feb.87| 5 Sep.87 
4 Jan. 87| 4 July87 
4 Feb.87| 4 Aug87 
44Feb.87| 44Aug87 
|| 2 Feb.87| 2hAug87 
\July, ’76. | nil since. 


65| 4 Jan.86\ 4 July86, 4 Jan.87 
4 Jan.86| 4 July86) 4 Jan.S7 
134 Ine.86|34 Dec.86| 34Jne. 87 
ay86) 24S8ep.86| 2/May87| 24Sep. 87 


Bengal and North-Western(Limited 6}1054) 96 | 4 July 
Do SHARES .....ccccseeeeereenereneeesers 
Bengal Central (L) g.34%+ }th profit 
Bergslagernas5 Y obligtns,issued at9 
Bilbao River and 
CantabrianRail 





rhe 


63 | 61 | Glx} 59 | 


(| 65 | 61 | 2M 
12 | LLg|bL paix 1148) 


12}! 114) 6 Mar86, 6 Sep.86 
€| 10 | 8) 4 Mar8é 5 Sep. 86 
Jan.86| 44July86 


6 % preference... 











Birkenhead, guar by {44 % pref.... 


6 Mar 87\ 6 Sep. 87 
5 Mar87| 5 Sep.87 
4}Jan.87| 44July87 


July86| 4 Jan. 87| + July87 
July86| $3Jan. 87/5; ;July 87 


3 \113 | 4 Jan.86) 4 


L&N.-W.&G. W. | 
51171} 1603} 73Jan.86| 6 


Bombay, Bar. & C. India,stk.,g.min.57, 
Brazil Great Southern, Limited 65 


tn Ce Sy OG t SO Or 


co 


j 


} 


6 Aug86| 6 Feb 87) 6 Aug 87 





sterling debentures 


Qa 


6 Augst 6 Feb.87 


Brazilian Imperial Central Bahia—67, 
ebn.—red. by draws. by 1908-1: 
Do7 % SHARES 
Brecon & Merthy 
Tydfil Junction 
Do5 % pref., 1861-2-3-4-5 
Do OxpINARY StTocK 
Bristol and North Somerset 
Bristol Port Railway and Pier 
Buenos Ayres & Ensenada 5 % deb... 
Do 5 % B Mort. Deb. Stock 
Do 8 preference 
Do ordinary shares 
Buenos Ayres & Pacific 7 % deb. stk. 
7 % Preferred} 
Do Mercedes Extension, 5 % Scriy 
| Buenos Ayres & Rosario—5 %deb.stk | 
Do 7 % preference shares 
Do Sunchales Extension shares .. 
Do OnpINARY STOCK 
Buenos Ayres & Val. Trans. Rly. L.. 


BuenosAyres—G.Sthrn, L. 5%deb.stk. 


G15 109 | 6 Feb.86| 6 Aug86) 
} 223) 183) 7 Feb.86| 7 Sep.86! 
91107 \102 | 4 Feb.86! 4 AugS6! 
| 3 Feb.86) 3 Aug86) 


} { | 
t11 }L09 \110 | 
| 194) 20 | 183) 19 
106 (103 {1042} 103 


eee eee eee eesereeeeereers 


4% A deb. stk.| 
4% B deb. stk.| 


te Cow & 





peice bos Dnt 


1 153! 144! 15 | 


eee eee eee eer sear teeeeee 


ore 


eee e eee eee eereeeeee 


(36 [131 {133x) 132 
1126 |1233)1234) 1253 
100 | 984) 99 | 99 


Gy Sr to 





Cesta t 
west i Oo 


1574/168 3\1574 166 
} 


j ie aie ae oo 
5 Jan.86| 5 July86) 5 Jan.87 


5 Aug87 
6 Feb.87| 6 Aug87 
7 May87| 7 Sep.87 
4 Feb.87| 4 Aug87 
4 Feb.87| 4 Aug87 


nil, | nil 

. |. a 
Western | Railway. 

i =) a 
5 Dec.86, 5 Jue. 87 
| 5 Jne.87 


| § Nov86| 8 May87 
for 85! 2 for 86 
Apl 87| 7 Oct. 87 
ApL87| 7 Oct. 87 


31-3 b> 


“Ist Or 
> 
ao 
@ 

J 
© 
o 
a 
@ 

31 


48, ApL87 
| 5 July87 


until June,| 1890. 
86) 8*May87||2 Nov 87 


— 


: 
‘| 
/ 
| 
| 
| 
1 
| 


Do Extension, 1890 164\ 163| 16 | 164, 16%) interest a ras 
Do Orpinary Stock 
Buenos Ayres Northn(L) 6% Deb.Stk 
5% Mort. Deb. Stock ... 
8 % Preference 
Deferred Preferenoe 
t Battal OrprwaRY Stock 
ib alo, N. Yk., Philadel. lst Mrt. 1921) 
urlin gton, Cedar Rapids, & Northern 
Railroad of lowa—5 % 1st Mort.) 
edonian 4 % Annuities 
De 4 % “Guar. Anns. Stk, No. 2 | 
- Arbroath & Forfar, 5§ % ......++- 
De 4 ho debenture stock 
047, consolidated guarantd. stk. 
04% consolidated pref., No. 1 ...| 
0 4% consolidated pref., No. 2... 
0 new, 1878, 15 prem.—conv. 1883; 
~ » 1884 (convert. till 1889)...| 
4 ConsoLIDATED Stock 
0 def. No. 1 (div. after 7%onord.)| 2,508,027) 
(diy. after 9% on ord.) 


ee deb. stock 


eee eee eee neneeeeee 


Si Gy Sots 


nNRnnD 
pS 


106 \106 |104 |1053 - 
111 (111 {110 [110 | 1103 | 
146 |146}'1424|1425) 1453 


Ln 


| 10 ae Ce ante 
1100 | $34) $34) S14! 





bgp 2a 
6 July83} 6 Jan. 84) 


mM 


ie Fae 
05 (110 |100 105 | 104 
19 119 (11841182) 1183 
|... {bL4g} 1143 
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SS mw tae 
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bh he 


116; 1163) 116} 





sm ee Ol ee oe 
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Be Se So NM DN N DS 





we ra i 
750,000} ... {100 
10.00 zs 100 /98;| 98] 98 





s¢| 6 Novs6! 6 May87 
.. | 5 May87 
§ Novs6 8 May87 
ny ae 
ae ae 
6 July84 nil since. 


5 Dec.86| 5 Ine.87 
4 Feb.87) 4 Aug87 
4 Nov86) 4 May87 
5gApL87. 5£Oct. 87 


4 May87| 4 Nov87 
4 Mar87\ 4 Sep.87 
4 Mar87 4 Sep.87 
4 Mar87| 4 Sep.87 
5 Mar87| 5 Sep.87 
4 May87| 4 Sep.87 
32?Mar87, 34Sep.87 
nil | nil 
nil. | nib 
nil | nib 


Mar87| 4 Sep.87 
Mar87| 4 Sep. 87 
Mar87, 4 Sep.87 


oe 
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BRITISH, FOREIGN, AND COLONIAL spr hiorahalerenammiatan 





CAPITAL. 














NAME. 
| Subscribed | 
. | 
Cambrian 4 % debenture stock (D).. 300,000) 
Do 4%, No. 1 Pref. .......cseeseees 128,817) 
Do 4%, No. 2 Pref. .......::seeeee0s 384 ,000| 
Do 4%, No. 3 Pref. ........s2sseeeee: 330,720) 
Bes 6 Ties BPO, sicsevacvakans os 712,080) 
Do ORDINARY STOCK  .......00005++ 832,138) 
Sampos & Carangola 54 % deb., redm 
y drawings in April before 190¢ 393,700 
Canada Central 5% Ist Mrt.,(int.guar | 
byCanada) 2% skg.-fd., ‘Oct.,1899 500,000) 


Canada Southern Ist Mort. 5 = 
1908(quar. till 98 by N. Y.Cntrl1.) '815,000,000. 
Canadn. Pacific $100 shs(g.3%till’93 $63,000,000! 
Dod% “ae r lstmort. bonds, 1914 7,000,000 
Caraquet ( 4) 6% Ist mort. bonds ... 100 1000) 
Carrizal and Cerro Blanco (Chili) ...} $1,500, 000) § 
Central Argentine 6 % deb. stock .. 700,000) 
SN ics tensanganisniakentnceliens 1,300,000) 


Do7 % Adjustment Bonds, 1903 . 
Do6 % Conv. Debentures, 1908 .. 
Do 6 % ne ae RAED: -|318,563,200| 


$5,454 000) $ 








100 100 | 





| MonTH. 
> 28% 
Par. 2 | ‘tp e | 
| Share. 16> | 4 


15 | 14 | 


y 
100 | 103) 94! 10 
63) 7 


100 103 i104 i102 103 


100 | 7 74, 


100 100 109 ‘09 1053 1054 51053 


$1,000 100% 1108} 111 106 ‘1073! 108 
$100 1024! 54} 554 524) 554) 
100 | 1004 1023 1004'102 | 1024 
92) 95 | 90 | 923! 
$500 $500 344 344) 34 | 34 | 
100 100 |189 i140 139 (140 140 
... (100 |1684 1704 1654 1663, 
Cenl. of Nw. Jersy 7% Con. wens $15,000,000) $1, .000,1024'119 119 pes 112 / x118 
$1,000 1024'110 a 

2 450,000! | $1,000 1024 106 106 104 


1024) 754 764 75 


Centl Pacific & Califor.1st Mort, ’95—§|$25, 885,000) $1,000 102) 117 118-115 | 


Do(California & Oregon Division 6% 





lst Mort. coupons at 4/1). 1892.. $2,000,000 | § $1,000 1024 108 109 107 | 
Do6% Land Grant Boniis, 1890...... $6,0' 080,000! ... (1024104x 105 103 ve 
Do $100 SHARES............ssseeeeeees 368,000,000) $100 102 4 35 354 304) 32}| 
Cent. Uruguay of Monte,L.,6% deben- . | 
PE acs vsiscnniecasonaibeaenel | 520, 000) 100 100 135 135 1314 132s) 
Do ORDINARY SHARES ...........+.. 1,360,000! 10 | 124 123. 119): ax) 
Charkof-Azof5%bds,gr.byRussial954| 4,263,590! 100 | 93x 93. 91 | 92 | 
Charkow-Krmntschug,gr.byRus.195¢ 1,675,420 100 | 93x 93 | 90%, 92 


Chicago& Alton6% Ster.Con. Mt.,1903 900, 000) 
Chic. & Nth.-W.5% snk. fnd. deb 1933 $8,000,000 
Chicago and Tomah 6% guar. by 
Chicago & North-Western, 1905 $1,528,000) 
Chic.& Wn. Inciana 6% Genl. Mt.,1932) $10,500,000) 
Chicago, Burlingtn &Quincy5% fd. bds. $2,500, 000 
Chicago, Milwaukee, &St. Paul6% Ist 
Mort. 8.-Western Division, 1909} $4,000,000) 
Do5%(LaCrosse& Davenpt Dv. 1919 $1,500,000 
Do7% (Hastings s& Dakota Div.)191C| $5,291,000 
Do57, (Chicago& LakeSupr. D.) 1921) $1,360, 000) § 
Do5%(Chic. & Pacific Western),1921| $13840000 
Do 5% (Wisc. & Minnes.) Gld, 1921} $1,300,000! 
Do7% 1st Mort. redeem.1905 2(Sterl.) ) 800,000) 





RRR 
—— —_ 


... (100 123 124 122 123 | 
$1,000 1024/112 112 110 | 


1024 118 118 is | 
1024/1174 120 115 | 
1024) ‘1084 110 107 


102} 120 122 118 | 
1024'108 109 107 | 


000 1024) 1264 128 1125 {1 
,000 1024'107 108 108 {to 
000 1024|107 108 106 | 
000 1025106 107 105 | 
100 100 |12841380 127 128 


Do Terminal mort. 5 % gold bonds $3,000,000) $1,000 1024107 108 106 | 


Do 7 &% preferred stock............... \$21,530, '983| $100 1024)125} ry 1373) 73, x1195 
84 724 
318,000,000. $1,000 1024 119} 1214 1194 121} 121 

1024)105} 1054 1033| pi x10¢ 54 
$3,040,000) $1, 000 1024, 81 | 81 | 75 | 


Do Common STOOK.............00c0008- 830, 904,260) $100 1025) 


Chic.,S. Louis,&N.Orl. 5YGldBds, 195] 
Cincinnati, Wash.& Balt.,1st mort. 44°%| $5,935,000) 
Do, do 5 % 2d Mortgage, 1931 


Do, 3d Mt., 3 % till 91, 4% till 1931| $2,270,000| $1,000 1025, 43 43 41 


City of Glas. U nion, 5% pref. Ssaliisichd cine | 
Cleator and Wor kington Junction . 
Cleveland& Pittsburg $50 shares,guar. | 
by Pennsylvania Railroad......... $11244336) 
Cleveland, Columbus, Cincinnati, &| 
Indianopolis Cons. Mort., 1914... 500,000 | 
Cockermouth, Keswick, & Penrith.. 259,000) 
Conde d’Eu Railw y, L. 5%, deb. bic 250, 000! 
Do share capital gtd. 7 % on675, :000/) 425,000! 
Copiapo............ { Divs. declared in| $4,900, 000) 
Saueieaioes (Chili) | Chiliancurrency. | $2,747,700) 


550,000! 
213,000) 








Cork & Bandon—5} % pref. ,perpetual| 48,000 
Do4 % preference, perpetual ...... | 38,269) 
Do West Cork preference 4 ¥ ...... | 178,586) 
Do ORDINARY STOCK.................. | 238,500 

Cork and Macroom  .................000- 75,850 

Cork, Blackrock, and Passage.........| 120,346 

Cornw all—44% debenture stock ...... | 452,875, 
Do 44 % guaranteed stock ......... | 400,000 
Do ORDINARY SHARES ............... 575,460 

Cornwall Minerals—A 4% deb. stock. | 299,780 
Do 63} % debenture stock ......... | 147,000 


Do6 % preference stock............... | £560,000 
EET 


375 2 ,000 
Costa Rica 6 % 1 Mort. Debs ......... | 355,000) 
Do Snares (Certificates) ........... | $1,799,930 
Demerara—-7%perpetual preference.... 115,000 
Do OrnDINARY STOCK.................. 165,000 
Denver and Rio Grande 4 ¥ 1st Con-| 

vertible Mortgage, 1936 ......... $22575000' 

Do preference stock .................. | $236500 


Do Common Stock (assest. paid)...| $38000000 
Detroit,Grand Haven,& Mil.6°% SBquip. $2,000,000 


Do 6 % , Consolidated Mortgage ...; $3 200, 
Denna T heresaChristina, L. ~Sivdeb| — 
red. by drawings in 30 years ...| 322,100 


C27 % preference 308, 940 


$50 51} 81 82 
| | 


FO | 


100 (1243 127 


| 20 | 144 145 14 | 


$500 40. 40 39) 394x) 
$100 $100/ 74, 78 7} 


\100 127 
100 | 95 |...) . 
100 | 88 |... |... 
100 68 


"10! 10| 53) 53 5 
20 | 20 


100 167 129 1127 |12 
100 123 124 |122 


"901 90/ 5 | 5%) 43 
. 100 112 112 110 
100 81 | 81 | 80 


100 100 | 18 |... |... | 
100 100; 9| 9| 8 
100 100 106 1063105 | 
10/10) 4g 48) 4) 
.. 100 (1425145 140 
100 100° 102 | 98 


100 | 80 | 8g! 


$ 1024/1183 120-1117 


‘§ 1023, Ll6x 118 114) 


100 (100 | 88 | 88 | 86 | 60, 
20 | 20 | 64, 65) 5 | 
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122 | 1244) 1223 
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100 | 59 | 60 | 55 
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| Investor! 
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t Including 60,000 shares allotted to Costa Rica labia and 60,824 shares to Mr. Keith. 


| 1887. | Divipexps, 
#412 / Last Four. | 
» | ES | E | " Rate per Cent. per Annum, 
Je 18 | Interim. + Per Share, 
—— eeneteaeees 
wot! Kaa — 
| 36'| oa" _ ere ™ | 
| 21 | 15 | | o 
(15 { 13 | | 
}12| 9| | | 
| 74 6 | | » | 
{ \ 
\ { 
€ 106 |102 | | 54Jan.86) 5jJuly86 5hJan.87 5iJulysy| 
| -— 
3110 | 1054; 5 Apl. 86, 5 Oct. 86 5 ApLS? 5 Oct st | 
| 
él 1105 | 5 Jan. $6 5 Julys6i 5 Jan.87 5 Suly$7 | 
o| 70 A 525) 3 Feb.86 3 Aug86| 3 Feb87 3 Augs7 | | 
91073) = | 5 Jan. 86) 5 July86) 5 Jan.87, 5 July87 | 
| 97 | eee | aks | 6 Jan.87 5 Julys? | | 
3| 378) 30 6 Jne.86) 3 Dec.86! 2 Jne$7 3 Dees? | 
5\144 (1374) 6 Jan.86) 6 July86) 6 Jan.87 6 Julys7 | 
35/193 1654) 8 Feb.86\12 Aug 56 10 Feb.87 14 Aug 6 | | 
1224) 1124) Colupons paijd to Jan., 1887 | 
112 105 | ‘ 7 Nov85| 7 May86) 7 d Sep.86 | 
107 824! 6 Novs3) 6 May84\ 6 NovS4) nil since | 
| $73) 523| 6 Mar84| 6 Jne.84) 6 Sep.84) nil since | 
siz inte | 6 Jan.86) 6 July86) 6 Jan.87) 6 Julys7 | 
6 i112 oe | 6 Jan.86\ 6 July86) 6 Jan.87 6 July$? | 
5108 (103 | 6 Apl.86) 6 Oct. 86) 6 AnLstl 6 6 Oct. $7 | 
| “4 304 6 for 82| 6 for 83) 3 for 84 nil since | 
j } 
0} I135 s125 | | 6 Apl.86| 6 Oct. 86) 6 Apl.s7 6 Oct. 87 | 
{ | 124) ll | 6 Apl. 86} 5 Oct. 86) 5 Apl.87 7 Oct 
3| 97 | 91) 5 Mar 86 5 Sep.86) 5 Marsi 5S ?. s 
3) 97 | 903) 5 Mar86| 5 Sep.86| 5 Mar87_ 5 Sep.S7 
126 120}; 6 Jan.86| 6 July86, 6 Jan.57 6 Julys7 
O15 110 | 5 Nov85| 5 May86) 5 Nov86. 5 Mays, 
sis | ALS | 6 Nov8s| 6 May86! 6 Nov86 6 MayS7 | 
6)120 1110 | 6 Dec.86) 6 Mar87) 6 Jne.87 6 At ig8i 
6/112 2 oo | 5 Apl.86| 5 Oct.86) 5 Apl.87! 5 Oct 
| | | 
3122 117 | 6 Jan.86} 6 July86| 6 Jan.$7 6 JulySi | 
0110 (106 | 5 Jan. 86) 5 July86) 5 Jan.87 5 July yo 
6132 125 | 7 Jan. 86 7 July86| 7 Jan.87, 7 July j 
C110 106 | 5 Jan.86) 5 July86) 5 Jan.si7 5 J TT 
0114 106 | 5 Jan.86| 5 July86) 5 Jan.s7 5 July’ 
6110 105 | 5 Jan.86! 5 JulyS6) 5 Jans7 5 Julysi 
0\133 (1263! 7 Jan.86| 7 July86) 7 Jan.87 7 JulySi 
91099106 | 5 Jan.86| 5 July86 5 Jan.87 5 July$7 | 
3130 1174) 7 Apl86| 7 Oct. 86) 7 Apl.s; 7 i 
6 97 | 724: 5 Apl.86) 5 Oct.86) o ApLsi 5 Oct.ds | 
3122 117°| 5 Dec.85| 5 Ine.86, 5 Dec.st, 5 Jnes 
(110 102 | 44Apl.86) 440ct. 86) 44Apl. $i 4 Oct. | 
6, 86 | 75 | si 5 July86) 5 Jan.87 5 JulySs | 
3 50 | 41 | 3 Feb.86) 3 Aug86) 3 Feb si 3 Angst 
6/143}. 134 | 5 AplL.86| 5 Oct. 86) 5 Apl.8i 5 \ ~ 
| we | oe | O Feb.86) 14Augs6 24 Feb.) 3h Aug8) 
6; 82 | 78 | 7 Sep.86| 7 Mar87| 7 Jne.Si 7 Aug 
| | \ j a . 
6/130 122 | 7 Dec.85| 7 Ine. 86, 7 Dec.S6 7 Jne.® 
$)100 | 90 | 3 Feb.86| 2}Aug86 4}Feb.Si 4)\0e 
6102 | 97 | 54Jan.86| 5hJuly86 54Jan.57 aaa if 
1631415 May86| 5 Oct.86 5 May87 9 Oct £88 | 
" | 414) 394 | 5 for 84 5 for Ss ost 
| 83| 63 44 Jne. 86! 5 Dec.86) 5 Jne.8i oes 
9127 116}; 54Mar86| BySep.86 5} MarS7, os°eP 
6) 95 | 884) 4 Mar86| 4 Sep.86 4 MarS7 4 XP | 
$| ... |... | 4 Mar86| 4 Sep.86) 4 Mar8i 9? | 
6; 79 | 603| 3 Mar86| 2 Sep.86 3 Mars? Hs ; 
5th) 22) 0 Feb.86| 0 Augs6 0 Feb.87 - : 
S| 74| 4;) 14Feb.86| 0 Aug86 15 Feb.Si ite 
3130 125 | 44Dec.85) 44Jne. 86) 44 Dec.56 4h Augst 
01126 |121 | 44Feb.86| 44Aug86 4}Feb.Si 4°" | 
| 54! 44) nil, | nil. “nil. i paying 
6 3 110 | ( Leased |to Gt. We stern, ren t | pays | 
3} 82 | 78 | 'debenture) interest. nil. 
119115) nil | nil. nil. ail. 
| 10 | ee | | nil. g Jnysl 
107 | 97 | gies | OS enet © | 
| 5| 33) eee Re 
3145 \1365 7 Oct. 85, 7 Apl86, 7 Oct g Apts I 
(102 | 943) 240ct. 85) 4hApl.86 430ct © | 
July _ || 
0 85 784 Interest p yale 1 Jan. and : July | 
| 70 | 55 ae a “i ie | 
| 374) 223) = ni nl 5 Oct. 
G 122" 115° | 6 Apl.86, 6 Oct. 86, 6 Aplt 5 Oct.8t | 
0120 113 | 6 Apl.86, 6 Oct. 86 6 AP | 
{ syJulySt 
vo 95 | 80 | 54Jan. 86 54S ulyS6 os jJan.8 ss » May 81 
5) 9 5! 2 Nov85 2 May86, 2 Nov | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















THE INVES 


PRICES OF THE 





|Last yrs., PRIcEsor 


TOR’S MONTHLY MA 








NUAL. 

















CAPITAL. Montu | _— pee yld | 1887. Divipenps. 
Eee ee " ; |tnvestor |—.,§s ——$——_— —______ 
NAME. tact Amt | . ei zinzi® | Bus iat Latest) +3 | + Last Four. 
Subscribed) of Par. Sit | & | 2 'Done. |. Price. | Rate per Cent. per Annum. 
Share | & | x | S14 ’\PerCent.| = | § “Interim. t per Share. 
ccanieninsinemmananllia ene fen eae meee cena | oe some ate | eomeemensiietssisens fetes) unease cneesicuieianens -——_— 
| } | | ‘ 
' } | } { j i } 
| Dublin & Meath—5% pref. | Arrears | | 2s a 
Do6% preference ......... not cum. 129,159) 100 | ... ce.” . | 2 AplS6. 2 Oct. 86 2 Apl.87 2 Oct. 87 
Do ORDINARY SHARES ...........4. se 72,710)... {100 | ... | vee vee | mi | nil, nil | ail nil, 
| Dublin, Wicklow,& Wexford— Dublin} = 133,155) 25 | 25 | ... |... | |... | oe | mid |u|. | ni |} oi | nik | ail, 
|  & Kingstwn. leas. at £36,000 p.a.| 350,000) +++ (100 2394 2395236 237x} 237 | 4 O §240}2354) 95Apl.86, 940ct.86 9}Ap1.87 940ct. 87 
| Do4 % debenture stock ............ | =: 204,566, 100 105$ 105 03 103 | 103 | 3 17 9/106 1024 4 Apl.86 4 Oct.86, 4 Apl.87\ 4 Oct. 87 
| Do 4} % debenture stock ............ | 257,985) 100 110 - 110} 110 | 3.17 3/110 1043 4fApl.86) 440ct. 86 43Apl.87, 4}0ct. 87 
| Do 44% debenture stock ............| 94,430, 100 116... |. LNG | 1G | S17 G'116 107¥) 44Ap1.86) 440ct. 86, 44Ap].87) 440ct, 87 
| Do6% perpetual .........seessevee, | 200,000) 100 14831485145 145} 145 | 4 3 01484140 | 6 MarS6, 6 Sep.86 6 Mar87\ 6 Sep.87 
| Do5% pref., 1860-4-5, perpetual...| 600,000, 100 1074 1685 1074 1083) 108,%| 4 12 3\1119,1035' 5 MarS86, 5 Sep.86' 5 Mar 87! 5 Sep.87 
Do 44 % preference, 1875 «........... | 150,000) 100 | 82, ... |... 82} 82 | 5 9 5100) 82 4§Mar86) 44Sep.86, 44Mar $7} 44Sep.87 
| Do4 % preterence, 1877 ............ 120,000! 100 71) 71 | 70) 70} 70 | 5 14 5, 88) 70 | 4 Mar86) 4 Sep.86, 4 Mar87) 4 Sep.87 
| Do ORDINARY STOCK..........03.0000 700,150! ... 100 |493x; 50 | 49 493} 494 | 4 O 5S 62 | 403, 2 MarS6) 1 Sep.86 2 Mar87 2 Sep.87 
| Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 174, 173, 17 | 174; 17 | 5 16 6) 172 16§, 63ApL86, 6fOct. 86 6ZApl. 87) 64Oct. 87 
| Dutch Rhenish —4% bonds, ............ 250,000; 100 100 108 109 \107 ‘108 » | 814 6/112 | 91 | 4 Feb.86' 4 Aug86) 4 Feb.87, 4 Aug87 
Do 5% bonds, 1899 .............0008- 500,000) 100 100 102x103 101 102} 102 | 4 28 s\1903 99 | 5 Mar86| 5 Sep.86, 5 Mar 87, 5 Sep.87 
Do BRAD in ac onesie tessaenkionstasver: 2,440,000) 20 20 | 17 | 174) 163) 17 | 165 | 412 5 18 | 164 6 im 84 43 in 85) 38 in 863} in 87 
DO ROW GORIGB LS iscesiscdi shececoteseves 60,000, 20; 8) 4, 5| 3; 4} 34)717 §& 6) 3(6 in 84! 48 in 85) 3g in 86 343 in 87 
Do new GHGs 5. vit sailes. cock cgaaesee 500,000; 20: 3) Li 3 R13 15 6) |] 46 in 84 4% in 85 39 in 86/343 in 87 
|| East Argentine,L., —6 % deb, stock...} 317,000) 100 116 117 115 116 11538 |}5 4 119 111 | 6 Dec.85) 6 July86 6 Dec.86 6 July 87 
i! Do guaranteed 7 %.........c..cceeeees | 668,000) 100 100 100 | 97 97 | 97 | 5 3 4107 | 97 | 6} im 35) 45 in 86 5 Feb.87) 5 Aug 87 
| Eastern & Midland 44 % deb. stock 393,362! 100 | 80 | 81 | 79 | 80) SL | 5 12 4) 86) 79 | 44Jan. 86) 44July86, 44Jan.87 4}July87 
i Do 5% preference, 1880(Lynn Sec.)| 100,000 100 |1003 102 | 99 1003; 100 |. }102 | 99 asa wo =f 9 ; ae 
| Do5% preference, 1881 do 150,000! NOD | ove | suo fines | Jase feds | eee Pies vse ce aes + | 5 July87 
| Eastern Bengal—4 % deben. stock..., 348,666 ... (100 /107 '108 106 ‘107 | 1063 ) 315 5109 106 | 4 Jan.86) 4 July86, 4 Jan.87, 4 July87 
go Ty ReaRekeae 42,008/ann”:y £1A| 23}, 233) 228) 229) 223 | | 24 | 224| £1 Annuity, less 266d for expenses 
| DoB Annuities ........... rae | _ 74,936;ann’ty £1A) 253, 244) 237 24) 243, | 244) 226; 18 Annjaity (less; sinking f\und,1/8y) 
| Eastern of France 5 % red. obligations! 7,026,919} 20! 20] ... | .. | woe | see | coe | cee | vee | cee | Dec.83! 5 Jne.86 3 Dec. 86 5 Jne. 87 
| Do“Est” 3 % Ancien .........:..... | 26,583,400, 12 12 | 153, 154, 15; 154) 154. | 3 19 C| 15h, 149) 5 Dec 85; 5 Jne.86, 5 Dec.86 5 Jne.8i 
| Do BARN ocsicstietiinnecenssibvttes: | 11,680,000] 20 | 20 314431 $4) 31%, 319) 313 | 4 8 5/32¥%| 303) 7 for $4) 7 for 85, 7 for 86 May ;Nov. 
| Eastrn. of Massachusetts 6% Mt. 1906) 630,900, 100 (1194122 117 (1195) 122 | 4 70 5130 LIT 6 Mar 86) 6 Sep.86, 6 Mar87. 6 | ep. 87 
| East Indian 44 % perpet. deb. stock...) 1,500,000) ... 100 121 [21 1185 119x} 1184 | 815 3122 |LVTk 44 Ap. 86) 440ct. 36 44 Ap. 87) 4) Oct 87 
| Do Annuity A, ceasing 1953 ...... 272,306 annuit y.] | 23x) 23 22x65, 223; 225, 4 8S 0 24 (22% £1 per | annum | annuity Apl.; Oct. 
Do deferred annuity cap. gtd. 4% ‘ -d a hoe a 
+ } surplus ate. onions o 6,550,000; ... 100 113 114 112 113 | 113 | 5 3 6122 \il2 6jJan. 86; 5pJuly86 67, an. 87 5 foTuly8) 
| DoAnn. B, less 33d sinking fund...| 624,90l/annuit y] 244s) 244) 24 | 244) 243 | 317 | 25}; 24 | 18/Sd per; annum | annuity Apl.; ont 
| East London 6 % deb, stock iss. at par! 465,590) . 100 140 140 132 135 | 1388 | 214 160 182 | 6 Jan.86 6 Jne.86 6 Jan.87 4 Jue. 57 
| Dod ie debenture er ae 88,410) 100 (115 ‘115 |110 1124) 110 } 312 E120 110) 5 Jne. 86) 5 Jne.86, 5 Jan.87 3§Jne. 87 
| - 6 %, 1874, debenture stock...... | 400,000, 100 = efor | bose | . foe a oe eee 2 aaa 
| Do6 %, 1875 See | 400,000 HOR 1 FO | sno Lace 1 3 OE he Bo ee acer a, Tay PO 
| Do 34%, 1881 guaranteed deb. stk., 172,920 100 99 1003! 99 100} 993 | $10 £1004) 963 3hJan.86 3gJulyS6 3}Jan.87 3} JulyS7 
| Do guar. Whitechapel Extension..| 250,000) 100 69 | 70, 68 | 69) 68 | 312 © 70 | 67 | 2hJan.56) 2jJuly86 2}Jan.87 semses 
] Do 5 % Ist preference, issued at 724! 400,000) 100 15 15 | 15, nil. ae 16 nu. = = ms 
a /, 2nd preference, issued a4 24| 240,405) 100 om, se : Mi 74 ne ve . = = 7 
| Do ORDINARY STOCK .............000.. | 1,400,000' ... 100 8 ; § ed % “4 “y ‘iL ‘al 
! Finn Valley ordinary shares 44,980; 10 |) 10 | oe | cee foeee | cee ae: Pi 4 oe ee nil. nil, ni, | nu. 
a : BD vescdeee sve 27) | 7 ier os ie a ac 8G 4 Jne.8 
Forth Bridge guaranteed 4 % stock..| 1,116,000 100 114 115 TN4 V4 | d4h | STZ SSE TL | 4 Dee.85) 4 Jne.S86 ‘ Dec.06 4 jul a 
| Furne x | 15 7 115 (116 115 1116} 1165 | 3 9 S118 |113 4 Jan.86) 4 July86. 4 Jan.87, 4 July 
| furness 4 per cent. debenture stock! 1,543,347 100 flo Ai 2 | ao none July86\ 4 Jan.87| 4 July87 
| Hefner ein guaran ioc.-| ro] “100 13 U8 HM UR | 1g [3 24 Gud AAJ) Jae tn ef ur 
|| Do 4 per cent. preference stock...| 1,300,750! 100 109 110 105 109 | 108% | 3 14 S| ewe) a a 2 eat 2 ee 
| ; | > So 7 5 107 5 gl ‘ an.86| 4 JulyS6 4 Jan.87\ 4 July87 
Do 4 per cent. preference, 1881 ...| 350,000) 100 107 108, —: 107 | 106 os and aa ‘ ee : owes 9 Mar 8; 9 Sep.87 
an ORDINARY STOCK ............00.00. en 100 91 fx 924 904 90F 912 2 4 — ae P- 
| Galvstn.,Harrisbg, & San Antonio 6% : ir ena? ‘yaRz Pah 96! 6 , "eb.87 6 AugS7 
; Mort., di ral | 1110 110 1085 1084 110 | 5 9 S/LIT 108% 6 Feb.S6, 6 AugSé 6 Feb.87 6 Aug$7 
ba Ist Mort., due 1910........ a eseeee | $4,500,000) $1,000 1044 110 110 = ” pt ge . aa | oe - nil. 
irvan and Port Patrick Junction...| 236,890, 10. 10 ts 6} 16} | 93, 19 | 7 Feb.86. 7 Aug86 7 Feb.87) 7 Aug87 
| Glas. &S.-W.—Ayr& Maybole Jne 74! 34 500) 10 10 193 eee eee 193 193 | ¢ 11 b) 193 19 ‘ — 0 ‘ — on 4 Mar8* 4 Sep. 87 
| Do St Enoch Station Rent-Charge| 1,325,000 100 |126x}1169;116 (1164) 1165 | 5 9 O/LNSSINIL | 4 Maree) Ore a FohSi| 4 Auaél 
| Do4% de | 9 RaQ "AN! 1184 1185; 1184 | 3 9 911951144 4 Feb.86 4 4 ugS6 eb.94 pat 
| Do oe cebenture stock ..........., ae t0o {116s 116, 116 | 3 9 S\LIS$LI2 4 MarS6 4 Sep.S6 4 Mar$7, 4 Sep.8? 
} De ~ieeetie 302150 100 1124 113 (1135113 | 113. | 3.27 01145109 4 MarS6, 4 Sep.86 4 Mar87) 4 Sep a 
|| 40 preference 4% stock............... | 1,892,15 ae cua taea Teka > 6114+ 107 : he 4 Mar87 4 Sep 8 
| Do pref. No. 2 4°% stocic.casneu. 1,556,940 100 Or" ‘04 1008 1003 ; 7 6 ioe ‘orf 4 Mar86, 4 Sep.86 32Mar87_ 4 Sep.87 
|| Do Orpivary ConsoLipATED STOCK 4,927,920, 100 1003 10" seal sen Sak | 5) 204 16. Last’ dividend, } %, Mare’b, 1884. 
Pra — (ranksafter5%onord.}) 442,250) ... 100 on 17} 16% ae 17} 6 ss 54Nov85, 5$May86 5:Nov86 5}May87 
|| 28sgow, Yoker and Clydebank..... 85,000} 10 10 l2¥s “16 5 kag Senin . a aoe = 
| “ae Tews & Port Alfred, Lim. | 200,000, 10 a 6 JulyS4 6 Jan.85 6 JulySi 6 Jan.S6 
| 06% debenture stock | ............ 130,000 a gat 
| Grand Rapids & Indi ye 1. | | { t * Nac 8h) 7 Ine 87 
| : va ndlana tho lst Mt. | sae o- 0" 9x rc als 1234 4 Dec S6 i Jbe.c 
| Do antes Land Grant Bonds| $3,934,000! $1,000 1023 1274 130 125 1273 1254 | 5 11 9130 4 . al 
| ® Aluskegon Division 5 % Ist! . ; fiat 1 9 9107 101 | 5 Dec.86) 5 Jne. 87 
| samt Qtteage Gold Bonds ........... $750,000} $1,000,102; 103 103 101 102 | 1Olg | 4 19 Ny : 
|| 7fand Russian (guar. 5 % by Russian! ; oat! |, @ &@ 5*Jan.85\ 5 July86) 5*Jan.87. 5 July$7 
|e a -excess dividend in July)! 12,000,000) 20 20 24; 243, 245 (4 2 6... oe y sd 
| “and Trunk, Georgian Bay, and| ' 102 | 426 6106) 964 5 MarS6, 5 Aug86 5 Mar87 5 Augs 
| on een 5% 1st Mortenes 1903) dns | 100 100 102 103 1014103 102 | 416 6 an ™ sre 5d 
| “tand Trunk of Canada—Atlantic &| , 3 | er | 37 Mar86, 6 Sep.8é. 6 Mar87 6 Sep.8 
Det Lawrence canee @ x cae 1,127,400; 100 |100 140x = re ~ co \4 7 6 128 io ea Mar86 54Sep.56 54Mar87, 5)Sep.87 
| 7° Buffalo&Lake Huron 54% bnds.| 466,158. 100 ee 12k 12 124 Ide § 5 6 12h Wd 5}Feb.86! 5$AugS6 5}Feb.87, 5¢AugS7 
} a Buffalo and Lake Huron ......| 525,135, 10, 10 12 11 i109 Ho” lon’! # 2. gill4 106 | 6 Jan.86) 6 Julys6 6 Jan.87 6 July87 
| pe Ghic&G.Trk.6%1stMort ,1900, 500,000, 100 100 706 109 106 109 | 1064 | 4 12 6109 105 5 Jan.86 5 a ea 5 Jala 
i “o Junction Railway 5%bonds| 350,000) ... ( ’ foam tae tae 5 | £14 2108 [102 5 Jan.86 5 July86, 5 Jan.87) o dalysi 
| es do 5% mortgage bonds ......... | 220,000} 100 100 104 106 103 106 103 5 15 2106 | 96} 5 Jan.86 5 July86 5 Jan.87) 5 July87 
| - Michigan Air Line 5% tst mort.| 310,000 100 103 7 115 117 | 1152 |  & 311731084) 5 Jan.86 5 JulySt, 5 Jan.S7) 5 Teas 
| ts ’ peipetual debenture stock| 4,270,575) 100 116. “93h! 91 923 928 | 4 7 6 944, 86 4 Jan.86 4 July86, 4 Jan.87 4 July87 
| me - a — | 1,150,000) 100 | 933 ne 25 128k 1273 | 4 14 6128 124 | 6 Jan.86, 6 July86, 6 Jan.$7, 6 JulyS7 
|| pled@tpmentbonds, 2nd charge6 %| 500,000. 100 125 ete 76'| 7323 5 3) B14, 705 0 Apl.86 4*Oct.8¢| 4 AplSi 4 Oct.87 
1 10 Guaranteed4 * Bhoek i. 6é0k5.} 5,219,800) 100 ig a “63 $1 81. + 85 | 734 a i;Mar85. 2 Cct.87 
| 0 Ist preference 5% .............., 3,218,149) 100 a ais paid April, 1887. 
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Goremee 5 FY .........cerccseseeseoees 2,327,75 5) 
Do 3rd pref. 4%—5 after 3 on ord. 7,168, 055) 
Do G. W. or CANADA 5%deben.stk. | 2,773,900) 
Do do 6 % sterlng bonds, 1890... 991, ae 
DoORDINARY Cunt OLIDATEDS10CK 
(10,000,000/ at 224 and 26) ......| 21,000,000 
Gt. Eastern—Colchester, Stour Vall | 
Sudbury, & Halstd. (perp. 9, nee 228,239) 
Do Northern & Eastern (guar. 5 9 910,800 
Do, do (guar. 6 % in perpetuity) .. 269,600 
Do Lon. & Blackw all (leased at 1473 1,832,125 
Do, do 44 % perpetual preference.. 250,055) 
De Lon. & Blackwall, 44% deb. stk. 670,100 
Do 4 % debenture WORE ecasececss 6,037,525 
Do . te... Tere 1,510,000) 
Do 5 — B67, redm. at 120! 2,808,194) 
AN sti ic alee eee 488,217) 
Do 4 3 Eust Anglian deben. stock..| 687,712 
Do 4 % rent charge ...........s.0005. 477,950 
Do Metropol. stock, issued at 5 pm.| 650,000 
Do irred. 4% guar. NAIR 5 sas cts 4,966,595 
Do 4 Z consolidated preference ...; 5,038,799 
Do 4% os. (redemp. ) stock, 1886) 2,382,153 
Do 4 % 3 PB sk vase ioinlaccakavnceskal 700,000 
Do 44% til 1893, then 4% ......... aaa 
Do ORDINARY STOCK ..........-.--.-. 12,354,655 
Great Indian Peninsula 4% deb. stk. 2,701,450 
Do Caprtat Stock—guar. 5 % by| | 
DN ca ciitytuiisteackinsdevndvuveesiues | 20,000,000 
© ¢ Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 %prem.; 600,000) 
Do Nottingham and Grantham per-| 
petual 44 % (less expenses)......... | 1,014,000 
Do Royston, Hitchin, &c., guaran- | 
teed 6 % (less expenses)............ | 266,675 
Do 5 % deb. stock (W. Yorkshire)... 53,000 
Do dsbonters ED Siccatecinte’ | 8,440,526) 
Do Leeds, Brad. ,Halifx, g. 6%with |! 575 990 
furthr prfitsonG. N.ann. Dec. 31 ; ary 
Do 5% perpetual, 1849-50 ............ | 1,298,262 
Do 43% consol. non- -conting. pref. | 1,263,700 
Do 43°,consolidated pref. stock ...| 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,680 
Do 4 % 4 pref., 1881—convert. 1886} 830,000 
Do 4% perpetual preference, 1882.. | 1,200,000 
Do ConsoLiDaTED ORIGINAL Srock| 9,760,107 
Do B { Btaks 6% first, after that || 1,159,275 
Do A BOOS GI oi ssiie foc cacisis j | 1,159,275 
Great Northern of Irelanddeb.stk.,4%| 941,606 
Do — eet. | 466,687 
Do ~- ME Ipivivvccnut’s 60,01) 
Do — 5 / ecevevcceens i 333,724 
Do 4 ¥ guaranteed ish siiiiania aca’ | 100,000 
OU lag a cs 120,000 
Do 44 ¥ perpetual preference ...... 200,000 
Do Dungannon 44 é preference ... 75,025 
Do — — | 224,550 
DoLondonderry—guar OM sities 507,416 
Do 4 % preference ............... 000. 645,000 
Do Orvinary Srock.................. 3,329,095 
Great North of Scotland —4% deben- 
I issiiisk sisi Seshicscaddceivens | 942,075 
Do 4 fo Vien stock .........c.sceseeees| 960,252 
Do 4 % guaranteed stock ............ 363,862 
> 4 % preference A .................. | 593,556 
MS TE eniekssasdovksses £394,294 
=~ 5 a — C Cente eee ewneenens 90,950 
Do Ornpvtnary STOCK ................. | 920, 133 
Do deferred, No. 1..............0.00004| 102 822! 
Do deferred, No. 2 ..............0.060. | 397 396) 
Great Southern and Western of Ire-| 
land, 4% debenture stock ......... 1,778,952) 
Do4 % preferential..................... 1,329, 100! 
Do ORIGINAL STOCK .................. | 4,967,705: 
Gt. Southern of Spain, 7 % pref. shs. | 250,000! 
Great Western—Bristol and Exeter! 
and South Devon rentcharge .... 809,493 
Do 5 % Guaranteed..................... 85,000) 
Do Lianelly Railway and Dock) 264,000) 
» DoWellington and Severn Junctn. | 60,000 
Dodebenture stock, 4% ..........., | 9,701,228) 
Do debenture stock, 44 JZonvessesseeee) 918,986} 
Do debenture stock, We Meakéeies.ies 4,029,830 
Do debenture stock, MMe stetsctdsen | 2,780,745) 
, Do rent-charges Me 7,609,620) 
» Bo consolidated guar. 5% stock.. .| 15,908,197) 
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Last divs. yld., 1887. | Divipenps, 
Busi- Investor | we siete 
ness at Latest ® (| ¢ | Last Four. 
Done.| Price. | | & | Rate per Cent. per Annum, 
PerCent., & | § * Interim. 
dae Sao 
674) nil. | 74 | 54) 5 Mar84) nil, since | 
334 | nil | 414) 274 . | 34Mar$4) nil, since | 
115 | 4 > G16 \1053! 5 Feb. 86, 5 Aug86 5 Feb.87 5 Augs7 | 
107 | 4 3 6108 | 108 6 Dec.85) 6 Jne.86) 6 Dec.86 6 Jne.s | 
13t§) nil 174) ny nil, | nil. nil. nil, 
ee ee | 
91 | 314 3 91 | 87 13, Feb.86 3,7)Aug86 3,',Feb.87 3J,Augs 
705 |} 311 9% 71 | 67 | 5 Feb.86) 5 Augs6) 5 Feb.87, 5 Augs7 | 
804 | 3 15 6] 82 | 79 | 6 Feb.86) 6 Aug86, 6 Feb.87) 6 Angst | 
272 | 3 11 0130 |124 | 44Feb.86 44Aug86, 4h Feb. 87 4h Augs7 | 
127} | 3 12 0/130 \124 | 44Feb.86, 44Aug86) 44Peb.87) 4) Augs: | 
| 1254 | 3 8 €/1263/120 | 4}Jan.86, 4jJuly86, 4}Jan.87, 4jJulys? 
119f | 3 S $121 {116 | 4 Jan.86) 4 July86) 4 Jan.87 4 Julyg7 
147 | 3 8 6150 {141 | 5 Jan. 86, 5 July86| 5 Jan.87) 5 Julyst | 
1388 | $ 12 o/140 1133 | 5 Jan.86| 5 July86 5 Jan.87, 5 Julyst | 
1318 | 3 9 5)134 |1285 ialon 86) 44July86) 44Jan.87) 4) Julys7 | 
117 | 3 8 6118 {114 | 4 Jan.86| 4 July86) 4 Jan.87) 4 Julyst 
1155 | 3 9 GANT [LIL | 4 Jan.86) 4 July86) 4 Jan.87 4 Julys7 
144 | 3 10 6/1445/136 | 5 Jan.86 5 July86) 5 Jan.87) 5 Julysi 
115 | 3 9 GIT |N1 | 4 Feb.86) 4 Aug86) 4 Feb.87, 4 Augsi 
114 | 311 6115 |109 | 4 Feb.86) 4 Aug86) 4 Feb.87 4 Augsi 
112 +  }LL4 107 | tee 2h) bis ve ) & Angsi | 
111} | 312 9114 |107 | 4 Feb.86) 4 Aug86, 4 Feb.87, 4 Augsi 
1134 | 4 0 sl4 [108 | |. | ApDec 86) 4) Ines 
663 | 3 1 3} 704! 648) 3}Feb.86| 2 Aug86) 34Feb 87 1 Augs! 
109 | 3 14 ee 1105 | 4 Jan.86, 4 July86, 4 Jan.8) 4 Julyti 
| i | 
1555 | 4 3 ven 7,!,Jan. 86) 5 July86)7}$Jan.87 5,4, Julysi 
' | 
167 | 3 12 v1683|1603| 6 Apl.86) 6 Get.86, 6 Apl.87 6 Oct.8i 
} | 
117 is 9 6118 | 112 | ta'sFeb. 86/4 Py Aug 86/4) Feb.87 t 3 Aug$} 
1654 $ 11 9) 166 |161 | 548Feb. 86 dt} Aug 86 544 Feb.87 5} Augsi 
ia tS Ses | 5 Jan. 86. 5 July86) 4 Jan.87) 4 Ju ily$7 | 
125 2g. 5 oj 11263) 130 | 4 Jan.86) 4 July86) 4 Jan.$7 4 July8i 
1694 | 3 10 9 1694)163) 6 Feb. 86| 6 Aug86) 6 Feb.87\ 6 Aug’ 
145 | 310 3146})140 5 Feb. 86) 5 Aug86) 5 Feb.87 5 AugSi 
130 | 3 10 6131 |126 | 4)Feb.86| 44Aug86 44Feb.87 4)Augs: 
128 | 3 10 6130 125 | 44Feb. 86 44Aug86, 44Feb.87 4}Au i 
128 | 311 6180 |124 | | 44Feb.86| 44Aug86) 44Feb.87 4h Augsi 
1144 | 3 10 3116 110 | 4 Feb.86| 4 Aug86) 4 Feb.si 4 ~~ 
1144 | 3 9 91163)109 | 4 Feb.86) 4 AugS6 4 Feb.87 4 Aug’ 
112g | 3 18 3/116 | (1104) 6 Feb.86) 3}Aug86. 5} Feb.87 3 a 
159 | 316 9159 (152 | | 6 Feb.80| 6 Aug86) 6 Feb.87 6 Aug® 
983 ...  |1084) 97 | 0 Aug85/ 6 Feb.86) 0 AugSt 0 a 
110 | 373 9 11124 1064 | 4 Jan.86) 4 July86, 4 Jan.87 4 Juls 
115$ 1315 6116 | in 44Jan.86| 4pJuly86 4}Jan.S7 pee 
122° | 3 14 9/122 /121 | 44Jan.86 4hJuly86) 45Jan.87 ajJulySi 
134 | 315 3/134 '129 | 5 Jan.86| 5 July86) 5 Jan.8: 5 rene 
105 | 3 16 3/108 /104 | 4 Apl.s86, 4 Oct.86) 4 Apl.8i 4 
116 | 3:17 G18 |112 | 44Ap1.86, 440ct.86, 44Apl87 HOE 
1185 | 3 16 3 1184/1104) 44Mar86, 44Sep.86| 44 MarSi ‘nee 
115 | 3 28 6115 \113 | 44Mar86| 448ep.86) 44 Mardi aisepe 
904 | 3 17 9 99 | 858) 34Mar86 34Sep.86| 3}Mar87 s Taly8i 
131 | 317 0 138%/124 | 5 Jan.86| 5 July86| 5 Jan.8i 4 Be. 
105} | 3 16 0|109 |103 | 4 Mar86| 4 Sep.86 4 MarSi ‘sens 
104 4 3 9 109 1014) 43Mar 86) 4 Sep. 86, 4} MarS7 
| 4 Nov3s $ MaySi 
118 | 3 9 @ 118 {1128 4 NovS5| 4 May86 4 } ore” Oet.$7 
1124 | 3 12 9/12}107 | 4 Apl.86| 4 Oct.86) 4 AplS7 1 
1094 | 3 23 gill |L044) 4 Apl 86) 4 Oct. 86) 4 Apl8i to's 
1064 | 3 25 6)1084/1033) 4 Apl.86/ 4 Oct.86) 4 Apl.S: 1 Oct 8T | 
103 | 3.19 0/1034 98 | 4 Apl.86) 4 Oct.86, 4 Apl 87 = 
ae Pa 6| 11j) 98) 5 Apl.86; 5 Oct.86 5 Apl. $7 } Oct. 87 
543 | 2 10 0} 604 oy | MApl 86| 1 Oct.86, 1 Apls7 Tis! 
llys) nil. 5 | oil | nil nil. ail. 
2} | nil. 34 nil, nil. nil. 
: : 4 JulySi 
110 | 3 73 oh 124! 109} 4 Jan.86, 4 July86) 4 Jan. $7 4 Sep.S) 
1064 | 2 15 6,109 1034) 4 Mar86) 4 Sep. 86 4 Mar8i gysep5! 
101g | 4 8 6) 1064) 7 4yMar86 4 Sep.86) 4)Mard. 
} | | ; - 97 “, 
1225 | 3 13 $1264) 1214) 4yMar86 44Sep.86, 4}Mars. 
eee es eee ers be weds 
eee | toe: De | 6 Feb. 86 6 Aug86, 6 Feb.87 5 Ane 7 
| j he . G6, 5 Feb.8i 5 - 
vos | tee | nee | eee | Feb.86) 5 Aug86, 0 g7, 4 July8! 
125 | 3 5 011264119 | 4 Jan.86| 4 July86 4 Jani 4 yaly6i 
1265 | 3 8 0130 (123 | 4}Jan.86| 44JulyS6 hen 8 4;JulySi 
1354 |} 3 6 9138 {131 | | 44Jan. 86 44July36) 44Jan 37 de July$i 
1474 | 3 8 31150 [145 | 5 Jan.86| 5 July86 5 JanS? © 4s; 
1454 | 3 9 0148 |140 | 5 Feb.86| 5 Augs6 5 He ai| 5 5 Aug’) 
46 | 3 9 1474 140 | 5 Feb.86 5 Augs6| 5 Feb.0 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


CAPITAL. 


NAME. 
| Subscribed! 
£ 





Great Western—consol. pref. 5 % ak 11,567,417, 
Do ConsOLIDATED ORDINARY STOCK 19,506,672) 
Great Western of Brazil Railway,| 













Limited, 6% debenture stock ... 306,250. 
Do6 %, Exten. deb. stock, Scrip ... 165,000) 
Do shares—guaranteed 7 %......... 300,000 
Greenock & Wemyss r., 
Bay preference.. \ Wrkd by Cal. 30,000 
Do ordinary......... ) 45% gr.recpt.,{ 120,000 
Hami'ten & N.-Western 6 %1st Mort 450,000, 
Havana Rail‘vays lst Mort 7 % bonds 
redeem. 20 yrs from July, 1887 . 325,000) 
Highland 44 % debenture stock ...... 390,033) 
Do 4 % debenture stock ........... 1,132,964) 
De Perth & Dunkeld 6 % pref...... 76,000; 
Dc Nairn 5 % preference ........... 45,000 
Do do6 % pref. minimum........... 59,080) 
Do Class A, 44 % preference........ 513,650) 
De Class B, 5 % as as 400,000; 
Do OnpDINARY Conson. CAPITAL ..| 1,898,567! 
Hull, Barnsley, & West Riding Junct | 3,300,000) 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 190; | $4,842,000) 
Do 6 % sterling bonds, 1895... 500,000) 
Do 5 % sterling bonds, 1905... .. 200,000) 
Do6%1 Mort.Chic.& Sprngfield,’9¢ | $1,600,000) 
Do Leased lire 4% oak gta stash . | $10,000,000) 
Do $100 SHARES ..............sccs00ee- 530,000,000) 
Illinois Midland (Paris& Decatur7° 240,000) 
Imperial Brazilian, Natal, and Nov: 
Cruz, Lim., 54 % deb.red by 191 368,300) 
Do preferred 7 % shares ........... 250,000) 
Indianapolis and Vincennes 7 % 1s 
mrt. (gua. by Pennsyl. Rly.) 1908. | $1,700,000) 

Do 6 % 2nd mortyage, 1900 ........ $1,450,000) 
Indian Mid. L.gua.4%&4 surp.profit:| 2,744,040) 

Do do MOG ssiintec. 255,960) 
Isle of Man 5 % preference ........... 50,000) 

DORI oi deca ide bead. 139,715) 
a aad. RRL CE 139,150) 
Jerezto Algeciras—Gibraltar 6 % debi 312,500) 
Kursk-Charkow-Azow 5 % guarnt 

by Russia, by drawings by 196/| 1,725,741! 

La Guaira and Caracas, Limited, 5 ‘ 

debenture stock ........... cesses. 370,000 

RI cs 320,000! 
Lake Shore & Mich. Southern shs | }49,466,500| 
Lancashire & Yorkshire 4 % deb. stk.} 8,633,471! 

Do6 % perpetual ... 0... ..... 794,040) 

Do E. Lanes.6%,and surplus profit: 288,375) 

Do, do 44 %-and surplus profit: 100,000 

Do 4 % consolidated guarntd. stk | 1,404,929) 

Do consolidated 4 % preference ..| 8,390,187| 

Do 1880 4% prefer., convert.Jan.’8§| 1,348,000) 

Do 18824 ¥ perpetual ............... 2,130,000 

Do 1884 4 4 preference .,............ 2,520,000; 

Do ConsouipareD STOCK ........... 15,392,995) 
Lehigh Valley 6 % consol. mort. 192%} $3,000,000; 

Do 6 % sterling mortgage “A,’ 

redeem. by drawing by 1897...... 1,000,000 

emberg-Czernowitz-J assy 4% shares 

|}, Staranteed (*200f1.) .............. 3,960,000 
copoldina (Brazil), Bonds ........... 486,800) 
| Lima Railways, Limited ............... 800,000) 

London & N.-Western 4 % deben. stk.| 25,644,653) 

Do 4 % consolidated guaranteed ...| 15,100,406) 

0 4% consolidated preferential ...| 23,080,620) 
Do CONSOLIDATED STOCK .........._ 37,758,870 

° Shropshire Union (guarntd. 3| 

 & N.-W. ord. div. and Shrop. } 466,738) 

L Un. surplus to6 %,4surpl. above6) 
— S.-Western “A” 4 Y deb, stk.| 1,000,000) 
~ BB” 4% debenture stock ., ...| 5,631,851) 

0 34 % debenture stock .......... 340,465, 

° consol. guaranteed 4 % stock...) _ 797,981) 
> consol. preference 4 % stock ...| 8,944,980) 

NO hy ME cea ee 1,300,000) 

° ConsoLIpaTED STOCK ............ 10,916,174) 
nd., Brighton, & S.Coast4 deb, stk. 1,306,239) 

0 44 % debenture stock ............ | 4,318,922) 

° consolidated 5 % guarntd. stk.| 1,955,860 

° consolidated 5 % pref. stock ..., 6,190,315, 
. 2nd consolidated 5 % pref. stk.} 1,999,900 

° URDINARY STOCK.................. | 3,013,600) 

© preferred ordinary 6% ......... | 2,243,200) 

ee ordinary..... 2 ERO Ti | 2,243,200) 

ntgt.rights(partepte.abve.6%), 393,395; 

London, Chatham, and Dover, Sheer-' 

ness rent charge 44 I lcs ta | 140,741) 


Do 44 % perptl. arbit. deben. stock’ 5,507,760! 
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| Share. | 
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| MonTH. divs. yld.| 1887. | DivipENDs. 
| Investor | —— | 
|) 2) 2 & | pegs At Latest! g  ¢ Last Four. 
Par, § | =i ' Done. | Price: |e | BE Rate per Cent. per Annum, 
[Simla ja] * | Per Cent; 13 *Interim. 
100 |143 144;.143 144 | 1483 3 70 3146 1139 | 5 Feb.$6| 5 Aug86) 5 Feb.87j 5 Aug87 
‘100 |1364 136g 1354 1363 136} | 8 25 014031133 | 64Feb.86, 4 Aug86| 6}Feb.87| 44Aug87 


1113 | 6 Feb.86 6 Aug86| 6 Feb.$7, 6 Aug8? 





100 (117 119 7 9 9s 7 912 37 
100 100 /110 111 (110 LLL 110) 5 9 GAIB NOT) ww. | .. | 6 dan87 6 Aug87 
20 | 20 | 184) 1941154 19 19% | 6 16 9 20} 18 | 5 Apls6 3 Oct.$6, 7 Apl.$7, 6 Oct, 87 
10 | 10 | 12} ... 123, 11 | 4 2 © 18 | 124| 5 Oct.85 5 Apl.86) 5 Oct.86) 5 Apl.s7 
10 | 10 | 128) ... | ... ; 128) 198 Oe 4 tack ae a. |. .2- 1.28 
100 100 No li 109 U0 1104 | 5 10 9112 106 | 6 Dec.85| 6 Jne.86| 6 Dec.86, 6 Jne.87 
| 
| | } } | | < mao 
100 100 {109 110 108 109 108) | 6 3 $114 106 7 Jan.86) 7 JulyS6) 7 Jan.87' 7 July87 
- 100 |125 [125 1223 1297x125" |} 3 9 3125 119}}44 May 86 4} Nov. 86 44May 87 4} Nov. 87 
100 |118 [118 116 1:6gx118 | 3 8 9118 11354 May 864 Nov.86)4 May 87 4 Nov. 87 
100 |168 [168 165 165x\ 167 | 3 12 9168 /161 6 May 866 Noy.86,6 May 87'5 Nov.87 
100 |168 | . é - y oe N ~~ yo. 9 
100 |1374 1373135 135x\ 135 | 3 14 9/137}130 5 May 86,5 Nov.86)5 May 87/5 Now.87 
1100 [168 [168 165 165x 163 | 3 12 9168 159;'6 May 86'6 Nov.86;6 May 875 Nov. 87 
100 |125 1254123 |123x) 1253 | 3 23 31254120 |44 May 86/44 Nov.86}44May 87 4} Nov. 87 
(100 |135 135 1323 132$x134 | 3 26 6135 1274/5 May 86\5 Nov.86\5 May 8i > Nov. 87 
100 | $4 | 84 | 824323x, 83 | 4 G 3) 923) 823)3 May 86)44 Nov.86)3 May 8735 Nov. 87 
100 | 28 | 31 | 275, 30} 30 | nid, | 31) 163. | test 5*Jen. 84) nil. since 
} j | ; } | | | [_ ~# 
1110 |110 108 108x' 108} | 4 € 9111 108 |5 Apl 8€)5 Oct. 865 Apl. 87/5 Oct. 87 
bis io a 114 1105 11x 1104 4 7 €116 (1104/6 Aph 86/5 Oct. 86/6 Apl 873 Oct. 87 
200 [100 |11¢ j111 109/110 110} | 4 & O12 107 5 Dee. 85/5 Jue. 865 Dec. 86/5 inal 
ve LOD 115 [117 113 115 | 116 | 4 9 C120 13 |6 Dec. 85/6 Ine. 86/5 -86)8 Ine. 8 
$100 |1023} 99 100 97 99 97 | 4 2 F101 | 97 |4 Dee. 85/4 Ine. 4 Dee. 86|t _ = 
$100 1024)123 a ~ 198 121 | 5 16 3 al ue 8 a Ang, 8] Fe 87] Aug. 
100 100 | 354) 38 54 we | 42 - | ie 
# : ie 
100 | 913) 914 STA87Ix\ 872 6 11 6 97 | 873/54 Apl 86/5} Oct. 8€)5} Apl. 87/54 Oct. 86 
‘ ‘ | a . 7 th 72 (613 § 9} 6 |1 Sep. 84/1 for 1885) 24for 188¢\24 Oct.87 
é | ~ e « | } j } 
fo Bd aa 1129 ln 17 3 7 Feb.87, 7 Aug&? 
31196 ‘12 2. § &§ 3 129 121 |7 Feb. 86,7 Aug86/7 eb.54) 4 g 
“opie 1073 1054 lost x10" |G 8 S115 105 '6 Api St|3 Oct-86 Apl.87\6 Oct. 87 
1a0 1100 l19q110 108 “| 1094 | $ 14 9111 103 |4 Jan. 86)! July 86/4 Jan.87) 4 July87 
100/100 1109 ave! 124i 138] 138 | $4 ol 139 1244 Jan. S6lt July 86] 4 Jam.8;| 34July87 
20 | 12 | 124) 132 124 138) 13% | 3 4g ov 133, 123)4 Jan. 86)¢ July 56) 4 Jan.d,) 3 
20 | 12 | 128} + 4 oy) RIK sel= | "\> sep. 87 
5 | 6: 6! Gx: GL’ 4 2 S| 6h! 535 Mar.86|5 Sep. 86\5 Mar 87/0 Sep 
|) 2 Oe Se i. 2 eo Sas 44%, 44 Mar.S6/4 Sep. 86|44 Mar.87/4 Sep. 87 
5| 5; 5| 5 até 4} ott 4 8 =135" ko 34 for 83149 for 84/5} for 859 for 86 
so» (100 [1274/1380 125 (1244) 1253) 7 2 3S ie lo Nov, 94/6 May 8516 Nov. 856 May 96 
100 |100 | oo. | cee [cee | cee | cee fee was “4 ov, S40 4 y 
j } | Pe + |< 
ee lew .\5 Nov.85|5 May 86/5 Nov.865 May 87 
100 100 | 84 | + .|84) 84 15 219 Doe | (5 | | 
pew | | | | 5; s 
Bare 2 | is 7 oT (MB)... | oe | we SS Soe 
100 | ... | 933] 94 | 92) 93) O84) > 7 6) wT "6a'5 May 85/7 Nov.85\7 May86\0 Novg6 
dy A” eile Nov. §4| nil | between {4 July87 
$100 $100) 97 | 983, 925, 963 96 | ¢ > ¢ 123 1174 Jan. 864 July 86\4 Jan. 874 July87 
we {100 |1203)1208 120 1203 1673 3 1! 6170 1643.6 Jan. 866 July866 Jan. 876 July87 
‘ 100 131 132 131 1132 | 129} | 3 9 S/133 /1264/44 Feb. 86/43 eee - tance 
a Oe lee de ometacas a a2 11133 ‘eb. 86! ug. 86} ‘eb. 87) . 
100 |1269)117 j11GQ117 | 1185 | So oe eas an aed Aug.86|4 Feb.874 Aug.87 
100 [115g}1165 115g 1165, N63 | oe ootlis [4 Feb.86/4 Aug.86/4 Feb. 87\4 Aug.87 
[100 |115 |1163 115 1116; a | 10 91164 1093|4 Feb.86)4 Aug.86)4 Feb. 87/4 Aug.87 
100 |114 149,134 Lie aa 7 a: a 114311144 Feb. 86'4 Aug.86)4 Feb. 87/4 Aug. 87 
be 13 119} 1178 110k be “2 0 123}/1137/3f Feb. 86)3 Aug. 864 Feb. 87/33 ee 
LOO |L174)t is ts alas. oe "6 Dec. 856 Jne. 86,6 Dec. 866 Jne. 
1024/1354 138 133 1355 1354 | 4 4 0 138 131 6 Dec. 8 ‘6 ne 5 , : a 
: al 107316 5'6 Jne. 866 Dec. 86 ne. 
'100 [109 |110 |108 /109 | 1084 | 4 7 6111 10736 Deo. 859 ne. hy oe 
| caad aes 5) 163) 64 for $462 for 85,63 for 
20*| 20°; 18 | 18) 173 18 lees ° _ 164 In t. 1 April} 1 Octoberr. teh 
50 | 50 | ... | vs | vs | OF “eita on a s 541 July$4)0 JulyS85ilZ July 86 uly 
990 | 20| 5}! 54, 5k dg 5g | 316 S to7lui9 14. Jam 86/4 July 804 Jan. 874 July 87 
[100 [193 11253123 125 1258 Sf Oi ets 4 Feb. 864 Aug.S6'4 Feb. 874 Aug.87 
1 a alts Lit |g 6 oumelia ¢ FehsoL Angad RAGE ANE 
100 |116x 118° [bbe | S208 |S Oo fer 17 Feb, 86154 Aug.86:7 Feb. 87 ug. 
1100 |161; 163g 1613 1633, 163} | 3 79 6167 16037 Feb. 56/03 = cs Sore 
| - |» 79 9 931| 80 34Mar. 96/22 Sep. 86/3Mar. 873 Sep. 
1100 'go4x; 814 804, 814 81g 319 9 83), 80 34 Mar. 86 “4 ; : oe 
99399 {16 ons | ¢ ¢ 124 LIS 4 Jan.S64 July864 Jax. 874 « 
100/122 1233 _ 9 ny ; G Gl243/1S |4 Jan. 864 July 86,4 se ok = 
100 |122 124 122 (les 1064 | 3 7 61064102 [34 Jan. 86 3} July 86 3} Jan. 87/3 : - 
100 105 1065105 106 t0e  ) gg 3llg 112 4 Feb.86/¢ Aug.86\4 Feb. 87, Aug.87 
100 117 119 117 |S | TISe oF oe 112 4 Feb. 864 Aug.S64 Feb. 87/4 Aug.87 
117 (115 (116 | 116} 3 D9 FILLS xh aed Aug, 8644 Feb. 87,4 Aug8? 
/100 116 ; . 115 | 2 91163 111 4 Feb. 86 5 ~ 733 4 87 
100 (114 1G aoe 28s, 1288 | 3 19 61325 1239/63 Feb. 86,35 Aug. 8664 Feb. 87 32 Aug. 87 
Hoo [hig# 120 118 119'| 118g | 3 i121 [IAG |4, Jan. 854, July SOS Sm Or Saly 87 
- . , > G 5 * He . 86.45 Uy i> ore . 
{00 [133/134 132 133 | 1337 | 3-3 91354120 44 san. ee Aay.865- Feb. 87/5 Ang.87 
| 100 133 | bs 9 143 3 10 9 143 137 io Fe ). 69 g&. aes F b 87\5 Au 87 
[100 |142 143 141 ee tS | 3 0 9143 134 5 Feb. 865 Aug.865 qo Aes 
100 141 = i 1394 | $12 21414/133 15 Feb. 865, Aug.865 an ale Aug 87 
/100 (140 | 39 | _ > £196 (1254 63 Feb. 86 24 Aug.86é . 87: 
100 134 (134) 1922138 | 1323 42 6190 ENR oe aug 8074 Feb. 8766 Aug. 87 
100 1151 152 150h151 | 12 | 7 1199; 109¢3 Feb.843 Feb. 85,2} Feb. 86,43 Feb. 87 
100 1174 117% 114 L153 1153 = o7'| 20 nil. | nil. nil, nil. 
1100 | 23 | 23 | 22; 22; <2) ™ | * { ‘ 
| | | Bs ; $6.44 Jan. 87 44 July 83 
P| ~ ron 1991. 1962 | 3 LE 61255120 /4} Jan. 8644 July 86, é 
1100 1224125 120 1224, 1388 |S 17 3130 12¢ 44 Jan. 86 4 July 86 44 Jan. 87 44 July 87 
(100 128 129 127 128! Le a taal 
Pe oe eae 
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1 BRITISH, COLONIAL, AILWAYS—Continued. 
es e MR aes ha Dee ") PRICES oF Tun | ~~ Last yrs. PRiceson — evs . <a 
m4 CaPrmrat, Monru, | Lene divs. yld.| 1887 | Diviwenps 
‘ : . smote «| - — Busi Investor |— EO iti 
NAME. .; Amt, ‘Pieri ei el saans at Latest| #14 ae 
F Subscribed! of " |Par, Lisl |S | pets | Price. | Sie Last ous 
| Share.) | os 3 |PerCent,| ie he Rate per Cent per Annum 
nnn certain onion —_——/—/ —___ nee Says nee Bae Ef ieee \ 
London, Chatham, and Dover 4} 4! £ \£ 8 di ae 
hai Perpet. B debenture stock... | 969,674! 100 126 [127 |125 }196 | 1254 | 3 12 6129 122 (44 Jan. 86/43 July 96 4) Jan. 87 44 Jute oe | 
| Do 4 % debenture stock...” | 370,711, 100 {112 /113 ‘1 112 | 1122 3 I2 6/114 108 4° Jan, 86.4 suit seit eye 
v4 Do 4 % deb. stock, 1883." 7""” | 813,550 200 112/113 Ad H112 | 122" | 3 72 Gita hoe 4 Jan. 864 July 864 Jani ss, Tea 
é Do 44 % arbitration pref. stock... 6,934.674/ 100 | 973! 974) 953 975) 97} | 3 22 0/1024! 954/44 Feb. 86:2 Auz.¢ 44 Febg7.2; 400° | 
2 Do 44% second preference ....... | 840,441) 100 | 56 | 56 | 533! 563) 56 | nil. | 67°) 5 nil { nil nil, | nes 
Do Arbitration ORDINARY Stock | 11,123,051 100 | 213) 214) 19% 203, 203 | nz | 247/ 193) nil, nil. nil. ail 
f- Lond., Til, & Southend 4% deb. stk | 594,698... 109 115 16 |114 115°! 116 }3 10 3118 (114 4 Jan. 86) 4 July 86) 4 Jan.7 4 Tulyse 
a Do 4 % preterence Stock .......... 400,000) Stock 109 MND /112$/111 (112 1112} 372 6113 /108 | 4 Aug86! 4 Feb.87 4 loud 
: Longlalana sang ee STOCk ads, igei| 1,332,440)... (100/134 136 [132 |134 | 132) 5 % “144 |132 | $4¥eb.86) 3 Augs86 8 Feb. 87 Augs 
ng {sland 5% Gold Coup, Onds, 1931) $5,000,000 103 (1134/1154'1133 1154) 1143 | 6117 112 | & 871 5 37 gr! a UBo 
Louisville and Nashville 6 % mort.| i "| 4 } ee , : nT cen © Julys7 5 Oct 
Ly Yee dey a [20,000,000 02gj113 /14gn12 114 | ai4g! 5 5 gluyy 110 | 6 Dec. 85! | 6 Dec Re a 
Doe % Sinking fund bonds, 191¢ j | i i | + v j | 6 Dec. 85! ¢ Jne.86, § Dec. 86 6 Ine, $7 
(S.& N. Alabama)... $2,000,000 1024)108x/110 108 110} 110 | 5 ¢ 3111 |106 ‘t. 85| +t. 86 “4 
Do 6% Ist mortgage aT | 4) " eel | | 5 | ee 6 Oct. 85 6 Apl.86 6 Oct.s6 ¢ ApL87 
and Mobile Division) $5,000,000) 1024/112 /113 111 12/113 |s ¢ 6117410 6 86) 6 Jan an! ec ‘ 
Do 6 % sterling 2007 bonds, 190: | | 0 i * con | 5 4 616 Jen.08 6 July86) § Jan.s7 ¢ Julys7 
originally 500,000/) | 439,000) 100 {115 |117 i113 15 114? | 4 13 8/118 110 6 Feb.86 6 Au 86 ‘eb.87 
o/ i ae ——* | ee | . 7" { . g 6 F a] 87 oS? 
06% 10/40 Adjust. Mort. 1895| $11,000) $1,000 1023/105 106 |102 |103 1034 | 5 14 6/1075'100 | 6 Nov.85| 6 May86 6 Novas ee 
. Do CaPrran Stock $100 shs, _.. $30,000,000) 100 |102;/ 62§) 63%) 575! 605/ 59¢ } nil, | 70°) aa _ 6 Jan 89 nil pn 
redrns, aay eed 5 % by India| 8.757.670 100 |130 /130 {1282 130'| 1301 | 377 9 134 /1255/ 5 Jan.86! 5 July86) 5 Jan.87 5 Julyss 
De, do 42 ibnnbigade se | 999,960, 100 /122 /122 {120 f122 | 1205 | 3 29 7} 245/119 | 42Jan.86] 49Julysg 4]Jan.87 4)Julysr 
, BM 800580 rests shdveginc ic.) 5 15 |1154/113 |p) 5 29 3/118 (119 im a eel ate ee 
Macht, Sheilid. & Lainie 53 500,000) 100 115 ite 13 [ts 1154 | 3 29 a he | 44Jan.86) 4iJulys6) 4h Jan's" 4iJulys7 
ee eR Sion... | — 300,000 100 143 |143$/1494'} 493) 1492 | $10 6146 |140 | « 5 86) 5 vin | 
oy ’ v | vs =F 3) <3 } * ¥ ) } 0 ov Jan. 86) Jul 86 ‘ Ji 87 t J 87 
: po 44 % debenture stock "| 7,107,396 100 |1313/132 /1314'1313| 1313 | 3 “4 31338 1988| 44Jan.86) 4; Julysg 44Jan.87| 445 
i De af SOOO vis siiyic 1,066,083 100 /126/127 /126§ 1269) 126% | 3 77 9)199 (123 4 Feb. 86) 44 Aug 36 43 Feb,87 4} Aug87 
f ae perpetual peb esasakinnecasis 366,697 100 | 885 895! 884! 891! 893 | 3 72 ¢ 904 864 33F eb. 86, 3}Aug 86 34 Feb.87 3tAugs? 
od Perpetual HebUbewadescis uch | 872,000 100 164 16631164 1663) 1664 | 3 72 £ 1663160 | ¢ Feb. 86 6 Augs6 § Feb.87, 6 Augs? 
m6 suaranteed stock ........... | 821,376 100 140 |141 |139 |) 40 } 1402 | 3 22 314] 132 5 Feb.86) 5 Aug 86 5 Feb.87, 5 Augs? 
Do. yparetual, 1862 idan oe | 1,008,000 100/136 /1374/136 /1374/ 1373 | 3 73 51382131 | 5 Feb. 86) 5 Aug86) 5 Feb.87) 5 Aus? 
mo on Shire 4 7 perpetual pref. | 448,980) 100 110 (112 110 112} loo | g I2 0113 |105 | 4 Feb. 86) 4 Aug86) 4 Feb,37 4 Aug$7 
Do -_ ° % irredeem., pref.) 490,000) 100 |137 |138 (136 187 | 135 |} 3 73 4139 |130 | 5 Feb. 86) 5 Aug86) 5 Feb.87 5 Anos 
sais s 43 % (preference | j e 
Wie csccech akg coe 1,797,428 100 117 |1174!17 (p73!) 147 (812 3119 |114; ? ’ 6) 44 Feb.97 , 
9 refs . ’ | ad j i. pen $) 43F b.86 44A r 86) 43F b.87 41 Anos 
9 £ eeenee tebe ss ee se esse sens ; | 1,100,000 100 |1103)112 1103/4115 1llg |} 372 5 1123 1074 rycen Pee py ee ¢Aneg 
Do 5 fo Per arenee, 1872 isbknwnes 1,000,000 100 /134 |134}'1335 134°! 1332 | 3 165 6)1354/129 | 5 Feb.86' 5 Augs6) 5 Feb.87, 5 Aug? 
Do 5S” eed Pref. convertible | 1,080,000 100 /133 /1335/1324/133 | 133° | 3 75 9135 |128 | 5 Feb.86| 5 Augs6 5 Feb.87 5 Aug8? 
Dy 5Y tera” Preference ..... | 1,500,000) 100 |131 (131 [130 1303) 130 | 3 27 613) 127 5 Feb.86) 5 Augs6) 5 Feb.87) 5 Augs7 
De ey TBSP? CONV. before 1885 | 1,000,000, 100 /128 128 /127 {198°} 198 | 3 19 9130 |1253) 5 Feb.86 5 Aug8s6) 5 Feb.87 5 Augs? 
Do on ssi, “onvert. before 188° | 1,318,900! 100 |124 |1253/124 j1243) 1254 | 4 7 Y 127 |1183) 5 Feb.86) 5 Aug86) 5 Feb.87 5 Augs7 
: o : ant STOCK... OFCGSecbaretac 1,590,633 100 | 70 | 703) 68 { 68}, 684 | 3 3 6} 78 } 65}! 33F eb. 86 0 Aug 86 4 Feb.87 4 Augs7 
¢ Do leferret orinary 6 % Max... 1,950,960) 100 |102 103 | 99 103 1023 | 4 » 611143) 98 7h Feb.86 0 Aug86) 8 Feb.87. | Augs? 
Manitoba and North: Western’ s317% ree aeO, - ms 356 #43/35%5) 358 | nil A3t8 "i nil, | nil nil, nil. 
mertgage bonds, 1933 areey 390,000) 100 100 | 86 | 873' 86/87) s7¢} 543 0 89 re 5 6, 5 i 
t = * Ps ho ew. Beddagwn J: | A { | 4 } d } Oo 2 } s 0,8 oJ 87 
oe Oat Carlisle z # deb. stock! “87,9501... (100 | ihe [eve | ewes aa Toe ae 4 Jan.96| 4 July86) 4 Janse 4 Tuly$i 
JIN J tY Stock SOP OC KEEL way 8 777 r ; 7 19 } 7 ( a6 | os Onl race lo ; an ma “Qe 
latanzas & Sabanills 7, naga! 144,800) 100 ponent ‘eee pe | 1738 14 O / 181 163 | 7 Mar 86) 62Sep.86, 7 Mar8} 7 §Sep.87 
873 and after, °“” 71-710) 11064/108 1105 fiaer! ane: } ; Sad lil 
Memphis and Ohio 5%" <so7" edt eee ee (nee ae ‘pass is [t+ Se Ts Deo.85) 7 Jne.86) 7 Dec. 86, 7 Jue.s7 | 
mortgage bonds, 190] eA 700,000 100 }99 121 |122 |120 | 123 |e | oe 
ieee “it tue ere »U00) ai j4ee (L20 1121 | 1202 | ¢ 9123 |116 | 59 3797, Dec.86 7,7, Jne.$7 | 
ninety Perpetual 5 4 deb, stock. 116,600)... 100 1129 iY v 122} Ta 4 ; 9 125 ar PE Jawee) ne 86,73 — 5 ‘Julyss 
= ae A tReet cnnsebebeaigss:< ck | 240,000) 100 | oe I a Ved 963; 965 1414 @)]2 | 954 44Jan. 86! 4) July86 4}Jan.87| 43 July$7 
Metropolitan 44 area gitteeseeeee | 15$30,000; 20 | 20! 64) 7 | “6 | 63} 65/ nit | 9) 6 0 Jan.86) 0 July86) O°Jan'ss OJulsy | 
De % debentiee igbenture stock | , 358,263) 100 130 |131 129 1130 | 1295} 310 313) los | dake es 45Tulpse 44Jan.8° 44 Julys7 | 
t /o > iré s ok o«¢ © | a | aa 2 nine } ts ie e Be 7 ove wee 2 oo | 
Do 34 4% debenture stock eas  eikaial 0 hos oa Itos ia | roa! , 108 v tee yuly86) 4 Jan.8; ae D 
‘o/ SSSA al on a a4, 1102 o | 2 | 24|3 So i ‘ c oe! « QA) O1T. 7) 34July$7 
} Dod gsr tal preference "| 9 59x'gie roe (ag (22 0 and | ang | 3 a2 Sites 106 | sare 4 yal en Die el cite | . 
6 Bee a tests: reese 83,170 100 |110 /111 |109 |i 19 11 |} 373 6122 hos | "gal 61 4 Jan.87) 4 July9? 
“ 4 | Irredeem, pref,, 1884 eee a 250,000) 100 ‘110 (1) ‘109 i110 | 1094 18 79 eaas ae 4 Jan.86 4 July86 4 Jan.87 4 Toleat | De 
20 CONSOLIDATED Stoc | Fos | 653} 623) ex | pet | 2 28 G6 « )} | 4 Jan.86) 4 July86) 4 Jan. 87 4 Julys; | 
x j D S MO oeere cages j 2,281,830) 100 } 64 } 653) 62) 65 654 | | 672 62 | ; me l or J 875 lulys * |} 
ee ls ctropor ets Lands stock | """” | 2.640.915 100 | 71 | 71} 642 gry! gs? | | 744) 64g) 2 28286) 4 July86) 4yJan.87 5 Jul 
tan District 6 %, debe . stk! 9 5; ; 32 1159 lhantl woo. | @4e- @ennt pth vee joe or “07 II 
d : Jo4d ¥ debenture stock Sap “aan — oye bee 1604, 1614 3 1 3/167 157 6 Jan.86 6 Julys6! 6 Jan.87 6 July8i D 
po Hammersmith 4 9 rent charge)  244'444| 100 | on a | au. (OF | 08 | 8 ze 6111 fog | te oe) 4 Suly6) 4 Jan.87) 4 Julysi Dc 
| _ raghmond Extension 4% se|  ~ '*4| GRE OE fet hn Ce re |" | s+ | 4dJan.86) 44July86) 44Jan.s3 dulye Df 
cured on Midland om." ” 1112 1179 Iod:! ei ‘ en _Dg 
/ | 0 Faling Wxtension on 4 Ferre ass aa a Prades aad 1113 | 3 13 A112 ‘109 | 4 Jan. 86 4 July86) 4 Jan. 87 4 JulySi Ney 
an Do Fulham Extension 4} “rentche 300,000) 100 LIS] Used )0 jlla 1i4 | 3 19 612] 112 44 Jan. 86) 44 July86 44 Jan. 87 4} July8i | New 
: Do 47% Perpe -Guaranteed Stock vt 1,000,000, 100 | 98i| 98; osaltae 112 }4 9 312) 12 4$Ap1. 86 440ct. 86 45Apl.87 4)0ct.9) | 
4 Do 5 % Preference, issued at 68} 1,500,000 100 | 68'| 68’ | 63 974) 983 {4 2 0107 | 95% 4 Mar86) 4 Sep.86/ 4 Mar87) 4 Sep.87 | Dj 
, ae Do aT aeY Brock... . 2,250,000! 100 | os | 353! 34 | 644) 65 | 4 & & 88 } 63 } 24Mar86) 2 Sep.86) 4 Mar87 1}Sep.d: D 
joe aes 5 Metropolitan of Constantinople (Ga-| ea ed iy 4 , 342) 344) nil, | 433) 34 | g Mar8¢6! 0 Aug86 6 Mar87) 0 AugSi | Dy 
ie BE ca Lint Limited _ _ 250,000 29 20 | fe | | | Mar 84 nil since iz : 
4 S -aiCan, im eu, SZ perp. deb. stek| 2, |< wes = ar | ses tee } ote Fee én a 2 MarSs3 ce ar $4 Du sind c 
B Do 2nd Mortgage § ¢ Deb. Stock! rene se co 4 oo ed 21 | 1208 | 5 0 g 1263/118 | 6 Jan.86) 6 July86) 6 Jan.87, 6 July8i N.Y 
fs BESS 8 fe Ist Preference stock, 2,554,100“ ‘100 1134 1193/108 brea rat | 2 24 3:109 103 | 6 Mar86, 6 Sep. 86 6 mardi) 6 page Nit 
ee. a 6 Y, Quad Preference suck |. | 1,011,960 100 hil 78!) 65 119 | 1194 [3 13 6 1318 108 | 8 Dec.85, 6 Jne. 86! 54Dec.86 8 Jne.ds . 
A oe 5 Misting et OE... | 2,254’799! 100 | 42°] 464] 3¢ | 28 | 784] nat | 895) 65 | 3 Dec.85, 0 Jne.86) 0 Dec. 86 nil, since | Niz 
Pate Fe eee Natnl. Ist Mt. 6% Gold Bds, $8,500,000 a 7 gu9| 39 | 463 nil, | 67°| 36 | 0 Dec.85| 0 Jne.86.0 Dec.86 0 ogy Dy 
rae Do gan Central 7% con.mort., 1999 $8,000, ra 1034 ss 4 “2/97 | Oe 05 ce | 973) 923) Interest) payable June 1 and Dee. i] = 
PE, Hy Migs s 7 EEN Ota ccencsaf. | $18,738.9094 °" * iat) tt | ed ais pate: oe oe | 7 Nov85| 7 May86 7 Novs6 7 ~~ 4 
thes 6 % perpetual 224 Hotherhain aod op ea eee waa daey | J+ | | 8 for 83° 3 for 84) 0 for 850 for 85 | 0 
er % ° etua oa | i | | | } j j { ( 
Do 4 9 debenture stock Wikbidecsse. 150,000 L. 3 Eee aes ee | | } { | > 6 July87 | Dq 
& _ Sf PB” ee eee LT Tere 17,537, 7 (129 |}947)'}9« coe ea eee eon] weg: h 6 Jan.86' 6 Jul 86 6 Jan. 87 wR? } v 
ane Do 44; om*elidated rent charge... 3's99'15, 100 |h 3 haotine tig | 2248 | 35 0136 118 | 4 Jan.86) 4 July86, 4 Jans 4 July | Nor 
ae preference ‘4 guaranteed ey Fate v8) 3 7 9131 jue | 4 Fehse! & Aug 86 4 Feb.s7 4 AugS’ | 
eet cee eae 5,994,577 1 120 '118 j119 | p10 | hae Leet) | 7 4 Ags? 
sd 00 119 1120 ‘118 |119 1193 ' 3 7 gion ‘ing | 4 Feb.86, 4 Aug86 4 Feb.87 4 Aug | 
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— IS cata i te 
. | PRICES OF a | 
CAPITAL. | ede lr. Last yrs.| PRICES OF 
NAME - eee | Last divs. yld. 1887. | 
NAD 5 Amt. | oat 2 _ ‘Busi- | Investor | DIVIDENDS. 
Subscribed! of | Par.| S| ag | ei 3 | ness jat Latest} # | + ee ee 
— IShare| | Se | 2 | Done.| Price. | % | 5 | 
ee —_—_—_—_—_—_—_e_—eeeeeeeeee | ° hate a | 3 j 'PerCent.| of | 3 Last Four. 
87 i £ | | ae ee ae ee | Rate per Cent. per Annum 
7 87 Midland 4% perpetual preference...} 22,989,983 i a 1| Po 4 oom - 
r8t | Do CoNSOLIDATED ORDINARY STOCK; 28 279.557, {100 ‘M6x 1173116 117 | 1178 (3 9 ‘3 | } | | 
7 Mdlnd, Gt. Western of Ireland.—Gt. 279,557]... |100 |1224 125] 1225 1253) 1253 | $16 5/119 |112 | 4 Feb.86| 4 Aug86) 4 7| 
ri | Nrtl & West 449d } . coor 203 16 15 6/129 {122 | 5aFk & Feb.87! 4 Aug87 
rthn. & Western 4% deb. stock 276.339 au | 122 | 55Feb.86, 4 AugS6, 5}Feb 87) 4 a 
De G..N.& We Smceee rent n’85)| 387,700) “gy a aoe b sco ) eee AD Oe oa 6112 /107 | | | i —— 
787 Do 4% debenture GROG. cco nse cavaks 19907 many \L274) ... |... (127g) £27 : < | | 44Jan.86) 433 7 ” 
ta Do 44 % debenture GIR: dais drs oniins | con bool 2h aa 1106 1063 106 106 106 ; Z Q oe nae StApl 86 5fAng86 Stal sy stances 
i Dott © Sehaeerh andl oan | 493,000; ... 100 j113)) ... |... M13 | 113 Se ee leet Intecee July86| 4 Jan.87| 4 July87 
i. Do 5 9, preference ........+: aaa 1100 |116 |... |... 116} 116 | 6 9 ‘107 | 44Jan.86 4}July86) nee uly87 
Oi | Ce y | am! . ; 13 78 116 \11)4 yo) 4}Jan. 87) 4}Jul 87 
Do 4 % preference .....sseseereeeereees | 100 |126x) ... | ... 126 | 126 | y one pan aeeeoe Seeeerer 7) +87 
| Do CONSOLIDATED STOCK ......+0+02+ eareaes 100 |1003|101 1003101 | 101 , 5 oes Pao ower 5 sep. 86 5 Mars 5 Sen 8) 
| Mid-Wales “A” 44% debenture stock| 238,547) |. 100 | 76 | 775 755) 764) 764 1s 2 7 eal 98 | 4 Mar86) 4 Sep. 86| 4 Mar87| 4 one 
| Dod preference (Act 1863) ...... wan tae te 1074! 1053 | 3 19 6 i] 75)) 3 Mar86) 3)Sep. 86) 39Mar87) 4 ep 81 
Do ordinary £10 shares............... 410,000 EE co Lice eh oe 1 eel 6/110 105 | 4 Jan.86| 4 Tuly86 4}Jan 87 4 Je a 
7 Midland of Canada 5% Ist mt. gala a eee tease fat baa Geek ees Ge es St nil. |B for 1882} for 1883)8 f "884 
dian ccnnelitatad taach mae ao 100 |100 |107 |109 /107 hoo | 107814 9 in |... | nik | nil a i3 oe see 
‘- one Soe Lim, 6% debentures! 100 |100 |105 '107 105 \107 | 1063 | 4 14 pred | 5 Nov85\ 5 May86, 5 Nov86) 5 May8 
ar 1881-2, red. by 1% sinking fund | bc Sie pasebes | 3108 | 98 | 5 an.86) 5 July86) 5 Jan.87| 5 J ys? 
oe, | in 33 years (originally 750,000/)... 698.100! 100 |1 | a erst 
‘87 Doord. shrs. g. 7% by Brazil 30 yrs 1,000,000 20 00 105 |1063;105 ‘106 | 106 15 12 9/110 104 | | | 
: Virmcapolis 6 % gold dollar bds.,1021) $1 ee 20 | 214, 22 21 | 213) 21f |) 6 10 5 24/2 6 Jan.86| 6 July86| 6 Jan.87| 6 Jul 
. Maes e and N Western lst Mort $1,382,000) $1,000)1024/110x 111 |109 |110 } 116% Pte dF hoe July86| 7 Jan.87| 7 Ju a 
“a Gold Bonds, red. 1934 ee go ego | Porton Pr ons ie 6 Apl.86, 6 Oct.86) 6 A L87| 6 oe 
5: | Missouri, Kansas, & Texas, 7 %1st Mt, 7,682,000) $1,000,1023)105 1106 104 105 10 15 8 duerslnes bis | es | — 
ss land Grant gold bonds, 1904 ...|$14,000,000 1028 Si ae 8 | — |Dividends, payable il Jan. anid 1 July 
87 Do 6% general mort. bonds, 1920 $31,000,000 $1.000)1 24/1134)115 L12 L134 1133 | 6 16 9116 (110 lw F |» 
8 Bae ORDINARY STOCK... ...000seeeee $46 405,000] Sronlioai - oS 313 g2| 87 | 6 12 0/1053! 87 7 Feb.86 6 —_— 7 Feb.87| 7 AugS7 
87 | Mogyana (Brazil) 5% deb. bonds ...| 00) 11024) 24 | 254) 214)... |. fee | 3531913} ‘No di Jne. 86, 6 Nov 86) 6 Jn 
s7 Montreal & Champlain5%Ist mrt.,1902 T7000 100 {100 |103})106 /1035 1053) 106 | 4 18 s'106 102" No dividends ever paid| = 
9° Montreal and Sorel 6 % 1st Mort. 115,800! 100 |103 {106 103 106 | 1025 | 416 3106 | 97 | 5 os -« 2. 5 Nov86| 5 May87 
87 | Moscow-Jaroslaw bds, g. 5% by Russia 800} 100 {100 | 124) 15 | 10) 124) -.. + 15 | iC 5 Jan.86| 5 July86) 5 Jan.87) 5 Jul 87 
ot red. before 1945 (or: _ do , “| fe Re 0} 0 Jan.86, 0 July86) 0 Jan 8710 J y : 
an so ee ET eae cece 1,843,400, 100 |100 102 |102 101 101 lois | 5 0 {103 jt00 be es peter ee 
7 Russia, iss. at 92 (orig. 1,700,0 | | aS aac ed 103 100 | 5 Dec.85, 5 Ine.86| 5 Dec.86) 5 Ine. 87 
7 : redeemable by SS. 459 | | \ | | | | | wi 
37 Namur & Liege, guaranteed B Boies 59,000! 100 100 1101 /104 101 1033) 104 | 5 9 S104 99 ¥ 
y | Pst francs per annum | Peto 531 a 20 | 20 | 12 ] | | "| 6 Nov85 6 May86) 6 Nov 86 6 May87 
7 o guar. 6% (30 francs)... ; — on | 23) 13 | 12 y) 124 | } 33 | 1g! | 
: Nassjc Prikl als rt Gov. 200,000) 20 | 20 | 26 | 27 | 25 = a 4 - 0 i3 1g 2}Jan.86 24July86) 24Jan 87 24Suly87 
- Se ee ee ee eee ha 303°375| 100 (100 | 354, 353| 343 344 35, | 6 6 6 28 | 25 | 6 Jan.86) 6 July86) 6 Jan.87| 6 July87 
u ane % guar. by) | ped be Ors Or Pe BS: 6 6 42 | 34 |25 for 833; for 843} for 8512} for 86 
= | New Neewiitie mock BY Pade ene wi | 454} 453) 40 | 454) 40 nil | O4 | 40 > cE 
Newfoundland Ist M pas Cleantl : ... {100 | 95 | 96 | 93! 95 95 5 5 9101 | 93: ‘cb.86 ae : | 
vewioundls Mort. Land Grant} 400,000 | wet onl cel aa 9/101 | 933 § Feb.86, 5 Aug86\ 5 Feb.87| 5 Au 
- —_, Canada 6% guar. a oe a “7 "| = 423} 414 | nil. | 45 | 40 ees — 6 Fayed side 
. New York Central & Hi st tie $00,000)... (100 [114 |115 |113 |L14 | 114} | 4 18 6116 ‘112 | 6 Novss De 
. 6Y re are udson iver'| { | | Feo OF 112 | 6 Nov85| 6 May86! 6 Nov86| Q7 
i weft nee — BOSE | cccccess. beereneen eee 1024! ... | = Pie ge ‘tein J 9 ov86| 6 May87 
: Do6 % a mnereneeces ents peseeee: 820,465,000 200 |1024)135 {1374 Lodi aca 196 | 4 0 i140 | s+ | 6 Ine, $5) 6 Dec.85) 6 Jne. 8 | 
“Oi ae | on | 574) 154g)1374) 196 | 4 0 9 133 | 7 Jan.86 7 July86) 7 Jan.83) 7 Tuly81 
. Dod % oe —— das quvekees 2,000,000) 200 100 123 \124 |122 |123 122i | g 2 9 126 i119 | . 
Do $100 SHARES | ponesinncens |, $7,850,000} $1,000) 1025 111 [112 110 11) | 1114. | 4 2. {LI4 |1083! 6 Jan.86 6 JulySé, 6 Jan.87) 6 July87 
| Now York _« Bes crcsians ssielgiages '$89,428,300| $100 11024 /1114/1133 1065 110 | 1092 re 3 g | Sz) 5 Mar.86| 5 Sep.86, 5 Mar87 5 Sep.87 
i Ist een oe Krie, & Western—/ Cree ae es Le 911831063, 4 Jan.87, 4 Apl87, 4 July87) 4 Oc. 87 
; DoSad more: tanseslah Be 1897...) $2,483,000)... [1024] ... | / Llat’st N os ~ 1 | of 
‘ Dy Bnd ~ >. endae 5% 1919...| $2,149,000) ie 1024 1113 4% st New eee | see ‘ Mar86' 7 Sep. 86 7 Mar87) 78 
; Do Mth a yom gace 44 %, 1923..| $4,852,000... 11025 |106- } Y ork Mail 68. Fs [ee =I 5 Apl. 86, 5 Oct.86) 5 Apl.87| 5 Oct, a] 
- Do 5th morta: _ reduced to 5% $2,926,000; ... 1024)... | Quotatins, “" cael 4}Apl. 86 44 Oct.86, 45ApLS7) 440ct. 87 
; Do7¥ Ist ee a datencticiuses’ | ss conneal 110241103 } ee vo | 5 ad 5 ae 5 Dec.86, 5 Jne. 87 
: Do7/ a atec mort., 1920|$ ,556 000) 100° 137) 1373 L304 41 pa be Ee ; | 4 ec. 50 7 Jne. 86 7 Dec.86 7 Jne 8 
| 4 st congo: mortgage finde oo tend wed 3413741905 194)) 188 | 4 18 6/142 1304) 7 Mar86) 7 Sep.86, 7 Mar87| 7 Sep.87 
Dot vont Nenibnenaaiinnicel | $3,702,157| 024/134 |134 |132$1132}, 133 | 5 0 3140 130 | 7 J 7 | 
onnenan See teen eee, em re on : J} 130 | 7 Mar86, 7 Sep.86 7 Mar87 7 Sep. 87 
peguben to June 30 1886.......... $33,507,400] $1,000|1024 102 |103 | 99 1024, 1024 11063, 96 | | | 
Do gold faseeet eee bonds ...... $4,032,000) $1,000,024, 96 | 97 | 95 6 95 | 2. | 98 | 94| 6 May87 
Do 67 csdiaaah — biviedsticieacs | oxiaae $1,000/1023} 80 | 85 | 75 | 80 aor, e | a | 5 May87 
Do Ce eI sorte osssen $8,156,725} $100 |1024| 67 | 69 | Bs Oo | 654 | eae | 774) 624) 6 Jan a dele ae as 
Now York, Ontario,& Wat cde '$77,083,800| $100 |1025, 303) 30§ 954 283 oat pe | 364 a oy se oa i 0 Jan.87 
ler Yak BL stn. com. stk.|$60,113,98¢ 11024| 174| 174) 154 16z 33 + | oa 154 1 a ar nil. 
| 4. vk, Pennsylvania, ean 83| $100 1024) 174) 173) 15} 163} 16g | mil | 208) 154ml nil, | nil | nil 
De $4 tuwuune ue Mar. 1895| $8,000,000) ... {100 |11Ux 7 
Do 4 Astmortgage, 1905. ....... ”|g39,631,000| .. 99 fos 38 |'40ul 408 | 40 oftts Het oh por iteoee. pe pop bag 
| Dor 9 _ mortgage, 1910 ......... '$13°100,000 1021! 10 | ol 8 a] SE Pe 3 £14 per £7coup. p aidincash\Jan. 1 87 
‘| Be De / ord mortgage, 1915 98784, oo tl at) all Sa 3 8g; ni. | 14) 84 nil, nil. | nil. | ail 
! 2 phen eT seen {$28,784,000| ... [10%} 43) 43) 33, 33 3i| nil. | 6\ 34 nil. nil nil il 
NY stock pak i ce pena omen ene toa eee eee | eee | eee | nil, ose { eee nil. nil. ail. } til. 
| Nitrat2 cxas, Mexican 67, Stl Mort. a 2103000 a 02k. = eos = { nil. ove | oes | nil. j : nil. } nil. nil. 
| ; re ways, La 6 itaubioles 100,000) Bee | vee | pee | bv oe; ee 6 Apl.s6 6 Oct.86 é Apl.87| 6 Oct. 87 
Wisese/s Macac? ek ing fund k 102 | 9 | 1028 | 5 3 | 95 | | 
bas State Rail. Gtd. 5 e oe 1,100,000 = + 103 +o 102 | 1025 | 5 19 8 103 | 95 | 6 Jan.86 6 July86 6 Jan.87| 6 July87 
Norfolk & Wreat debenture scrip 1,000,000} 100 100 | 98 903 98 pod # eg os 106}, 5 Dec.85, 5 Jne. 36) 5 Dec.86) 5 Ine. 87 
folk, Wobnty me esas 1,000, 100 | 98 | 994 98. 99} 993} 4 2 6 994! 94; ... | 4 Jne.86 4 Dee.86| 4 Jne.87 
6% Im / gen.mort, 1931 $6,699,000] $1,000 102517 117 11s 1 Tax 1132 | 5 § 0120 1122 6 Now85| 6 May86 6 NovS6, : 
bo6% Imp, and Ext. bonds, 1934] $2,900,000... [1024 100 101 | 13 |1135 | 5 4 0120 114) 6 Now85) 6 Mays6 & Nove ngs? 
De 2 adj. mort. bonds, 1924 $2,900,000, ... {1024100 101 | Oa To | 100 | 6 2 6)1063| 994 6 Feb.S6 9 Aug86| 6 Feb.87; 6 Aug8? 
veut $1,500,000)... 1102} 1034 104 10= ‘104 | 1032 | 6 15 110 \102 Quarterly! Mar, Jujne Sep ‘Dee 
x29 common SOCK esssceesccccen $18'000,000| $100 {1024 42 | 434) 37, 41) 418 | me | 57 | 378 | 3)Jan. $4 nil. si 
Sem BROEEE se eicce ncn eteO 00] $100 (10DH| [ane fe font on | me 7/3) | a || a 
eased et poot estern Junction,| | cre a a | it be fap ee arc p ed = ps 
y London & Nth- Western, bog | bik 
| j Ree ® Be i 
$14 Owe joe | a Jan.86 74July86) 7 Jan. 8i| 7iJuly87 






Midland, & N | | 
»& Nth-Lndn. at 7 %p.a 12,600 en |100 194 ™ } ove jie 194 
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OsfLondon Comts. complete certs)! $5,036,000 
ae ref. shares (assessment paid) $12,000,000 


MMON SHARES (assest. paid) $7,000 900 
ee (Smyrna to Aidin), guar 


112,000/ per ann. by Turkey til] 
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BRITISH, COLONIAL, AND FOREIGN RA ae 
aaa oa ———PRICES OF THE Last yrs. -PRIcESOF - ~ 
MonTH. divs. yld.| 1887. Divipexrs, 
Capital. eo an eee a Investor _ - thecal 
os - 
NAME Amt | | 3 Es | ness ee wo é, | e Last Four, 
Subscribed | ae -_ | 8 EI @ | Done. |perCent. = | Bia 3 Rate per Cent. per Annum, 
i 1154) 115 9 9116 110 | 4 Feb.86) 4 Aug86| 4 Feb.87) 4 Aus 
North British consol. Lien stock 4%) 4,623,883 = co ~ aan “5h | 3 3 10 9144 132}! 5 Feb.86| 5 Aug 86) 5 Feb.87 5 AugSi 
Do Edinburgh and Bathgate ...... 250,000) 1100 | 1313 E . {1314} 1314 | & 16 5)134 1254) 5 Mar86! 5 Sep.86) 5 Mar87) 5 Sep. 87 | 
Do Forth & Clyde June, Ist 57% pref 64,000 7 sere " 131 | | % 12 9{132 |121 | 6 Mar86| 6 Sep.86| 6 Marsr 6 mee 
Do — 6% redeem. preference) 16,480 = 14) 180 | 3.27 5/185 |1714| 7 Mar86) 7 Sep. 86) 7 Mar8q! 7 Sev | 
100 1814 ... 1814 P 7 
Do — __ ordinary stock aikanoes 106,390 1100 | 1404 11403) 1394 | 3 811 (1423/1387 | 5 Feb.86) 5 Aug86| 5 Feb.87) 5 Augs? 
Do 5 %debenturestock (E.P.&D.B) _ 400,679 100 | 0b = iil tNodlctoet | $ 8 6|LI8y}1154| 4 Nov85| 4 May86] 4 Novsi. 4 Mays) | 
Do4 % debenture stock ............ 5,276,484 100 {131 131 128$ 1283/x1303 | 3 10 U a 1263 44Nov85) 44May86) 44NovS6) 43 Mays] 
Do 44 ys debenture stock 6eusereecees 782,955 1100 1195 195 1203 1203 x122 | 210 3$ 125 1184 44Nov85} 44May 86) | 44Nov86 44Mayst | 
Do ‘¢ % debenture stock ............| 508,520 1100 [113x114 |118 [L14 | 114 | 3 20 SIL15 110 | 4 Marse| ‘ Sep. 8¢| 4 Mar87) 4 Sep.s] 
Do vonsol. 4 % pref. stock, No. 1... 2444129)... 10) [119% 11551112 (1124) 112 | $ 11 SIL14 |1084| 4 Mar86| 4 Sep.8¢| 4 Marss) 4 Sere | 
Do consol. 4 % pref. stock, No. 2...| 3,850,197 H100 |163x! . 163 | 163 | $13 9|166 |160 | 6 Mar86| 6 Sep. 86) 6 Mar87| 6 Sepst 
Do Monklands(ord.)6 % preference! 563,379) 100 (1239 1249) 122} 124g) 1235 | $ 12 6274/1183] 44Mar86 4}8ep. 86} 44Mar8i| set | | 
Do Edinburgh & Glasgow 44 % pref, 2,422,485) 1100 (1574 .. 1874) 182f | 3 13/140 }1308| 5 Mar86| 5 Sep.86| 5 Mars; 5 Sep. | 
Do 5 % pref., 1865... .........-.. | 387,570 100 (1283, .. 1284] 130 | $ 18 132 |1289] 5 Mar86| 5 Sep.80| 5 Marsj| 5 Sep.8i 
Do 5 % convertible pref., 1874, — 418,890) 100 |1223) 1223] 123 | 3 13 4|t244)1164) 44MarSé 44Sep. 86| 44Marsj| wee! 
Do 44 % preference, 1875........,...| 2,290,889 100 (1224, ve 1924] 124Q | 3 13 9/1244 1154) 44Mar86} 44Sep. 86) 44Mar87) 44Sep.s7 | 
Do, do convertibleat holder’soption} = 709,111 100 |1284) | vee 11284) 130 | 3 18 (131 |1274| 5 Mar86| 5 Sep. 8) 5 Mar8i) 5 Sepsi 
ay te "1984, conv. July, 89 1,290,000) ~... HO 1103/10 1204} 110g | 8 72 9}1124)1065/ 4 Mar86] 4 Sep. 8¢) 4 Mar87) 4 Seps7 | 
7, prefer. conv. July 2: os. 98 | 993} 98 | 25 {105 | 963] 3 Mar86| 2 Sep.8e| 4 Mar87! 248eps7 
Do ORDINARY STOCK......00060-. a 1'625'368! ‘100 | ‘988x 1003) ” | 994 ' = ne : 
Do Edinburgh & Glasgow deferred| | $31 34| 34 | 37t8) 3144] 0 Mar86| 0 Sep.8!| 4 Mar87) 0 Sep.87 
(div. after 3 % to N. British) . | 2423 86 we ~ asi i, 38 124} 1998) 8 5 cll24 118 | 4 Jan 8¢] 4 Fuly8t| 4 Jan. 87) 4 Julys? || 
North-Eastern—4%, debenture stock “= |ia9 1135 1136 (134 135 | 1354 | 3 8 {136 1130 44Jan 86) 444uly86) 44Jan.87) 44Julys7 | 
Do debenture stock 44 % .......... } 2,1S819) ... 110 [188 Iie 118 119 | 1187 | 3 8 3/119 |113 | 4 Feb St| 4 Angst) 4 Feb 8; 4 Avss | 
Do preference consolidated 4 % ‘| 2,500, 412 ae : | 44 Feb 86) 44Aug86) 44Feb 87) 4)Augs7 || 
Do Carlisle 44 %..........ccccseseneeees| 100 | 39: 13083 | ¢ 72 c{139; 139 5 Feb 86| 5 Aug86| 5 Feb 87) 5 Augs? | 
a & Darlington, A 5%) 450,000 nan hoy aaa a 168"| 168° | 327 S|LSBiLO4 | @ Feb 8| 6 Augst| 6 Feb 8)| 6 Augs eT | 
Sd es a 1,050,000 100 | 117 |118 116 (117 | 118 | 3 9 cil 4 Feb 8) 4 Aug86| 4 Feb 87) 4 Aug 8 
Do West ngs etalk Seg ae ae | ee ‘100 |1505/153 148 1504) 150} | $ 13 5/155 |145 | 54Feb So) S4Augse! 5}Feb 87] SbAngsi | 
ee aman) 65 2): ee 13 (114 (112 | 113 | 113, | 3 77 s{ll4 [108 | 4 Feb 8¢| 4 Aug8t| 4 Feb 87) 4 Augsi 
yer cong Migr S| 9 100] w+ 100 nn ita (113 i114 | 1135 | 3 20 ILIG {110 | 4 Feb se} 4 Aug8t| 4 Feb 8;| 4 Angst | 
Do Blyth and Tyne Purchase 4 % 10727 080 aan 115 (117 [115 116 | 117 3 0 §\7 4 Feb 8€| 4 Aug86| 4 Feb 87| 4 Augt7 | 
Joo SOED  cecsescccesscccvesessceeses | jad . > oe ‘ 55: € = > 4 36 | 21, 87 4Au thi | 
Do Nortu-Easrern “ Consois ” oe - x 149}; 151§ 1493) oie 1518 _——s sind (eh 6jFeb St) 4}AugSt/ 6} Feb | ’ | 
N. -East of Uruguay, L.,7 4 pref.shrs | 400, 10 | 8 ee eee ee ee eee ae a 2 Julv96l 3 Jan.87| 3 Julys7 || 
Nth. of France—3 % obg.(red.75 yrs)| 49,139,440] 20 | 20 | 15e 16 | 154 154 15§ | 3 i7 5) 16 | 15.) 3 Jan.86) 3 July86} 3 Jan.87) 3 eulysy | 
Do Charleroi, 3g x (redeemable at ; 6 §Jan.87, 3éJuly$7 || 
12} % premium by drawings) .. 348,300; 20 | 20 | 17 | | 18 | 16 | 17 | 15 4 2 v 18. h 38 Jan. 86 38 JulySt| ee a8 ‘uly 
I, a 9,274.000| 20 | 16 6148) 62} Rey oli) 61g | 4 3 5/63h oie Phi eudaiien e Sas 87| 44Julvs7 
North London—44 % debenture = 964,366) ... (100 1130 131 | me 310 s)Is4 i iacarteas! Ta adn te Hk ademas | 
ref., minim. 44%, increasing to 4/138 |131 86 86| 54 Feb 87! 44 Aug&i | 
MG when ord, divad above £47} 700,000]... (100 34x tL Ht19 13s Br Me ti reb 86 itaugss See ee es | 
Do preference 44 %..........sceseseeee, 250,000 100 |120x 11864! 187} 188 | 4% 0 vjlg2 li77y 74¥eb 86| 7hAug86| 74Feb 87) 7Augs7 
Do ConsoLIDATED STOCK ............ 2,020,400 \100 1864 188 $ & | | 
Northern Central 6 he, consolidated | 9 1415 ¢\Ll5 (110 Jan. 8€ Tuly86) 6 Jan. 87| 6 a 
more, Sing 190] 74009 ao ny waz 0 1an| HO | 4 zz «ns HNO |e Junge! 6 Jung Jans 6h 
aN perpotaal dak eek see O72] 108 lho | 88 | 80 | 87 | 88| 89° | 472 5] 89| 8la| 4 Febs6| 4 Augs6 4 Feb.si| 4 Aug8t | 
Do perpetual deb. stock 4%............ 425,850! 100 |100 | 88 | to | 963 98 99 4 3 1100 | 92 | 6 ApLsel 6 Oot 81 6 6 Apl.87| 6 Oct. 87 || 
Do 3rd pref. bnds 6%, irredeemable. 100,000} 100 |100 99 | 99 | 50" =) 58 | ' ‘ “{ 60 | 50 i i. 1880. 2 %| for 1982.) nil since || 
Do 6 % preference stock ........ esse 150,000}... {100 | | S25) 55 | _* i ae vie _ || 
Do Nrthn. Extsn. of Canada 671 8, ee liao | aes 6 July$ 
payout a0 00109 Hog 108 10s 10g e <0 Hae a danse eg ens: | NS 
Do, do 6 % Improvement bonds . pet Pee lee 9s 431 15| 168 | 4 4 c| 15i| 14| $ ApL8o| $ Oct 86] 3 ApLss) 3 O:tST| 
Nrthn. of Spain 3% prop. red. by 1958] 13,277,660 "20 | 20 | 15 | 154) 145) 15 St) 4 4 0) 195) - a cees | 
ae relent % Ast — gojd | | | | 
nds, redm. by purch. under 110, ; laa a gz) 6 July 
or by drawings at 110 before 1921 $45,509,000 100 19 120 is | |120 | eS ae 1 See et ae Oet.$7 | 
Do 6% general 2nd mort. rly. & \ |so9 990,000 $1,000|1025 104x104 101 102 | 1023 | 5 27 oi110 101 6 Oct. 86) 6 Apl.s7 6 U' 
land grant 8.F. bonds, red. Yaa3 at D adeed 643! 431 
Do preferred stock................00005 nee - aa a 954) ot $54) = | 353| one } 
Do ComMON STOCK ................+-/$40, $1 | 244) 20: ee ee ae Lee eee e 44July87 || 
N. Staffordshire—4} % debenture stk.| 1,831,691) ... {100 {124 eo S tartan | 124 | 3 8 6126 (31 4jJan.86| 4jJulyS6 sian $4 5 sas 
Do g.5%wthprop.surp.prof.to64%| 1, 170,000 “20 | 20 273 | 279| 28 | 274 |S 11 6 283| <4 | 5 Jan. 86) 5 July86) ! Feb 87\ 5 Augs? || 
Do 5 % preference stock .........+. 971,000]... {100 |135 | 136 (134 135 | 136 | 3 14 9/136 [130 | 5 Feb 86| 5 Aug86| 5 ee | agauesl | 
Do 44 % preference stock ............ 660,000 100 |420 (122 120. 121 | 122 1315 ¢{l22 ie 44Feb 86 4hAugs6| ee a 31 Augs] 
Do ConsoLipaTep ST0cK ............ | 3,200,000 100 | 943) | 945 953) 953 | 3 18 0) 99 4 Feb.86) 3 Aug 86) —T | 
Nth. Union A (gua. 10% by L. & N. W. | a Aug? || 
& ee ah Yoke)” 477,326 ‘100 | 283 1284 1282 283 | 283 | $16 5\284 \279 10 Feb 86 10 Aug86)10 ae 3° ; ‘Angst } 
Do B (guar.7% in perpetuity by do.)| 231,875 100 |197 [198 196 (197 197 | 311 “199 rer 7 Feb 86) 7 AugS6) 7 Dec.87 6 Jne.8i || 
North-West of Uruguay 6% deb. stock| £295,650 a | 109 |109 1107 108 | 108% | § 71 O110 (104 sid i napa 9 for 1896 | 
Do 6% Ist pref. stock................+. 562,340 | 654 655, 614 G4 644 | 3 2 6} $0 04 1} for 1883) eo nil. 
ine one 281,774) |. 18 | 43| 43/38/41} 41 | wil, | 59 38 | « nil | nil. = 
Do OrnDINARY SHARES ............... 5,666; 20 | 20 | 9 | 94' 8 4 82; .., 13 | 4 | 
. oy ) divide surpls 1 Oct. 87 
Norwegian Trunk 5%, aft. 44 % on 225,000 10 10 | "| ~ pe hie 6 | 640ct. 84 640ct. 83| 6 640ct. 86 64 0 | 
onnet revenue [014 shares. | ® | _— | 
hie dense igen. .mt., 1932 $3,216,000 $1,000!10241 94 | 94 | | 90 | 9% 93 | 5 8 3| 064 90 | 5 Jne.86| 5 5 Nov ad pil. 
weferred shares .................. $4,030,000) $100 1024 |§82 | 7 | 743} 76 | 76 | nil. | 90 | 743) piv, nil. nil. nil. | 
Do ORDINARY SHARES............... $| 20,000,000} $100 1024) 363! 2 22} | 2 244 | nil. 334) 224) nil. nil. | nil. || 
Oldham, Ashton, & Guide Pridge (Lon- \ | 4aMars7 49Sep.87 } 
don, N.-W.,& Man. Sheff. & Linc. ) 40,000) 10 | 10 13) 124 13} 134 | 3 13 9) 134 124 4¢Mar86) 4jSer. $6) 43Mar 961 5 JneS7 |} 
Ontario and Quebec 5 % perp. deb.stck| 1,970,547) ... 107 ‘1074 1054 1054, 107 | 416 311041055) 5 Dec.85, 5 Jne. 86! 5 “Dee. g Jne.87 I 
ees A rarcnvktonassesd $2,000,000} $100 on 121 i119 119 | 120 ls 2 6123 119 | @ Jne-86| 6 Novs6. iH 
Oregon & California 6 % 1st mortgage : 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





CaPITAL. Montu. ‘Last divs. yld.| 1887. | DIvIDENDs. 
— | een - ‘Investor! SS 
. : | Busi- | oa 
J ME. Amt. | oO “8 > + at Latest} S st 
NA Subscribed| of (Par) § | é | B | 8 | Done Price. | to | B | Last Four. 
‘Share. | 1S | ts | ate PerCent.| | 3 | Rate per Cent. per Annum. 
ne ‘ * 3: ° | | | ‘oie oe £ 8 d' | | j { 
¥toman (Smyrna to Aidin), 5 a g Nes is =. a 9 a 
F “debentures, 1910 (iss. in 1880) ... 344,500; 100 100 101x192 100 i101 | “a |418 9 — ~ : a 5 ae : ae 4 : eo 
Do, do 1910(Seraikeny Extension). 98,500 100 100 | 96x; 97 | 95 | 96 } 905 | 5 6 31004 5 ar86) 5 Sep.86) 5 Mar87 5 Sep.87 
. i i 175,000; 100 100 | 94x' 94 | 923 938 | 92% | 6 11 3 99 | 923, 5 MarS6 5 Sep.86 5 Mar87) 5 Sep.87 
pas ete Te oe 891/940 20 | 20 104: 108 9; 93 93 8 20 13} 9 *5/ porah ‘April 75./16) per sh. April, 87 
Jo SHARES (to bearer) ..........0006. 91,940, 2 | 40) 4 9) OF = | ~ \- ~ ’ ‘ 
HebRohilkund 4°%deben. guaran-| 1,345,000) LOO | see fees [see | ave | ore | one | nee | ane | & Oct. 85) 4 Apl86 4 Oct. 86) 4 Apl.87 
Onte : by! 3'570 100 | 2 2. | 22 | 340ct. 85! 34ApL86) 340ct.86) 34Ap1.87 
Ded} 5 cance ee ee 100 |107 107 [105 '103x' 107§ | ¢ 74 3108 105 | 4 AplS6 4 Oct.86| 4 ApL87\ 4 Oct. 87 
Do 4 % debenture stock { Indian 384,700) 100 |107 | 07 105 105x O73 | 3 16 105 4 Apl. 4 . 86 87 7 
ee ° r 100 127 128 |126 \127 | 12 319 $131$125 5 Jan.86 5 July86 5 Jan. 87) 5 July87 
Do guaranteed 5%Stock J Govt. | 4,000,000) ... | <i [FeO L2G 2G | Aas . e —_ es se : 
og " : 20 | 20 | 17 l 153 ] [ eee os 9 § 18 15} 4 Apl.85 420ct. 85 4,7,Apl.86 120ct. 86 
Palermo, Marsala, and Trapani ..... ee eee ae Le $ 9110 |103 | 7 Apl.86| 7 Oct.86 7 Apl.87 7 Oct. 87 
Panama Rail 7% gen. mort bnds 1897 569,800)... |100 107 1075 103 104x 994 oe 5105 991 6 ‘ADL 96 6 Oct.86/ 6 ApL87' 6 Oct. 87 
Do 6 &% subsidy bonds, aaa ebuenes $1,500,000) 102/103 104 | 993 100x' 2/6 9 6 | 995 Pp | 86) | 
Paris, Lyons, & Meditrn.—3%oblgtns.| _ Ri Dt Rk Dee eile 96| 8 Jan.87| 3 July87 
“Fasion Ancienne "—red. at par} 72,000,000 a tao | tel ie" athe! iss |e ce isl tals ApL86 3 Oct 86! 3 ApLSy| 3 Oct 87 
Do3%obl.“FusionNouv.”. — 75,738,920; 20 | 20 |_153 _15$ 15jx) 503 (<2 O31 de $74.11 for “4/11 for 8511 for 86 May, Nov. 
SU ANGE  cacaen as thicasdeecinccdeneess 16,000,000} 20 | 20 [50%%| 51 50%) 503) ve | 4 7 Daly.) 47 . 5 eres 
Dob . 20 | 20 | 53'| 53 | 52h 524) 524 | 4 6 6 53$ 51 11}for 84\11}for 8511}for 86 Aprl.,Oct. 
Paris and Orleans shares ..............- 12,000,000 20 | 20 | 53 | 03 | 52$ 524 . >. eleaeteas la" ;| 6 July86\ 6 Jan.87\ 6 July$87 
0 "216 200 |1009/129 130 128 129 | 128 | 4 2 9133 125 | 6 Jan.86) 6 July8¢ y 
Pennsylvania gen. mort. 6% sterl.,191€ 2,781,600) 200 etl oor leas oo = 1218 | % > 0126 |118} 6 Jan.86| 6 July86| 6 Jan.87\ 6 July87 
Do6%, consol. sink.fund mortg., 1905} 4,693,800} 200 LOOg 21 an tenn taal See | ee 6 1253117 | 6 Dec.85| 6 Jne.86 6 Dec.86, 6 JuneS7 
ay PR aa aaa bom mes) ae ees etre “el roe Eta Be apelin ers, 4}Sep.85| 4)Mar86| 44Nov86. 44May87 
Do 44 % gold bonds, 1918........... sbersor's0gl $50 | S14] 574) 572, 56 | 573, 57h |.4 7 6) Gl4| 55j| 4 Nev8s| 5 May86l 6 Nov86) 5 MayS7 
Do CariTaL Stock ($50 shares) ... $98,521,300) 800 514) 574 190" ae saa" 1 33 j ; 5/113 (107 4}Jan.86) 4}July86) 44Jan.87) 44July87 
Pennayivn. Co. 2 1 at gen Teo ne Oe eo liner 85.|.. | ly | wc 17 2 Sf 92] 70 | © Sne66] © DecSSl 6 JncOe:@ DeoSs 
Perkiomen ster. 6% con. mt, iss. 909 225,000) 200 |1003; 85 J cee} bee | ae 
} Philadelphia & Erie6 % gen. mortgage, Bh oe SE LTD ee || ‘ lox | | 6 Jan.87 uly87 
mr 1920 (issued at sh dalgeds vid —— 1,000,000} 200 |100$)126 127 (125 126 | 1253 | 410 ous 125 | 6 Jan.86) 6 July86) an i y3i 
| Philadelphia and Reading6 % sterling ed Rell oy | 1903 | 4 24 6127 '117 | 6 Dec.85! 6 Jne.86| 6 Dec.86| 6 Jne.87 
fcousl. mort. 1% sink. fand, 1911] 1,390,800 200 100s ae es tat | toa | 474 Sil12yllO4 | 6 ApL86| 6 Oct-86] 6 ApL87, 6 Oct 87 
| Do6%sterl.imprv. bnds.2%s.fd.,’97/ 1,872,800; 200 100§ 1064 ‘| taal 110} nil. {1104102 | 6 July83 6 Jan.84, 6 July84) nil. since 
Dob agen. mort, 74, 1908, Receipts} 3,937,200; 200 |1003/108| 6 |  |103*| 94. | 5-29 6100 | 90 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
Doscrip for the 6 deferd. 4-coupons} $226,170)... | a= | 95 | oe | oo = | 6. |. | 90! 60 See Ge eee ae 
Do cons. mort. bds., lst series ---{834,300,000) $1,000) 1025) 85 | 70 | 60 as a on weg ae A Ge 
Do -- 2nd series ...| $6,000,000) $1,000}1024) Go | oa! soa! goa! 322 | vi. | 34/1731 2. |Lastdiv.|10 % Jan| 1876 
Do Common Stock ($50 shs)Recpts|$32,831,375, $50 | 512 30}, 104 303 10" 104 | wal. | 113) 43 No |dividend| ever paid. 
Do deferred income bds, Receipts..|$24,930,450| $50 | 51g} 103 2 5 wT | ae sal a 
Pittsburgh & Connellsville 6 % sterlg. ieee lorziiag | 198 9 9132 1263, 6 Jan.86| 6 July86 an.87 uly87 
bnds. guar. by Balt, & Ohio, 1926 1,300,000} 200 |1003 129 |129 paraeae | 4 , eer ies date amen 
Pittsburgh, F, W. & Chic. 7 % shs. : lis7x157 1155 [156 | 155 | 4 9 9160 1150 Quarterly! Jan., Apjril, July, |Oc 
(gua. by Penns. Railroad)” al $19,714,285) $100 (1024) 157x154 155 156 155 ai? "| J ; | : Se 
Porto Alegre & New Hamburg (Bra- i '1003{1003 97:| 973 1003 |6 4 6103 | 973, 6 Nov85 6 May86 6 Nov86, 6 May87 
zilian) 6 % debenture stoc on 173,386) 100 |L003/1002) 942) 94 | oer {Mar86} 738 96 7IMar87_ 73Sep.87 
Preston & W yre7/17/2%(@ Lancash. - | on | xaxl Bei] nazi xxil B52 18722 2 554, 53 | 73MarS86) 73Sep. 73) 7) sgnep. 54 
York. &} London & N-Western) 429,000 25 | 25 | 584) SOF ESh) Sot ooh! 3 12 6 278) 265) 74Mar86 74Sep.86 7Mar87) 72Sep. 87 
Do Halves, A, 7/17s % perpetual... 209,000) 124) 123) on 90°! 86. 38 90 | 312 3 90 | 86 124 Mar86|12§Sep. 86/12§ Mar87 On a 
Do preference 12/17/2 % perpetual. 30,000) 25 | 20 | 6 | 96192} 93x, 93 | 5 & O| 973| 913) 5 ApLs6) 5 Oct. 86) 5 Apl.87) 5 Oct. 87 
Pro.Orl. Vitbsk.5%bs. | 5%g.byRussia| 4,429,200) 100 100 | 96 | 184 18 18x. 18h | 5 8 6 19 | 174) 5 ApL86) 5 Oct. 86) 5 Apl.87) a3 ct. 
Do shares............ \ red, by 1953 1,000,000) 20 | 20 | a 95) 243 95; 22 | ... | 81g 20/5 July85, 5 Jan.86) 5 July86) nil since 
Quebec Central 5 % Ist mortgage .. 556,000, 100 100 | 2 a eee .) | | Jul 86) 43Jan.87 
Recife & San Francisco (Pernambuco) at } 102 100 | 4}July85) 4} Jan. 36) 4hJuly | *3 94 
otf debentures redeem. ab-par.| 187,590) 100 /100 | ... | ool | | o43|1009 JApL86| 54Oct.86 5$Apl.87 540ct. 87 
0 CapitaL Stock (parts guar.| | 1033 |5 5 91043 #) 5$Apl.86) 5! 86) 99Sph 4 ne 
in Soak eae. 1,200,000! }100 103 ree TOT Oss nat | 312 6115 107 , 4 Jan.86| 4 July86) 4 San.87 4 July8: 
Rhymney Perpetual 4% Deb, Stock... 300,067 | |100 ean 157 152 1543: 149 | 3 18 3:160 |152 | 6 Feb.86) 6 Aug 86 ; hate Aue8y 
Do 6% preference, 1864 .........0 213,000) (100 |1543) =0h 1695. 5! 18l | 5 6 183 155 '10 Feb.8610 Aug86 eb. 87 g 
Do ORDINARY STOCK .....60.-cesesces. 426,000) 100 [1703 1703 1695 16 4 at 
Riga-Dunaburg, guar. 44%, sinking . ~) 430ct.87 
fund included, by Russian Gov. te 153! 153! 15 Ix! 153 | 5 26 6} 16§, 144) 4§Apl. 86) — a Panay tiNov8s 
for 75 years from 1858 ........++.. 1,632,000, 20 | 20 Ole 102 100 |101 | 101 | 4 6 0103 | 99 | set 4 el é°sucg6) 6 Feb.87 
Rohilkund and Kumaon, Limited ... aa ee 4 30 | 29 | 29 ve |B 2D one | ove | 2 — : - ‘one Augsé 3 for 86 
‘oss and Monmouth 6 % pref. shares 0,000; viet Se a! ORR aes ae aed ug85| 5 ) =| 3 Oct.87 
Do ordinar on oe ceeded 80,000; 20) 20)... |» | jon'paux! 125 | 4 78 3 134 12}, 3 Apl 86 3 Oct. 86 3 Apl.87| > Tal 1 
ardin}, 20 | 20 | 13 | 13 | 12} 124x 2 | 2: an 86 3 July86 3 Jan.87) 3 July87 
RovalSardinian 3% obl. Bh wtndsrecconnnts eae 7 | 20 13 | 13 | 123 125 12g | 41¢ v 13 101 3 aoe 5 July86 5 Jan.87, 5 July87 
03% obligationsseriesB ........... 800,000, | Ss} a3} 1) | net 1a | 4 9 6 1 | 5 Jan.56) 2 ‘onl & Jan 87! 5 July87 
Do 5 ¥, sodlcovees SNIOR on csesines 600,000, 7 = ios a aa oat S, | £15 3 10; 104) 5 Jan.86) 5 July86 5 Jan.87} 2 JUlyds 
© ORDINARY SHARES ...........00+. 400,000) ee ee | Be oka + Nov86.5,' May87 
Royal Swedish, Limited (Asstd. Pro- i | 100 1110 |110 |107 |107 | 109 5 2 oul 106 |S Now85)51 Ay e6 or aly86 4 Jne.87 
prietors in) debenture stock, 5% 181,500; 100 | 4 | 37 ' gg! gz 2 nil, | *) 35) iL | a (|e 
07% preference shares ............ 152,000, 4 a. a od 3| 4; wh | gg) lh $5| 7 May86| 7 Nov86| 7 May87 
« 20 ORDINARY SHARES ooecccccccceeee 460,000 5; 5; 32 107 (1053 1063/ 107 | 6 14 6107 100 | 7 NovSo) 1 Jne.86. 1 Dec.86 1 Jne.87 
“agua la Grande 7 % obligations. 68,800; 100 100 (1055 354 30° 341 30 | 212 9 43, 30 ji Dec. 35) ne. 50) i 
{ . sone SE TERI srireneinsceecichesors | 550,000} 100 |100 | Jog) 92) 2 | oa hae o4 | 6 Nov866 May 87 
| °* Joseph and Gr: land 6 % Ist/ 2 974 | 6 2 GIl2 | oF eb | sific, |Jne.& Dec. 
sur2loPt Gold Bond red. 1926..-| $7,000 000| 81,000 1024104 104 28 8S | Sh | 3 's6y 2 | x gunr| by Can. | Pace. [neste 
| {Lawrence & Ottawa6Y,str. lstmort. 200,000} ... |100 $3 Tt , ae >: 116 6 Feb 86. 6 AugS6| 6 Feb.87) 6 Aug87 
ouls & San Francisco 6% 1st mort.| qoniL194 121 {118 (1194, 110 | 416 Feeeg ond | 6 Nov85| 6 } ay86| 6 Nov86) 6 May87 
(Missouri & Wstrn. divisn.) 1919} $1,100,000) |1023) 2110 107 |LO7x) LIS | 3 8 eo 105 “il | mt =|) nil * | 240ct.87 
02d mort B& Jo %atter 831906} $5,166,500) ee eet 7971 71 | 764 | mil. | 88h, 64 | | a’ ae 
07% (minimum) preferred ...... 10,000,000) L029) 293 40 | 37 | 383; 39 | ni, | 46 | 30 A 1.86! 7 Oct.86 7 Apl.87! 7 Oct. 87 
le 0 COMMON STOCK.........c.s.cesee00. | 10,500,000; 102g e136 133 1344, 1337 | 5 4 0138 Hee ; Ton 86) 6 July86) 6 Jan.87 6 July87 
“tLouisBridge7%1stmrt.gld.bs.,1929 $5,000,000) |LO2g t322 1085 1044 108 | 1083 | 6 1? 3 108} 103 | 36 3 July86. 3 Jan 87| 3 July87 
| Do first preferred stock.. ........-... $2,490,000)... L025 1% 5251 53 | Ol | 513 3 54) 50) 8 Jan. 86) | | 
te ind pref. stock (3 from 1£84)! $3,000,000) $100 | L023) 51 | 9° | | id 
re and Meuse, leased to Grand - | s1July86 5 Jan.87) 54July87 
Central, 54% preference, further| 2 | 12} 113 12 | 12¥6) hil 9 12, 11d, a en 2 AL St 24. 0ct. 87 
division after 54% on old shares) 200,000, 10 | 10 | = 10} 9; 10} les 4 7 Y 10¢, 9%) 2 Api 4 
g 0 Ordinary shares .........cseee.ee- 620,000 20 | 20 | ad | | | 5 diss 130 | 54Jan.86| ShJuly86) 54Jan. 87 5$July87 
seo ng guar.7 %on2,650,000/ until aaeell 100 |1314 133 /1314,133 | -_ 4 a ‘| _ 39510 Apl.86)10 Oct.8612"ApL87)12 Oct. 87 
. x10 " | as } e a : } id } % \* | 
Do litte 000,000, 20 | 20 444) 449) 403, diy 418 | en 


000,000 | 


a i tee NT 
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San Paulo& RiodeJaneiro6 % debents. 














































¥ 
et Brazilian guar.) redm. by 1905. 600,000} 100 |100 |108 109 106 [L07x} 107 | 5 4 
| i Dee 7, deb. Ond sen zed by 1906 164,200; 100 |100 0 |108 109 106 107x! 106 5 6 
a tar % Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096 .. | 234] 282] 228) 23 | 228) 4 6 
ei | Do I! (less 1/8? Sinking Fund Bds.| £300,264 | 234] 244) 239) 24 | 24 | SF 15 
4 ; Severn & Wye & Severn Bridge | | 
; 77 guaranteed debenture stock 75,000; ... {100 uy at as 1114 | 8 17 
ne Be Do 4 &% debenture stock ............ 246,191} ... {100 | 84 | 84} 83 | 84 84 | 4 16 
ea} Do preference stock, ‘‘A”......... 50,000; ... {100 | 423| 424] 324) 325) 324 
; Do ao EE siciens 107,467; ... | 100 | 194} 194) 133) 133} 134 
ned =f Do — et cs 298,269} ... |100| 8| 8| 7} 7 | 7 
ae Do ORDINARY STOOK..........0.000005 167,348]... 1100 | 5 ops 3) 3 3 
Lee Shrewsbury& Hereford6 % rent charge 
ces stk (Lon. & Nth-West.&G. Westn. 625,000} ... |t00 168 168 | 168 | $ 11 
; | “| Do 44 % preference  .........s000000+: 50,000; ... (100) ... pea ee 
i Smyrna & Cassaba 5 % Ist mortgage | 
“4° redeemable debentures ............ 550,000} ... {100 |102 |102 {101 (102 101¢ 4 18 
; Do 7 Z preference ............c0ccc0e 125,000; 20 | 20 | 263) 264 26 | 26) 262)7 & 
| Do 7 % ORDINARY o........65 verses 393,740} 20 | 20 | 2is| 213) 203) 21 | 20% | 9 10 
=| - Solway Junction .........:.cceeeeeeeeees 251,138} 10) 10). ee | nil, 
f Somerset & Dorset Bath Exten. 5 %. 360,000} ... |100 1103 104 1102 103 1025 | 3 8 
j Do ORDINARY STOCK .........06000008: 534,194)... /100 } 4) 5) 3) 4] 48] nil 
i South & Nrth Alabama 6% bonds, 1903 
(originally 1,100,000/) ............ 927,600} £200 {100 [114 {115 \113 j114 | 114% | 4 16 
R Sth. Austrian 3% oblig. red. in 90 yrs.| 66,438,160; 20 | 20 1s 118: Lys) i lly | 4 10 
: Do3% oblig. 1871 (series X) red.1969| 15,000,000} 20 | 20 | a 113) 118) 14x ils 4 11 
E SUN MURIIDD sexs esisvichshcaucecsandie 15,000,000] 20 | 20| 7 74) 0 10 
t S."Eastrn, Lon. & Grnwch, 4% deb stk 131,260) ... |100 1194116" 3h 116 a 54 gs 9 
' Do —_ 5% perp pri| 222,720 ... {100 139 | «. | oo 1130 | 1380 | $ 12 
Do -- ordinary, | | 
Above leased at 45,0007 per ann. 861,540/ ... |100 | 75 | 75 | 73 | 733 = 8 14 
Do Westerham Co 4% preference 48,000} ... |100;...) 0.4)... — oa 
eM FUR seed owe Pie Ts i 
Do debenture stock, 4% ........+++. 870,720| ... |100 |120 |122 |120 193 1214} 3 8 
Do os Sakcscucasans 4,342,440) ... {100 {147 {148 /146 1147 | 1478 | 3 8 
Do Readng Ans 20/6 each reprsntng| 800,000} ... |... | 28 283| 28 | 284) 28% | 3 13 
Do consolidated guar. 44 % perpet. 984,300; ... |100 |128 |129 “1127 | j128 | 129 | 3 11 
Do consolidated 44 % preference...| 2,170,680} ... {100 (127 l1289l127 | 1128 | 1287 | 3 21 
BS Do consolidated 5 of ‘preference ...| 2,640,370} ... {100 140 |141 1394141 | 141 | $ il 
Do 4 % Vested Companies stock .. 431,000} ... |100 {112 (113 jL11 |112 | 113 | 8 12 
; Do ORDINARY STOCK .........s0000., 3,152,470) ... {100 [127 127 }1 249125 | 1244 4 4 
Do preferred ordinary 6%............ | 2,878,870) ... |100 |151 1523)151 |L52 | 1524 | 3 19 
4 Do deferred ord.—div. after pref.. ; 2,878,870/ ... 100 | 1023}103 |100 101 | 1005 | 4 G 
' Do new, 1882 (34 till 1887) ......... 445,345) a '100 124 [124 |123 ji2 23} 124 | 216 
: Southern Braz. Rio (6% deb. stock.| $85,476) ... (100 |117 1179/14 LATx| 117 & 2 
Grande do Sul . ee guar.7 %| 600,000) 20 | 20 | 22 | 22 203| 205) 20 | 6 16 
— Mabratta, Limited guar. | | 
4 % till 1889, then 34 % and }| | | 
# ENED bi ih tendagitsinkcsidsascinns 3,000,000} 100 {100 109 4110 \108 {109 | 1092 | 3 74 
Be 6 X Paks Wale 5. ani cncreseneesses 1,200,000) Stock |100 |106x) 107 |106 107 | 106} | $ iJ 
Southrn of France—3% oblig. redeem.| 39,450,000} 20 | 20 | 153} 153) 153) 154} 15} | $ 17 
Bs + I ia voiits. aiken conGdisacceutienean 5,000,000; 20 | 20 | 464 46} 1655 46 4 463;; 4 3 
South Indian 44 % perpet. deb. stock 425,000)... |100 (117 |118 |116 117 mie 17 
. | Do —~- ‘4% % by India...... SIE ss AOU oe Pee ie baer cit oss 
; Do guaranteed 5% “— ...... 3,054,973)... {100 |128 |129 {127 |128 | 1274 | 3 79 
i South Italian, 3 % oblige (Italian tax)} 17,442,220) 20 | 20 | 13 | 13 | 12g/12§x} 1243) 4 3 
| Do 3 % paid-up scrip, 1887 ......... | 6,300,000} 100 100]... ]...|..]..!.. 1. 
S. Pacific of California 6 % 1 mt. 1905- -6'829,520,000 1024, 113 115 113 1b} 1144 1 5 2 
Swedish Central, Lim. 54% deb. stk.. 32 3.8331 100 1100 | 72 | 72 , 69 | 69 724 | 5 16 
Do 5 % pref. ic iste cnln ks 216,098} 100 |100 | 163! 164) 154| 16 | 153 | nil, 
; SPOON 5 ip Seth apnssicivisunenvios ee OD foe fine Pace | tee | ote 
: Taff Vale, Aberdare(gua. 10% perpet.) 50,000} 50/50|../] 0.1/7.1... Zo | 
Q es Do Pen. Harb.,Dk.&R1.g.54%perp.| 622,000! ... bts 4 bevtd iste bcd te 
Be a4 Do 4 we debenture stock............... 482,300) ... {100 |113 hid 12 1113 {113 | 8 77 
_ Do 5% and propor. of further profits 165,000; ... (100 |224 \2284 224 L983 228) { 5 9 
3 ' - Do 5 ¥ preferential stock............ 300,000; ... (100 (133 (134 |132 i133 | 133 | $ 16 
* i Do 6 % preference stock ............ 300,000} ... | 100 (574/159 1156 1574) 1574 | 3 17 
Do ORDINARY STOCK ...........008: 1,403,300} ... {100 /2 204}2264|2205| 223 | 223 | 6 12 
Taltal, Limited, ordinary shares 307,750) 5| 5| 4 | 43) 31 4} 42) 4 13 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- Be x 





vinces of Kozloff & Tamboff, 
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} 
issued at 74} %, redeem. by 1953 320,000! a 1100 | | 843 1 e431; gr 0 
ee ee Line,5 % guar. now 4) ‘| ” wre / ” C4 
(issued at 924)...........s.0eeseneeees 650,000| 100 | 100 | | $6 5 | 
Do 6 a WOON castseisces | 243. "350 100 1100 | | 172 = - erat : 4 
Wy CIID 6 Ssscnicssscciciisssvuresess $1,100,000] $500 |$100| 144| 153) 134} 144) 133) 7 
See Epon: 4 —— mort | 410,000! 100 |100 | 824! 83 | 82 | s21) 824 9} 5 7 
unnel Rail. of St Louis—shs. gr. 6%! $1,250,000) $1 i ” — r 
Union Pacific—Omaha Bridge 8 4 Get pres ae 1104} 1094 | 6.8 
(coups. 8/ 5s 9d) red. by1896at110; 500,000; 200 100: 126 9 \19231}991) 124 
Do 7 y Land Grant Ist mort. 1889) § $4 670,000'31 ,000 | 02 100x: aoe ‘05 |100- Te : “A 
Do 6 % Ist mortgage, 1896-9 ieeand $27,292 1120 (116 118 | 319 | 3 18 
Do $100 SHARES ...0...5.06Gscseesesee, $60,868,500) $100 |1024| &4 | 5¢ 553| 4641 49 | 482 7 
— N. — SRLS? Z.stl. a 869 200) ss) Hodxl15 i108 |109 1 ee | 4 10 
0 eS do 1} 600,000} ... 1 ( : 
Varna—3 % obligations.................. 1,100,000) “0 | 20 | vals Pale tea | 4 : 
Do 6 % obligations..................... 216,000; 12 | 12) 43) 43) 31) 43 4} aa 
Do Suares, g.5%red. before 1964...} 900,000 20 | 200; 31 3 24 | 4, nil. 
ee Shreveport, and Pacifi ic | 3 248) nil. 
6 % prior lien mort. gold bonds} 


$1,000,000! $1,000/1024'111 Wl oe hos! 1083 | 6 21 
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| PRICES OF THE Last yrs.)PRIcE mon) 
CaPITAL. | MonruH. Last (“v8 vid. 1887 Be 
Amt.| | 21 ¢ Ta) @ | Bust lat Latest! @) a 
Subscribed| of |Par.| § B) S| Be | Price. | | & 
Subscribed| 0 ar.) @ | & = |Done. |. BD | 
Share. | o bo 3 5 |PerCent.| [7 | 3 Ne 





6}1094)i 6 Oct. 85 
v}109 |106 | 6 Oct. 85 
3$| 24 | 224 





1114 |108 | 4 Feb.86 
4\ 90 | 774) 4 Feb.86 


6}168 |162 } 6 Feb.86 
. | a. | 4h Feb.86 








§}105 | 984] 5 Jan.86 
5) 28 | 26 aes 
6| 263 203). 
| 2] 1]. nil 

6|104 |101 | 340ct. 84 
6| 3 nil. 


7 hoo 6 Apl.86 
3| 12%) 114) 28Jan. 86 
3} 12}| 118) 28Apl. 86 
3 83; 64; 1};May84 
6116 110 | 4 Jan. 86 
0\1393|136 | 5 ApLs6 


|... | 4 Jan.86 
4 Jan.86 
C 11293 | 117 4 Jan. 86 
9148 | 142 | 5 Jan. 86 
9} 283) 264/1A,Jan. 86]1 

0129 125 | 44Jan. 8 
“| /1283/123 | 4}Jan. 86 
6\142 [137 5 Jan. 86 
a 113 1108 4 Jan. 86 

1314/1243) 64Feb.86 


| 75 | 70 | 23Jan. 86 
| 





3 155 (147 6 Feb.86 
, N13 | 942) 44 Feb.84 
127 |120 | 34 Feb.86 


7 9 114 | 6 ApLs6 
6| 223) = 7 Apl.86) 
} | 
, 

s'110 | 
91109 {105 | 





9) 153! 15 3 Jan. 86) 


§) 47 44210 for 84 
S118 | \h14 } | | 44Jan.86 
b cal | 4iJan, 86 
6)132 | 1125 | | 5 Jan.86) 
‘| 13 | 128) 2gApl.86! 
In} 
3| Iti 11123) 6 Apl. 86) 
O| 76 | 69 | | 4 Mar 86! 
| 174) 153) nil 
om oo nil. 
ae Eas 110 Mar85' 
a |. 5}Mar85 
6) 114 1110 ) 4 Jan. 86! 
6)244 Jo24 }12 ApL 86) 
3) 11355} 1303) 5 Jan. 86) 
O}159 155 | 6 Jan. 86) 
0\243 1215 12 Feb. 86) 
9} 43| 3 


{ 


5 91 | 824) 4 Oct. 86 
223 15 | 

} 154) 13 | nil. 
6} 874) 82 | 4 Jan.86 


nas: ‘gakt | 6 Jan.86) 
shes 11203! 8}Apl. 86) 


01093) 95 ; 7 Apl. 86 

9 122 |112} 6 Jan. 86) 
| 653) 46+) 7 in 82 

6 113 108 | 6 Mar86) 

6125 ‘117 | 6 Mar86! 

| 53! 43\ nil, 

| 5 | 3}, nil. 


35, 25, last divd, 
| 


0.114 ‘108 | 


BEISEH, COLONIAL, AND FOREIGN RAILWAYS. i caneeee 


5| 8§ | 76 \ 5 Jan. 86) 


— 


«ay IDEN DS, 


ieee Four, 


Rate per Cent. per Annum, 


*Interim. + t Interest, 


———— 





— ee, i] 
—— 


6 Apl. 86| 6 Oct. 86 


6 Apl.86) 6 Oct. s¢ 


19 11 Dec86'9 1} Ines? | 


‘91 Dees6 


| 


4 Aug86) 4 Feb.s7 
4 Aug86) 4 Feb.§7) 


| 


6 Aug86| 6 Feb.87 
44 Aug 86 44Feb.$7 


| 
nil. nil, 


nil. nil, 


6 Oct. 86) 6 Ap. 87 
QgJuly8) 2WhJan.$7 
280ct. St} 28ApL.s) 
12MayS85| 1 Mayst 
4 JulyS6| 4 Jan.83 


ins 

ee | 23Jan.87 

4 July86) 4 Jan.$7 

4 July86) 4 Jan.87 
4 JulyS86) 4 Jan.8i 
5 July86| 5 Jan.8; 
poe July86) [LyJan.8; 
4,July86! 44Jan.83 
4h. FulySt| 4}. Jan.$3 
| 5 July86) 5 Jan.si 


ae naeraateeeentareceuetnemmnentglatia tent tncmreeemeansetnestn ae mpegs Tate 





4 July8t) 4 Jan.87 
34 Aug 86} | TAF eb.Sj 
6 Aug 3t| 6 Feb.$i 
33 Feb.S5) 34 Feb.St 
34 Augs6 34, Feb.$i 
6 Oct. 86) b ApL8i 
17 Oct.86) 7 ApL&i 
| 

4 Jne.86) 4 Dec S6 
4 Oct.86| 4 Apl.87 





44July86| 44Jan.$7 
4jJuly86| 4fJan.$7 
5 July86) 5 Jan.57 
280ct. 86) 2Ap1.8i 


6 Oct. 86) 6 Apl Si 
| 4 Sep. 86 4 MarS; 
|} nil | nil. 

| nil | nil. 

10 Sep. 85) 10 Mar S86 
| ovate. 85| 5}MardS6. « 
| 4 July86! 4 Jan. $7 
114Aug8611 Apl.S7! 
5 July 86| 5 Jan.$i 
| 6 Julyd6 6 Jan.87 
114Aug 86.11 Feb. 

'24*May86) * QNov 8( 





5 July86) 5 Jan.S7 


4 Jan.$7) 4 mh 
nil. 2 Novs. 
4 July86! 4 Jan. 


6 July86. 6 Jan.87 


$30ct. 86) 8} Aplé 87 
7 Oct. 86 7 Api. 87 
6 July86é 6 Jan. 87 
| in 83 | 1$Apl.54 
6 Sep.86, 6 Mars? 
6 Se p- 36) 6 Mar $7 
lo-fi | wit 

| nil | nil. 

25/ per 8 hare, Nov: 


| 6 Oct.86' 6 AplSi 


LOct. 31, 1867, 


5 July 86) 5 Jan.$7) 5 
we 4 


ShApL SE! 340ct. 86315 


5 Oct. 86) 5 Apl.9i i 


3 July86) 3 Jan.87 3 Julyé 
10 for 85/10 for 86. 


it. ) January | Ju! 


6 Apl.g7 | 
6 Anlst 


V1 Suess | 
4 Aug} | 


$ Angst 
2 Feb §6 





~ 
t 
+ 


10 Ne p.Sb 

5jsep.8i 
4 July$i 
14 AugSi 
5 Ju ly8i 
6 Ji ily$i 
14 Augsi 


5 Mavi i 








W 





Augs 


4Augé7 
July$7 
for 8% 
for §§ 
nil, 

‘Apl. 9] 


Du, 


Oct, 87 
July$7 
Oct, 87 
Maj sf 


Lady ” 
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| Prices or tae alpina 
CaPIrat, vo ra |Last yrs. |/PRIcESOF 
Seah NTH. | Last divs. yld.| 1887 Divinex 
TAME || u | . TVIDENDS. 
NA 3 mt. Wy as) as sf we | Busi- Investor | cee acetate asses UlaiaesnelisieSsAiliNO 
pone of |Par. s|3 | | 3 | ness natn 2/2) Last Four 
Share| | 6'| | & | & | Done.|Price | S| B Rate per Cent. per 
oiainamemenieas Red tenets | . per Annum, 
, phe | PerCent.| | 3 * Interim. 
; 9h ———— 
Victoria Station & Pimlico (leased by} 1S 6 ee 
0. He CE Reema 132.329) '100 125 | 195 | 
} % perpet 00 | 25 |... 25| 195 | 53, | | 
Be ‘i Ze Perpe oe preference neil ' 180,000: 1100 120 | 7. | 7 199 | 5 | $13 01253119 44Jan. 86 4§JulyS6| 44Jan.87 44July87 
Do ORI RY Rss dn ctvicndvceces: 225 | ‘ 19 | 316 0, 7 J 
. : 4 ,000 100 241 246 241 ae z --. |... | 4$Jan.86; 44July86) 44Jan.87 4iJulys 
Wabash, St Louis,& Pac. gen.mrt., 1920 eee 240 241 246 | 246 | 3 73 3246 235 9 Jan.86, 9 July86, 9 Jan. 87 ore 
(Comts. Certs.) seteerseresseseess ees $00,000,000 $1 | am : you 
Do 5 % Cairo Division bonds, 1931) $3,857,00081 000 hoa meal 084) 534 57 | 563 | nil. 65 | 47 | 6 Dec.83 nil si 
Do $100 pref. share certs. (assest. pd.) $22,615,100! $100 1024 304 oe | gee ee ee nil. 78 } 73 | 5 Jan.84 nil ‘hae 
Do ORDINARY SHARE eerts. do |322.:909.700, 1021. 18° ss 29431 | 308 | nil, 385 244 ee .» | 6 Oct] nil ee 
Waterford & Centl. Ireland 5 % debstk! 140.7 Bass a” 19. 153) 164 164 mil, | 223) 15. No | divid , aaa 
noe o 718 100 11034 1033 :1034 1022 1022 | 5 ividend| ever paid 
Do 6 % preference stock ............ | 196,885! 100 | 594, 2 1038 1033 1035 | 4 17 9105 103 5 Jan.86 5 July86) 5 Jan.87 5 July87 | 
Do ORDINARY STOCK ...........000000. 250,000 100 | "gi “rjc jos) 899 | 6 13 9 70 | 58) 4 Jne.85 4 Dec.85| 4 Jne.86) 4 Dec.56 
Watertord & Limerick 44% deb. stock| 364,647 1100 108 |1082' soo OH SUE RF ds, Bs nil nil. nil. nil. 
Do 4 % debenture stock ............ 119,214! ‘100 > | oe 108 108 | 108 |4 4 310831047 44Jan.96 43 July86 43Jan 87 4iJulv8 
No 44%, perpetual pref., 1860 | gang 95 | 984/97 | 98 9383/4 2 9100; 96) 4 sl ae 7) 4tJuly87 
o perpe pref., ey 337,900 1100 | 823 83} 829) g: | 4 96 | 4 Jan.§6 4 July86 4 Jan 87 4 July87 
bo + % preference, 1860 ............ 318,950) 100 | 7h wet nt 833 835 | 5 8 6, 874| 82} 44Mar86 4}Sep. 86, 4Mar87\ 44Sep. 87 
Do % preferences, 1872 3[redinbl.]} 144,075} “50 | 50 40° (34) 724) 734) 734)5 10 $ 74171 4 Mar86 4 Sep.86, 4 Mar87 4 Sep. 87 : 
Do ORDINARY SHARES ..,............. | 597,550, 0! 50/12! jo: 13 ” 40 |6 5 0... |... 5 Mar86 5 Sep.86| 5 Mar87\ 5 Sep. 87 | 
DoAthenry&Tuam(leas’dtoW.&L.)) 90.000) 10/10| 5)... = | = | — 12}' 10 } Mar86, 0 Sep.86, + Mar87! 0 Sep. 87 
Waterford and Tramore ............... 48,000 a ae he ee ts 5 | 4y%5| 1}Nov85 1}May86) 14Nov86 4 May87 
Welling. Grey, & Bruce of Can.7% Ist, as | ST a eee... | 0 Sep.85 0 Mar86) 24Sep.86) 5 Mar87 
_ mrt. bds.(leas. byG. W. of Canada)| 532,000' 100 1 99 100 | 98 | 
Wellington & Manawatu5 %Dbs. 1908, 360,000, 100 10t 107 1108 106 39 | 98 | 4 2 6102 97 | 4 Jan.86 33July86i4J,Jan.87 38July87 
Me tok 8 prop. of pr'fite till | os | (107 | 107% 415 0108 99 | 5 Dec.85 5 Jne.86) 5 Dec.86! 5 Jne.87 
902,whn.samediv.asonorig.shs.| 140,00 | i i a 
Do OkDINARY SHARES ........ : an 324 872 ‘82, — "2 2 12 125) 123 4 8 0 13 | 10}, 5$Nov85 54May86! 54Novsel 54May87 
Western of France 3 % obligations...| 77,732 120 20 | 20° 154 155 uN 12) 1s 414 9 124 104) 5 Nov85 5 May86 54Nov86! 74May87 
De BRAM isisponctivsisdiesinniachn ace: 6,000,000 20 | 90 35.7 95 7 153) 154) 15$)| 318 9 15} 15 | 3 Jan.86 3 July36 3 Jan.87| 3 July87 
Western of San Paulo7 % debs, 1898 saeaen wae a sre Pore Ban 34% 3475 4 6 935% 343, 73for 84 7hfor 85 7hfor 86) ApL, Oct 
West Lancashire perm.5 % deb, stk.| 229/196 ee fee ery § 108) x113 ) 9 1S 9114 1085 7 Apl.86 7 Oct.86 7 Apl.87; 7 Oct. 87 
Do 5% 1st preferred shares ......... 239 500 “10 10 "oy) 9a) “Val “Gal il, “ot a oe et ee 
Do 2nd 5% preference shares ..... 300,000 10 | 10 “a 2 1 8 nil. 25° 14; ~~ nil. nil, nil, | nil 
Do OnpivaRy SHARES... perpen 96 a0 axl tal “sal “Sal “3S ; mil. ttm. i nil. nil. | nil, 
Wt.-Lon.,A34%g. by L.&N.-W.&G.W 64000 20 | 2 a 1a) Wd) 2h] mah | 2h 1G nl. nil. nil. | nil 
De C2 /o . . . ae 20 20 eee ‘os sunt a gad ! 34Feb.86 SLA oh i. * e a 
W Phe Sr. fee 106,760, 20 | 20 11% .. le 3) st Anges 3}Feb.87) 3}Aug87 
iy are Tet mort. 474 gtd. bonds}837,000,00081,000 1023 103.163 163 108 | 1084 | 3 28 Bia 108 | eG guide t Senay = ANE 
ss UC nw cc ccccccccees is o, : > 1 « ‘ i ¢ o > ~ ‘ a f . coe ~) = —- 
Wymth.¢ Portid lea to. WW) 7090) 2000 11024 104 [104 103 103 |... | 318 6 107 1108 | tuPaige 1ply8® 4 Jan 87) 4 Julys7 
est. of Buenos Ayres 6 % bds.1902| 1.8373 ve aie laialsl aiie | 2 thts. (se: | 44Feb.86 44Aug86 44Feb.87/4,Aug87 
Do registered certificates ............ 211'880 100 rig 1g rin. to i et ons 1095 : Apl.86 : Oct. 86 6 ApL87/ 6 Oct.87 
Do 5% mortgage debentures ee £1 240 000 100 100% 1012 1074 108x 1073 o Il J 113 1073 6 Apl86 6 Oct. 86 6 Apl.87) 6 Oct.87 
West of India Portuguese, Limited... £400,000 Stock 109 110. om 1004 _ 3 : 1033 974) ® Mar86 d Sep.86 7 Mar87| 5 Sep.87 
Do5% debenture stock .......... 500,000 sie lees fae oS 109 108% $12 3110 105 | 5 Jan.86 5*July86 5 Jan.87| 5 July87 
Whitby, Red. & Middles, Un. iss.at683) 250000 oa é 3 {112 112 | 1124 | 4 . 0114 109) 5 on 5 ee 5 Jan.87\ 5 July87 
indsor & Annapolis B4% deb, stck.| 200, el et ae l aie | coe ol el et _ nil. nil. 
nee svdlemueen — eae "20 oo ‘a ' . = “a seividiag a — ee ee Febsy 
eee eae ~ < 3) 4 os i 54 33 eas id my 5! Feb.87 
Tog OW ttetteseeeeenesaccaceesseeseeeeseees! 37,321 10 10 aa 1M 5 LS 5 } . 
Zatra and Huelva 3 % } : 7 cae E Swe D ons ee Bt was ote Ply 44MarS5 45Sep.85 4)Mar86! 4 Sep.s6 
uelva 3% bonds ......... 1,120,000, 20 20. 11} 114/11) 113, «11 | 5 7 6 11}10,% Interest payable 1) Jan. and 1 July 
BANKING COMPANIES. 
oe PRICES OF THE |__| Last yrs\PRICESOF\_ f on a aa A ee a 
CaPiTAL. Month. Last “ivs.yld.) 1887. DIvIDENDs. 
s —-—— vj. Envestor ——— | A 
NAME. Number | 4™t- i efile 2 — at Latest # | # Last Four. _ Resrv. & 
[* Vapitalised from profite.] of Slaves — ar. é - 8 3 Done. setae = | 8 | Rate % per eg = a Bonus, pe 
Aqebh, Limited seieteeenees 13,011 20 10/19) 128 195 129 129 5 23-3 13.| 12 | 8 Jan.86| 6*July86 8 Jan.87 6*July87/ _ 47,588 
Alliance, Limited. 77700777" | Myopool 36 | 3 | 184 184 128 28 22 | 2 9) 98] 2e] & Apt oe 4°0ck. 90) 5 ApLs7) 4°008. 87) SonaeT 
Anglo- Austrian [P. Currney | tt gy 0 | 13 | 13) 123 127 125 | 5 9 9 133) 123, 64Feb.86 64Aug86 7 Feb.87| 7 Aug87/ 245,467 
Aaglo-Calif r[P. Aurrncy., 150,000 200 fils 1208 9, 95 8} 9 9 623 & 9% 74) 5 May84 5 May85 5 May86 5 May87) 135,000 
nal Pecorian, Limited.) 29,970 20-10 14a) 12 11 11g, sdL | @ ZY 12 | 104; 7 MarS6 7*Sep.86 7 Mar87) 7*Sep.87| 83,488 
Anglo Forno ene Le 80,000 20 10) 94 93 9, 95 93 41% 9 174) 9 | 5*Jne.85, 5 Dec.85 5*Jne.86) 4 Dee.86) 21,204 
Anglo-Italian: Lima? - oe ae 93) of 94 94 dt é is | 9% Si Gis for 83;6;' cor 84 615 for 85 3 for oe — 
Ashton Staleyb “do * Hoda | 10,000, 8| 6] 7x 7§ 64 7 63 6 8 G6 7! 5s 5 for 84 6 for 85, 7 for 86, 8 Septsi 6,293 
9 a : TOric ge, y e,| i | } i f { 
hee ee Lim. *.....[ 12,5 2 4/ 6/...|..) 6 6 | ... | 154] 142/10 Feb.86'10 Aug$610 Feb.87(?) AugS7, 20,230 
Bank Of Af ne Stock Sik | 62,500 10 8 | 153) 173, 154 175 174 | 5 24 3 174, 149/124 Feb.$5/12Auz86 125 Feb.87 124Aug87| 290,000 
| Bank of J rica, Limited eost 40,000 183 6} 53x) 54 5¢ 53 53/513 9 6| 5 /10/ ps, March, 1883 4 Mar87| 6 Sept87, 24,340 
Sank 0 Australasia Sn aa 40,000 40 40/98/98 95 95x 954 6 2 O1054| 95 |15 Mar.8615 Oct. 8615 Mar.8$7/1340ct. 87) $12,753 
of Bolton, Lim. A 27,620 20 84 123 122 12/12: 12 |6 6 3 13] 12 | 74Feb.86, 74July86) 74Feb.87, 7}July87 ) 
0 A shares ; 7,380; 20; &| 88 8} 84 88 93/4 7 9)| 8}| 74Feb.86| 7hJulyS6) 74Feb.87, T4July87 | 8,175 
Beh pee cisdeenenn 15,000 20 84 48) 48 48 455: 43/4428 O| 58| 48] 2$Feb.86) 24July86, 2}Feb.87 23July/s7 J 
Dat British Columbia..| 12,500, 20. 20| $2} 32 314 314, 31} 5 24 9 32 | 274/10 Mar86) $ July8610 Jan.87| 8 JulyS7 | 9 919 
Bank of Beene at 2 pm.)) 12,500, 20 | 10 | 154) 16 154 153, 15g | 5 16 3 164) 135|10 Mar86) 6 July8610 Jan.$7) 8 July87 J” 
Bank of (esa N. America| 20,000 «50 «50| 70 71/69, 70x. 70$ 5 3 6& 73 | 67} 6 for 84) 74 for 85) 74 for 86 7*Sept87, 226,362 
sak . Constantinople ...| 100,000 1016. 6| 62 6! 6} 68/525 3| 63 43) 9 for 83/6 for 84) 6 for 85 6 for 86 $2000 
Bank of oY Pt Limited ssf 20,000, 25 | 124) 143) 15 14 144, 15 | 7 19 0, 30 | 14 [11 Feb.86, 5*AugS6.13. Feb.87, 5*AugS7/ $5,411 
Bank of “ngland ee eeseeeees | 14,553,000 Stock. 100 303x304 302 |303 | 304 | 3 4 6308294 | 9$ApL86) 94Oct. 86 10ApL 87) 940ct. 873,023,034 
Bank of t¢@2d{Irsh.Crney.| £3,000,000 Stock. 100 273 280 273 2792 2792 | $ 18 6291 (273 [10 Jan.8611 July8611 Jan.87 11 July87\1,034,000 
Bank 6 Liverpool, Limited) " 60,000, 100 | 124 338) 358, 338 354 35 | 419 3) 358) 314!10*Jan.8618 July86)10*Jan.87)18 July87, 374,142 
Ne any 60,000! $200 41 |... | w.. | ue | eee | cee |e) fee) oe (LO Dee.85,11 Jne.86/10 Dec.86 11 Jne.87/1,338,150 
ank of New South Wales 62,500' 20 20 69 70 | 69 69; 69S |S i 6) 704) 65 |17$Nov85 174May86174Nov86174May87, 872,835 | 
New Zealand 100,000 10 | 10 | 213) 213) 134, 14) 133 1816 6} 243! 133115 Nov 85|125May86.124Nov8612$May87 514,594 J 
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_e Oct. 31, 1897 
eg HE INVESTOR'S MONTHLY MANUAL. i 8s). 
OMPANIES—Co 3 
1 BANKING C cliliesiteiace: 
ie * THE | —_ Last yrs./PRicEsor DiIvipENps. 
He Moor | pa tir 3185 cae 
i ; CAPITAL. 3 |Investor 7 Last Four. a : | 
i: at : - - a | we ~~ iat Latent a | : Rate % per Annum. Including Bonus, cn (¢) Cap 
epee mt. | | & | a\-/8 | Done. | ee * Interim, Last Diy, smu 
tad = - > Ne. | Per Cent. ee | 3 —|—__ 
pee NAME. Number of Par.) bo Per a 
ey ff oo y)of Shares Share. és ped 4 | poor ph a | | taal hme veel Lise 
}: ee eee | eal onl 3 ¢ y lsnadia ApLociia Ook 8 Apl.87i13 ct S sone Dom 
| a ee 20 | 8! 64 7 pes 323 | 4 0 6 327 S14h)14 sang 6 Nov86] 6 MayS7/ 6 Novs;_ 12513 Livery 
: ma 50,000, (326 toe Zé 2004 { o t cL 18 6 3l 95 i 6 ay | 586 10 Feb. 87 10 Aug 87 168,740 + verpC 
: x of Bonmania............ 000! Stock. 100/326 8%4 | | 253 os he 10 Feb.6$|10 Aug 387, 15,000 eye 
4 oar f Scotland ............ | £1, am 25 | 25 | 28 | 28 8 40 40 | 39§ | 6 5 6) 41) 36 174Aug 84|174Aug85)17}Aug86)15 Aug 9167 Lloyds 
1 Bank of South Australia, | Sagoo: 804 ie 28 | 2 27} 98] Si5-al |. ee pees wy Aes 0010 Fok. 8710 Aus ae 
I seetevveeees | 12 | 28 | © 21 oh se , 10 Feb at a 
te _— : eaewsaek senses | aor an | 10 | * } “| ae 214 WP 2 oe ¢ ll 104 4 ry = 0 Aug86 20 Feb. 87 7/20 Aug87) | 343463 Londot 
; % Bank 0 ‘hitehaven, Lim...| 9,85% " 5 Las eee 1013 4 18 110 | 94 20 e 8 An 7 86) 8 Feb. 87 8 Augs? ) " Londot 
| : pee Bly Co, L.*12,000/| 5.000 125 | 25 1101 wi ag a 405 | 418 | 44 | he*Feb-os 6 Aug86 16"Feb. 87 Pater rt — 
: Barns ey . he Ss 5, a toe | 404 } lemMm & 324 293! ep 0 sb. STI15* Aug 87 dt rdot 
4 | Belfast Banking Comp. L. 125 | 25 | 408 29}, 2936 16 § 115 Feb.8t|15*Aug86 15 Feb. 007 
: i 10 pm. 11,000) a 124 293) 29; 294) 93 } ee Sy 13% 124)1 5 ig , 86.20 Feb. 87 20 Aug? ) meee Londo! 
at Do new shrs., iss. at 10 pm 26,695; 60 | 123; 12%; 123 | 20 Feb.8€/ 20 Aug a2 
} oe ; LL: 64/ J tay | | 32 128| | 116 O 6 30%) 383, Londo 
aes Drasabans Seaniaasiion aoe 100 - 304) 3 ee eh res +b. 86) 1 l0"Augs6 10 Feb. 87/1 "AugS7, 211,94 Londo 
| | Penioteen Joint Stock, _ 30,000) nay. a 68 68 63! GE 518 6 74) 0410 Fe aw! well Londo 
‘ . | > } ig 09,0) ‘ 
at Benlughem, -Duiliey,. ant 86,250, 20) 4) 65 G8, 68 | Sg $ 554) 5 535|11 Feb.8t \1*Aug86 31 Feb.8 " tea csr 23230 
+} ee) | 26 | 54g Ott) BA | 544) 80 1S 8 OF 794) 734/15 Feb.8¢]119"Ag86 15 Feb.87/10 Aug8s) 20313 Lode 
Bradford ‘bokha bin’ 11,160) 100 aoe 79 794) 79 | 7 794! os | . > “ 71h) 687/10 Feb. 86/10 Augs6 “ Feb, 87/10 Aug87| 152,340 ~e 
J Stock Banking, os 13.600 100 | 30*) 7¢ oe) 70 | 703! 63 | 4 Li | i} 11} Feb. 8610 Aug86 ed *AugS7| 39,161 1 
d Bnkg Co. L. [10/*)| a eae) | 35 | 704, 704, 70 | 411 () 434 : * 86; 8 Feb.87! S*Au Lf Pe Londe 
a” Bradford bn &* . ited.. 8,511) 100 , 44}! 44 ' 44 44 | 13 ly 27) + Feb. St 8 Aug Ye 86! 14 Ten 87} 798,128 Mane 
{ Brationd Seek sonal oe eel a 13'| 13}, 13 | 134) 13 i. s She 234 31 313: 14 Dec. 8¢|14 oe aaa og 86,Jan., July 3280) Mn 
Bradfor: " tof England,L. 20,000) - 20 100 [3214 3234 |3214/323 | 3234 | > t| 228) 203} 20 for 84/20 for | I 
a. es Company......| £1,000,000 o 5 y 21g 224; 204, a 208 | 4 8 Aug86|22 Feb. 87) 18 Aug87 a Mane 
73 British Linen pa 7 , 6,000) 37 36}! ») Feb.86/1 ug . 8716 Aug8? 100,00 Mane 
| Bucks and Oxon enn | a | 74 374}5 6 ‘ 74) : 15 Jan. 86115 Aug86|13} Jan. 87 E87) 59,988 ae 
y die ae 4ht *Feb.87! 8 Aug Merc 
ee ical wien Mae ier Ee ete 34) 7*Feb.86| 8 Aug86, 7*Fe 87/18 July87| 500 
i bourn Union, Limited.. 000; 25} 6]... 4) 38) 3315 0 6 at ativee 18 July86|18*Jan. 87/18 . °87! 71.630 
| Sica ace te] |B) ay Sy“ “a “el a [2 F JWie aR lochneante eis eco 2 MM 
: eae kin. 70,000, 50 ai 35, | 3 17 | 174) 174} 4 a 75 val Sawel. 86 IS}Augs0)154Feb. 87 10 July8, 101339 a 
fi Capital anc un 20,000} 20 | Ai Spas 154| 153 | 2 a Jan. 86/10 Ju y86)i 7 Nati 
: eatetete| See a8) 8 tal |g el ne 7*Oct, 86) 7 Apl.87)7*0ct.s;, 2070 fmm 
7 Bul 7 i } | { on = . > ‘ 
| Central . Lonston, La indie rT | 5 ‘| 233) 2 | 03341 234 |6 4 6 —= | oo y Apl87 5 Oct.87) 108435 a 
a Bank. of India, | | 20 | 233) 28a) asl ae Nati 
gore and China... — = | | | | 1734/6 8 6 194! 154) 5 Apt 06 5 — 84) 9 Jne.85! 0 Jne. 86 509,919 Nati 
ed Mercantile Bnkof | 95 | 95 | 174) 19 | Peaiizgx) 173 oe + | 0 Jne.63/ 0 Suly86\10 Jan.87!10 JulyS7 432,001 fi Nt 
per London, & China eo 10 | 5 ane | ses | 193 20 20 } 5 wis i 91 i 184/10 mand ob 10 > “Aas 8glt0 Feb.87 10 Ang8) 130.932 H ow 
7 imi yeu} | | 203) { y 12 =| eee , 
Cheque mate Limited ...... 100,000; 40 | “4 173 7 tall 163} 16} | 6 4 o et soll a 10 July86 ioiden a z Tu 506 08 a 
| City, Limited ............000, 000; 50 =*| 38°| 36 | a7 | B67 (8 2 ' Jee, 85 (123 July86|12}Jan.87_ 1y87! 595,00 D 
Clydesdale, Limited ....... *20,000| 100 | 30 | ve Mied iar dit 0} | 5 12 6 10| 81 124Dee. 86] 14 Julye6] 14" Jan. 83 Ne suse san Nev 
Celtel 0. cccessscceresss gy 000; 10; 4] 95) 10 | 54s! 55s 55g) 5 O 5) 58 533/14 Jan. 8625 July86/25 Jan.87 25 Sul, 87) 229,055 Nor 
Commercial of igeotend E "seaee 100 | 20 | 57 | 5] | 5 ‘| 58) | oe NOS "etl 8 nae 86] 9 July86|10 = a ‘Augs; 17,632 Nor 
mercl. Bk of Scotian yO WB). | | oe. | 7 Tis 6 ot 78 > “Aug 96) § Feb.87) Cougs! 63060 x 
+ seem mie of Sydney oe 10 | s 34 a 4) 31 31. 37 6} a 50410 ae ‘ Augs6| FR $i unt ) 64,024 Nor 
lidated, Limited ...... , | 15 Se 2g 1 $17 35 . 6)125Fe ‘| an 
Conaieh Bank, Limited ...... 3,162) 100 | 25 1 eo ee ao on ; 8 9} 12 | 104 |t2hFeb. " 12h Fuly86|124Feb 87] eee. 25,190 N 
: County ofl ford, Lintited 13000) 40) 5 | inj) 14) 114) ue ag 5 li 861i i2'Se 8b 12 Mar84l 12. SP | 3736 “T 
% ited 2; 2 eee von | ee i = A 14 12 Mar ) . ) ts 12¢ ‘eb, j yt : 
eken a aoe) > | 6a 143) a 14 | 504 ont | - 9 A a1'| 20}. 124 Aug86) 12: ? Feb.87) 125 7Aug8?7| | sacl No 
i - | 4 20 j | { 5 Augs, ty - ay. 
; rentry Union ............... "000! | 20}! + co Feb.87)15 Augs: 1,905 : 
ee ay Bank, 1. (at 9 prom.) eet tes ar a 38) 1391 139 lg 73 148) 138]15*Feb.86 ene eelie Feb sl I4*Augsi ~ ae 
Cromptonand Evans’ Union, ae 20 | 4 | 133) 134) 138, 13%) a 4 16 6 393) 354/16 Feb.86 _ 8 0 Apl.87, 2 Oct. 87 | 5 
f t4 prem.) 50, | 39° | 389) 383) 385 215 6) 14) 8 | 4 Apl.86) 240¢ 37 33,1 
: Lim., roe = Lith, 20,000) 30 124 aie “4 2 } 144 | # 16 ‘ J 87 ‘lo*JulySi 33, | Ok 
land Union 7 5 | 25 se 6)14 Jan.87 P 
Cumbria es ‘Bakne ro] 25 | | | ort ae 50 0) 8 15 ir Jan. s60*Julyo6 eat 9530 | - 
b & Derbys 1lre DR ’ 25 j 6} 15 | ee . ; ae > *< 86) 183Mar i , 141,23 ! | 
pe Limited jdcatialy ismieiigaindasicsin 12,500 3 18 $166 | 155 staan a'Sp. = 8 Dec.86 12 Jne.$7 | |p, 
kin 166 1165 1166 166 2x5 8 Dec. 85/10 Jne ax 407 |i 
| Devon & renters ~~ mg 5,000; 200 | 40 1654 148/123) 124! 123 | 8 Oo | 153/12 44) §6| 5*Jne.87 35,457 | 
Company, Limited...... 50,000; 20 | 10 | 144) 85| 5*Jne.86\10 Dec. 4 ae Py 
Brg ask ofthe ive aah toa 134) 3 ny _ | M6 | oo ' s ae 8¢ ‘i Feb.87,10 Aug8i el Qi 
sn } 5 é ae a ise | 
— Plate, Limited............ 50,000 | 4 | 2/6 5 6 34313 110 Feb.86) 10 es 5 Feb.87 10 inee 448,000 | , 
English, Scottish, and Aus- 36,000, 20 | 20 | 33 | 33 | 8 | 32 | "ei |4 9 ¢ Sil “alo Feusel s a ee ee) 
tralian Chartered ...... 20'0001 10| 5 | sg 83} 20| Se ol} 5 if 3) 21 | 20 sa 64F cb.86 64F eb.87 5 Ane 1 11.300 | g 
Exchange and Discount, L. 7,000; 20 | 20 | 9) | 21 | 103) 21 | iis 4 6 12 | 104] 6 Feb. 5 Augs6| 5 Feb.87| 5 Asgé . ore 
Franco-Egyptian ............ 40,000 10 | 10 | 11 aa na iz 2 9 13 13, 5 Feb. - : Avssél 5 5 Feb.87, 5 Augsi) . 
| Sonnet | ae el iy 2! 2) |5 0 & 2 OBI 5 Feb, | o|1o*Augs? ie eS 
2 Ceerpeniies Banking, ; 16,927 5 | 2h) 2h | 913/ 90 ho Feb.86\ |10*Aug 86|!0 tage! Aug87| yt | s 
ae ae ee 10 | 274) 213) 214) 214 21 | 4 14 9} tH 193/10 Feb, 86) 10 Aug 86)10 on a 10": Augs? 17 0959 | ; 
f ae oe , 25,000 a 10 ait 214 21 | 214) 204 ; = ‘| 243 2238/1 124Feb. 86 1o*Aug = rte 86! 2 2 2 July87 29905228 
IN psa nde esniveaceck 15,000 z ane 24: 242) 244) 23 e 13) 3 Dec.83| 2 July 7108 Aug +87 123s + 005 ' 
Halifax Commercial, Lim.. ol wisi ai asi \2 40 9} By i 6|14fAug86)10gFeb.87 l08AUgS? * } i 
' ted] 20, 5} 23 24) 2) of | 60 | 45 [173 Feb 86) 14pAug 87.10 Jurys 60,000 
Halifax Joint Stock, Limi 100,000; 20/ 5| 2} 474} 45 | 42 | 4741/6 7 8! ly8610 Jan.87 ug. } 
et ) Jan.86/10 July 86 Feb., A 54.469 ¢ 
Hibernian, Limited ..... 60,000} 283) 288; 46 | 474 573) 5 594 | 4 6 3 58 | 57410 for 85)18} for 86 Fe Lyi 154,409 g 
Co 574] 98 | O44 58 | 594 9 6) 15; 134/18} for 84/182 fo Jan.87) 7 JulyS? Siosg , 
Hongkong & Shanghai pen er ter ras og 14g) 145. | 4 19 | 86] 6 July86) 7 Jan. 97) Sulys7| 246 4 : 
Huddersfield Bnkng, Co., L 40.000 20; 4 14g 19 | 18 | 183' 181 }5 13 6) 19 117 | 7 Jan. ly85 6 July86, oa g7 56,08 : 
; j 45 | 4 84) 8 July85) Julyse oo 
Hull Banking Company, 45,0001 50 | 15 | 184 (oa! 29% 9116 2 ON 8710 July *July86| 7 Jan.87\ 5 37 19,5 ) 
steseniees , p,| 92) Pye) ory 95 16 TF 16 | 144) 7 Feb.86) 5*July ay87| 5 Nov8i) (a1 
Imperial, Limited . 500.000 20 10 9 6| 16 | 15 } 154 153 § i | 5" y, 86) 4 May ‘ * g8i 44, a0 
Oe eeeersenes ’ ) | a 7 \ Ma 86, 3 Nov . b.87 15 Aug 94 025 | 
Internation] Bk of Londn., 620, 25 | 25 | 16 | 164) | 17915 1 6 20 Feb. *July86|10 Jan.87 10° g8i) 2758 | | 
251) 12,6 1173 1738 : i 110 Jan. 8611 10 July . 24*Aug3i | 7 
Ionian, Limited (liab. 8,548! 25) 5 ad | 60 4 8 O} 23 | 12 . 6.26 Feb.87 
, Bank, L. , 228! | 225) 228) 223; 4 8 0 1116 126 Feb.86}24 Augs 
kshire, L.| 000; 20 1736 th 1174 87 ‘124July87 
Lanenshire & Yor 11,000, 25 | 25 |116 {25July86 12 6 reb.8i ; 87 }2 
I Bankin seseseeeeees ’ } “ 21 Jan. 86) July | 6 Aug’? 
wickshire, Limited ...... 9,200/ 85 | 10 | 111, Mg | ar] 5} | 5 2 0 6) 5} 6 Feb.86\ 6 Aue es 10 Feb.87 10 Augs i 
Leeds and County, Limited 8.928) 295) 5 54; 6 | be at 21} | 413 6) 214) 21 110 Feb.86/10 Augs6 
Do new i «se 40,000 25 | 10 214 es 4 | 
i 
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BANKING COMPANIES—Continued. 








| 


CAPITAL. Montu | 
notes -| 
| 1 a | 
NAME. Number —_ , Pa - | 2 z 3 | 
of Shares. |<," | r | 8ig' 
(c) Capitalised from profits. | Share.| aL 





incoln &Lindsey Banking 
eo Company, Lunited...... 
Do new shareS...........00.. 
Liverpool Commer. Bkng, L. 
Liverpool Union Bank, Lim. 





















































11.69% Lloyds Barnetts and Bosan- 
2 84° QUets ...seseeneis see eeeees 
a London, Paris,& American,L 
‘S463 London & Brazilian, Limtd. 
5,934 London & County Bnkng, L. 
764 London & Hanseatic, Lim. 
1 yrs London & Provincial, Lim. 


London & San Francisco, L. 
London & South -Western, L. 
London & Westminster, L. 
london & Yorkshire, Lim. 
London Bank of Mexico and 

South America, Limited 
London and River Plate, L 
LondnChart. Bk of Australis 
London Joint Stock, Limite 
Manchester & County, Lim 
Manchester and Liverpoo! 








31] District Banking, Lim. 
00) Manchester & Salford, Lim 
Ogg Manchester Joint Stock, L 
00 Merchant Bankmg Com 
3) pany of London, Lim.. 
03 Moore& Robinson’s Nottin 
39 hamshire Bnkug. Co., i 
Munster and Leinster, Lim 
40 National, Limited ......... 
National Bank of Austrisia 
H National Bank of India..... 


National Bank of Mexico. 
9 Nation! Bnk of N. Zealnd, L 
1 | National of Scotland. Lim... 
9 | National Bank of Wales, L. 
National Provincial Bank o: 
" England, Limited 
) TD irene! 
5 New Oriental Bk. Corp. (L.) 
\orthamptonshire Bnkng. L 
) ‘orthamptonshire Un. Bk. L 


ee eeee 


North & South Wales, Lim 
North - Eastern, Limitec 
_ (issued at 2/ at ere 
Northrn, Bukg. (Irlnd.) L.A 
- V0 B shares (} divd. on A 
North of Scotland, Limitec 
N..W estern, Lim. (Liverp1.) 
Nottingham & Nottingham. 
Shire Banking Co., Lim 
Nottingham Joint Stock, L 
ldham Joint Stock Bnk. L 
Parr 8 Banking Company, L 
1 Pares’s Leicestersh. Bnkg. L 
0 hew 
Preston 


i 
| 
if 


a 
a 


 8SFE6 60 OC erbbbena sce 


Banking Co., Lim 
Do, A shares . tinge a 
Provincia] Bank of Irelnd. L. 
POR 
Queensland National, Lim... 
Royal Bank of Treland, L... 
Royal Bank 6f Scotland ... 
She eld and Rotherliam 
. ont Stock Bnkn aes 
_ ield anid Hallamshire.. 
aed ankin Com., L... 
Sheffield Union Bakg Co, L. 
Staffordshire Joint Stock, L. 
ford,Spalding, & Boston 
6 nking, L,, (65,000/c). 
andard Bank of South 
g frica, Limited 
s Uckey’s B: i 
Swansea, Limited...” 
nee Towns Banking, Lim 
Wn and County Ban ,»Lim. 
Ulster Bank, Limited... 
‘tion Bank of Australia, L, 
~hion Bank of London, L... 
-tion Bank of M anchstr., L.| 
‘nion Bank of Scotland, L.| 
we Bk. of Spain& Engl. L.! 
akefield & Barnsley Union! 










OO eee ee eens 


SOP eeeneeens 
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1,250} 200 | 70 | 
1,539} 60) 173)... |. | |... | 
35,000} 20 | 10 | 213) 213) 213 23) 
30,000} 100 | 20 | 474' 47] 47 47} 
93,750} 50 | 8 | 214) 214) 214 214 
25,000} 20 | 16 | 18x} 19} 17 | 18 | 
62,500} 20 | 10 | 163) 17 | 16 | 164 
100,006) 80 | 20 | 854) $6 | 85 | 854) 
33,30} 20 | 10 | 113) 12) 11 | 114) 
70,00( 10) 5 is | 14} at 14 | 
24: 9 53; 54) 54) 55 
20,00} 50 | 15 | 224) 23 | 22 | 995, 
140,00C} 100 | 20 | 644| 656) 644) 654 
58,000} 9/21] 2%! 28! 24). 94) 
. eas | 
50,000} 10! 5 | 44x) 43] 43} 44) 
60,00¢} 25 | 10 | 19 | 19 | 17%) 18 | 
50,00({ 20 | 20 | 25 | 253) 243) 25 | 
120,00} 100 | 15 | 374/ 385) 371! 38 | 
44,00(/ 100 | 15 461/464; 464|1633) 
, | er 
60 | 10 | 412) 41%) 412) 413) 
95,00 | 8 |1S 8] 18; 184)18 | 
17,05} 20) 6 |Uyh) 14) dy, 
75,00 | 20 | 6} 3: 33) 3) 34) 
SE a Beet | 
77 at 9 ee erg oe vee | 
7500| 3| 2| 3ial “3 Sia 24 
150,00¢ 50 | 10 (7x) 18: | 416) 173} 
400,00(} 5 | 4| 9) 103/94) 10 | 
37,34%| 25] 12:/ 9]... |... | 9 
200,00} 20/10} 8) 9) 8) 9 | 
100,00} 9] 23) 13; 14] 13) 14] 
£100000(| 500°! 100‘ | 3074) 3104 3074/310 | 
12,50€} 20 | 10 | 103] 10// 10 | 103! 
zs Boia Ba Seb ot 
40,00| 75 | 10)/ 43)/ 44 | 431) 434) 
150,62: 60 | 12 | 50:| 504) 50 | 503 
50,00; 10 | 10 | 10j| 105) 10 | 103) 
20,00} 25 | 5 | 10}!.. | .. | 104! 
30,00; 30 | 8 | 25 | 25] = a 
1} 314} 31 | 314] 
50,00} 40 | 10 | 31 | 31) | 344 
f} 20) 6] 6| 64] 53) 6) 
25,00¢| 50 | 10 |2083} 2041 20 | 203) 
15,00} 50 | 10 |10;%{10,%| 103) 103) 
100,001} 20/ 4/| 10} 102) 87%) 84) 
54,00} 20) 71| 9 | 9x) SH] 924| 
6000} 20! 5/ 9H... | | ong! 
15,006} 50 | 10 | 20] ... | - | 20 | 
al | 0 | o7| 68) 673| 684 
, 7 4 7 { ‘| 
Stoel 2 | 12) 324 | .- | 324] 
925! 5113 oe fe | 13] 
100 | 25 | 513] ... |... | 513} 
| 25 oS ae | ses | 513) 
124] 18 | 183) 18 | 184) 
| 10 | 163) 165)1544! 163) 
5 | 123) 123} 114) 12 | 
| 10 (213x/22,%,) 214) 223] 
100 [214 |215 |211}/213 | 
8 \21}4| 22}) 21 | 204) 
| 25 | 535! 54 | 535 d3% 
| 174} 463/ 463] 464) 46, 
10 | 14g) 15 | 142, 15. 
20 | 21%) 213) 212) 213 
| 10 | 26 |... |. | 26 | 
25 | 43 | 444 423) 433 
i) al a8 
373} 124] 124) ... |... | 124 
vee 354 7 17 | 174} 16%) 164 
36,000 | laos 
160,000} 15 | 2b/9¥x) 9¥5) 93% ae 
60,000, 75 | 25 | 63 | 64}! 63 6 
110,000 100 | 154] 38 | 394) 37] 38. 
40,000; 25 | 11 |15y/15y4) 144 1443 
100,000; 50 | 10 | 203 21 | 20; 204x 
24975, 18| 6 | 54x) 5} 4 a 
10,000, 50 | 134 354 5] 
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~ Last yr’s Pricesor) 
divs. yld. 1887. DIvIDENDs. 
Investor —— 
at Latest #4 | 4 Last Four. _ ‘Resrv. & 
Price & | | Rate % per Annum, including Bonus. ve 
PerCent. = | * Interim. . 
pose pecsies | ) | 
no | oe. scans sued July86, 
© | wee | eee 18 July8318 Ju uly |} 143017 
oe noel Coal July83 18 July84 18 July8516 July86 nie 
6 0 214 198 12}Jan.86 10*July86 12}Jan. 87 nef os a : 
4 5 9 48 | 46515 Jan.86 10*July86 15 Jan.87 10 July37| vol, 
5 j) 214 174Feb.86 15*Aug86 15 Feb.8715*Aug87| 368,348 
15 6 10! 17" s*Mare S*aoeee 7 Mersy cate ane 
7 6 8 199 16 10 ApL86 8 Oct.86 16 Apl87| 8 Oct. 87 
cis sae Feb.8620 Ang8620 Feb.8720 Aug87 1,01$,288 
ces my car Feb, ; Bt 1686 7 Jan.87, 5*July87| 72,070 
a he v4 135 124Febo¢ 12hAngS6 12}Feb.87 124Aug87} 318,436 
> da ae ee 5 5 3 5 Jne.87| 45,000 
6 7 # 6} 54 5 Dec85 5 Jne.86 5 ee 7 ke a 54.077 
| 413 & 23 | 214 6 Feb.86' 6 Aug 86 i r 16 July87'1,670 457 
414 § 66% 62 13}Jan.86 14 July8615 a 5*Tules , Hr 
510 0 28 23 5 Jan.86 5 July86 6 Jan.87 y 4 ) 
f m) 315 5*Sep.86 5 Mar87 5*Sep. 87, 18,936 
ia @ fit ee 8*Jne.86 14 Dee.86 8*Jne.87| 270442 
¢ § M4 5816 Dente 6 duane € beats 7 Jne.87| 149,254 
d I 2 = « +Oe = ° - ae ‘ on 2 ~ 
413 6 383) 36 12 Jan. 86 12 Seen ieee oo aoe 
416 9 47} 45415 Jan.8615 July8615 Jan.87 y | ? 
} a cia 
ca = 293'9 20*July86 20 Jan. 87 20*July87 772,680 
£18 6 188174 124an.80 10-Julyss 124an. 87 10"Sulysy $45,163 
514 912) 1 11gFeb.86 112*Jly86 114Feb.87 10 July87) 55,252 
33 22 6*Aug84 nil betwn. 5 Aug87 10,178 
| 5 10° 15 Dec.86 10*Jne.87) 101,740 
| ss = z 10 Dec.85 10*Jne. 86 3 Jan.87 5 July} aoe? 
iolz5 § « y 4 eee eee = = y 
eS ee ee eee ee Maver 652,873 
6 0 0 10}' $ 15 Nov85 15 May86 . ; 187 5*Sep.87 85,193 
'619 6 95, 84 5 Apl.86 ‘ ro or 107 for 1886 ~- 
A . 5 : 64 a* Tor 86 5 Jaless 5*Jan.87 5 July87| 4,287 
8 6 9 2 1} v0 Jan. § o y » 15 J n 87 15 July8 | 693,450 
4i6 9312 301 (15 Jan. 86,15 July86 ® te “371 6 July87| 5,210 
5 217 0 10§ 10 6 Jan.86 6*July86 an. 5, - 
| ao lox 185 18*, 20 Jul eisaer | ” 
412 9 44 | 42 (22 sees ae a Fuly86 18" J y87 } 450,678 
512 | 1081 Bh & Serkan! 5*Septael 6 Mar67] 6 Jelvé7| 1t¢008 
15 12 9 10% Obi 5 — On 86 10 Apl8710 Oct. 87) 51,784 
475 6] 28° 25 I9gReb-eellSAupeg 1SgFebSilseAugss] 2t7;e4l 
+ oe) Sere 15*July87) 256,040 
| 415 3 314 29315 Jan.86 15 July86, OF 
L. 5,8, Feb.87'5,°,Aug87| 60,600 
3 § 9] 214] ora Maree 1] ’Sereae 11 Mari U1 'Sep-87 | rgg53 
oS oe 36) 53Sep.86 5}Mar87| 54Sep.87 3 
os 9; 10 103 ar Te 3 . 124Nov86 124May87| 202,961 
510 OG Gl GtTen cel Gtuclzegl 6 JanS7] Gulzar] 11908 
419 5| Oye) 8%) 6 Jan.86) 6°July86 ses fate 
b tal sae | 10 Feb.87 10 Aug87) 40,00 
419 $} 108 10 /10 a 15 Jan87| 3" July87} 80,7 
5 O 0 Ws 19915 saan 10 Jan.8710 July87} 49,000 
| 316 3 BR 43410 cee rng eas Feb.87 15*Aug87|_ 316,307 
\3 1 9 soil S13 Febaoll2"Aveao3 Feb? 12"Aug8} 16go49 
| +e Oo Sel sacle Poh asiia*"Aeceels Feb.e7i2" ug87 
(416 513" 12913 Pep agllO AvceellO Feb.s7il0 Aussi } 7,002 
feo etl 48 10 Febesell0 Angee l0 Feb.e7|10 Augs7 
oa 6 ee ee Aug8610 Feb.87 10 Aug7 hay . 
6 18 6 21 | 18 |10 a 610 Aug86 10 Feb.87 10 Augs7| J -"* 
6 2 3 18% Mit - Feb-o6 15 Augs6 15 Feb.87 15 Aug87| aie 
6 5 0) 13% ve 8611 Oct. 8611 Apl87 11 Oct.87) 
7 9) 24 | 214/10*Apl. 8611 Oct. 86 86 3 Jne.87| 766,12: 
| ; 4 6220 2114 9 Dec.85; 9 Jne.86) 9 Deo.86 9 Jue ae 
* 164Feb.87 10*Aug 87 
415 9 243) 21 18 Feb.86 “ jules 1OeJan.81 13 July87| 
| 5 6 6 563) 534'10*Jan.86 10*Aug8615 Feb.87/10*Aug87! 
413 6G 1B 3s! van. 86 ThJulys6 74Jan. 87 oe 
ee fi I ‘> P ~le 2} vive ‘a 7| 
> 5 ; 24 | 21} 74Jan. 86 74*July86, 73Jan.87 +4*July ‘| 
| . 7 10*Augs7! 
412 6 30/26 18 Feb.86 10*Aug86 !4 7 O'Ang 7 
| | 10 Apl.87 10 Oct. 87| 
5 16 S| 464) 424)10 Apl.86 0 Oot oe esas Aug87| 
| eee Sede } eee 28 eng poe 8 Jan. 87) 6*July87) 
'6 0 6 8h 8| een 5 Jan 84| 5 Jan.85) 5 Jan. 86 
6 OF ul -.. | 5d an. 6114*8 96 12 Mar§7 114*Sp.87) 
be ge et Marcell See ag Mar87118 See-87| 
416 9 OF oie Fen alld Accagilé Feb87\l2 AueS7| 
(5.1 6) 714) 624/16 Feb.86 24 July86 12}Jan. 87 124July87| 
4 19d} 39h 35 |*0 Jan. S60 ne 8*Jan 871 8 July87| 
5 17 9 154) 14g) 8 Jan. 86) 2M v6 12 Nov86)12 May87| 
5 14 6) 22 | 20312 Nov8512 May86 - 5 Aug87| 
° 5 o 6 4 | 44Feb.96 5*Augs6| 6 Feb87 eAnes7| 
515 0 . 20 Feb.86 10*AugS6 20 Feb.87 10*Aug87| 
ov { j j 
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BANKING COMPANIES—Continued. 
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“| Prices or THE |__| Last yr's|PRIcESoF, 
| CAPITAL, Monru. _— divs. yld.| 1887. | DIVIDEND 
NAME ee ad eS ns Investor) — ———___—_—______ 
} . “ , we) i | ' | 
ae ran = 'Par. e z z 3 eee Prine | z : | Rate % per Annum, including Bonu: sot 
(c) Capitalised from profits,|° wnares. | Share. | 5 ad oo ts one. 'PerCent.| tt | 3 | * Interim, : : pa eg 
GRIER el a A Ge a Bianca chest eel camp Rigel caida lpceieiteanccaaesseie Oe 40st Diy, 
West Riding Un. Bk L (6ie) 31 | 12. ows on | | coal 
est Riding Un. Bkg. L. (5/c) 606 50 | 12 | 224 22% 22} 224) 223 | 417 9 24h 22 11,7, Fb.S68}*Augs610 Feb. 87 8} o8? 42000! 
Whitehaven Joint Stk. Bkg.| 3,000 100 | 15 | G6, ) | 661, 703 | 6 15 $| OSs| 659 33hAug8433,Aug85 30 Augs6 30 ae pogo 
ae ome nee 4 nyt 2 | 10 ¥ 444 44) 443) 444 419 0 45 | 43523 Jan.8620 July8624 Jan.87 20 Julys7 400699 | 
olverhampton&Staffrdsh. 2 | 5) Ug 12) 14 119) 14) 6 7 9) 25 | 114/15 Feb.86 15*Aug86 15 Feb.87 15"Augs7 100.009 
Wersuter City ant Oranty ' nq 5 ‘ 5 a 86 15 aught 5 Feb.87 15*Aug87 100,000 | 
Banking, Limited ......, 20,000. 50/12 15°15 148 14%) 14% 7 12 6) 178, 148.10 Feb.8610 Aug8610 Feb.87 8 Aug$7 | 
7 “ XY j 7 “= 7 5 rs > 4 O84 8 vd, Ah | 
York City & County Bkg.,L| 20,000,» 50 | 15 | 504 515) 50} 513) 51g 4 13 9 514) 49 (20 Jan.86 16*July86 16 Jan 8} eanee, eo 
Yorkshire Banking Co, 1.... 25,000 50 | 124, 30 30} 204 30; 298 4 3 3 30%, 208/10 Feb.86 10 Aug86,10 Feb.87 10 Aug8? 55,009 
ork Union Banking Co,L./ 16,000 60 | 12h 44... |... | w+ |---| 4 166) 44 | 484/24 Feb.86 10*Augs6 24 Feb.87 10*Augs? 135,000 | 
i ere ee | 
DISOOUNT COMPANIES. | ce | | = 
Belfast Discount, Limited...) 2678 10; 3; 3 3 | 2h | 6 0 0 3 | 94 6 Jan 86 6J ly86\ 6 Jan.87 187 a} 
Discount Corptn. of Irelnd,L 66,866 Ee ae ag oo @/8il 6)... | ad 54 in 83 6 +t *e4 6 og ty 
National Discount Co, Lim 169,333 -25| 5 | 10} 102105, 10}, 10%, 5 24 3 11}, 10913 Jan.86 12 Aug86 12 Jan.87 12 Aug 466,859 
nion Discount o ndon.. ait 10 | 5 | 8} $i 8| 8} 8 | 6 00 8} 74) 8 Jan.86 8 July86) 8 Jan.87 8 July87 ae 
———————— oneneewenenioeaate a _ — — noun — Saumnnerenannadiaenasaaesnane = } 
I} 
INSURANCE COMPANIES. | 
Cipher eee | PRICES OF THE l. ~ \PRICESOF ee eee a | 
CaPIrTAL. MonTu. Last |Last yrs.) 1887. 
SORT) ttn - |divs. yld.; ————| DIVIDENDS. 
NAME. N : la s | | to 2 a { Busi- Lxvestor #3 3 at , re 
umber | Amt. | 2 ? 
(c) Capitalised per share of | of | Par.! § aig | 6 ae ee _— = 8 Last Four. Last | 
ican profits Sha Share.| ar.) 8) ©) & | S | Done.| Pree | | & Rate per Cent. per Annum, Bonus | 
. ree. | are., | o- to Aisa PerCent. re 3 | *Interim. pr Share, | 
Alli A | | | | | oe | 72S 
lance Assurance............ 250,000} - 20; 224), 8| 8! Th 7% "7 | 6 3| si 72 >| lye hth ee ents on T 
Alliance Marine Assur., Lim 10,000; 100} 25 | 29 29}! 97 97 28° ; ub O| ai a - a oe. ae) oe ae oe el 
A otis Tike: Accent SORE | </ 4 U | 26 | 4 Jan.86, 4 July86) 4 Jan.87; 4 Julys7__. 
— e Assurance (261 c) 2,900} 100 | BO | ae | oe fees | ove | one 3 |. | 6 Jan.86, 6 July86) 6 Jan.87! 6 JulyS7 34, £5 10 || 
ir | ol amalariar | ar cscreet poe a he ans 
las Fire and Life ........ 24,000, 50) 6 17 174/17 | 17 |_-178] 5 18 G| 18 | 168 12Jne.84)16 Ine.85}16 Ine.86 16 Jue. 87 {75 68) 
we i and Steam | ' | } | dis3 4 | 
ower, Limited ......... 35,000, 5| ris) @3 ies 5| ls \, lon wad ani) oe | 
British and Foreign a, Swern 5 | 2 | 6 6x6) ote, Gy} 68/6 9 * 6H 544 20 Feb.86)20 July86/20 Feb$7)20 JulySi 
_, wimited (20 ¢) .........+. 50,000| 20, 4 | 226 233) 225234) 2 5 6) 233) 228/35 y lon ol me Taly9" 
British Re-Insurance, Lim 16,000! 5 | 24) = - a 376 3} | 4 = “| 234) = por sibel i —T oo 
a onian a i a4 io 083. ORB! is a “ae Ue ase | set Pi ewe a eee r ° ‘ tli. eee | 
Church of England Life. 20,000) 50 | o| at 41 sil sl gle 8 ol ta “34l12 Jon. 86112 July eo Sent in 
City of Glascow Li ano! - oa peas 3 so | 3312 Jan.86)12 « uly86)i2 Jan.87|!2 July87 1883 | 
City of eee es Se eee ee Os 9} 9 | 323 O 9 | 8¥14 May85\i4 Oct.85)14 May86/14 Oct.86) | 
City of Lon. Marine Corp,,L,| 50,0001 Br Se ae ee ahis t 28 eee tees Ine. 86| 3 Jne.87 i 
Clerical, Medical & Gen. Life| £20,000| 25 | 24] a"| anil antl-ae" 1 | oe ae © teal eee gael & for 86. 
Commercial Union. Ammer: , | 4) 154) OS er | 64) 15 | 5 Aug83) 5 Aug 84) 5 Aug 85; 5 Aug $6 $7,£12}+ } 
tet Mae oe eet Le ee ee en oe ee |.174/20 Mar86|10*Sep.86)30 Mar87/10*Sep.87, | 
Crown Life Assur. (43i0c).| 1°75 | 80 |1454 148 [143 [1454] 146 | 38 9/1504)143 | 5 Mar84) 6?Mar85| 5 Mar86| 6}Mars7 56, £5t | 
eS ee 3t! c).. 751; 50 | 482 5/| 58 | 59 | 57 | 58 | 63 | S19 O 59 | 57 | 43Jan. 86) 4zJuly86) 4zJan 87| 43July$7,35, £53 || 
eee 809, 50 | 80 | 74. 75.) 73.) 74) 74h | 4 2 9 76 | 72 | ThJan.86) SjJulys6 74Jan.87| 7AJuly8i, 
Edinburgh Lilo] “Sool 100 | a5 | a3 at] ash ak'l at | 4779 a5! a9 Je oou dipole Jeera Sages | 
Employers Liability Assur. 1 | 4 B| é | e 12 4 45 43 |12 saan July8612 Jan.$7)12 July87, «| 
ance Corporation, Lim.| 5 9} 13 2] | as 2 og 93! r «| ' on H 
| English and Seeettnh “pes 0,000) 10 =| lj 2 | 13, 13) 1h) 7 "| “i 14) S§Apl.84) SZApl.85, 6fApl.86) 6fApL57 = ] 
_ iLife Assurance Assoc. 20,000; 50 34) Tesi 74) Tts| Ta TWh | is 8 2! eu! : ies A a 
Equitable Fire, Limited ...) | 52,667; 5 1 | ih 1} ‘Th 144 la 5 18 6\ rH eee aevans ae oe, a 
Po Reversionary In- “| | "| "| —_ ep.86,10 Mar87 10 Sep.5s | 
rest Society, Limited| £500,000) Stock fe | 9110 11088) 5 i. “- on 0% +||I 
Baguity and Law Lie (10,000 | ock| 100 was ve] oe ~ 110 | 420 9110 |1088 5 Apl.86| 5 Oct. 86) 5 ApLS7) 5 Oct.87 53,21 7) 
ND iivieuiiedn <ceaiphs | 9 | 1 
Fire loemouan Assoctn., L. 100,000) et | " * | ” ord = : 0 23 | 21 14} Jan. 84)14}Jan.85)184Jan. 86) 154 Jan. 87,1884 
General Assur., Fire & Life| 10,000, 100 5 105 101! 91! 10° sis i“ A 104 ee i Apl. 82) 5*Oct. 82) 5 Apl.83 nil, since, 
General Revers. & Invstmt.| 5,000) 100 | 100 124. ... | . 1124} 194 | 6 22 Oll24- sostl's Jan. 8610 July86/10 Jan. 87)10 JulySi) 
Globe Marine, Limited .....| 50,000, 10 2) 1! 1 1) ag “la | ' 0 O 13 “| 9 rae 5 ee 9 Mar87; 5 Sep. 51 = || 
— Life (aver. 41 16/10 e} | 5 July82) 5 July83 5 JulyS4 5 July85) || 
paid per share) ........ 5,000} 20 | 4/6/10'... |... |... | | . Bie mon £93 + 
Guatdian'Firot Lie (a6l | 20000) 100|" ea" 7a | 75.| T3yl 43 | Ga. | 43 of Go| ad | SJOMRe S Jolvet STangtl S Sues NY 
scons & Colonial Marine, L.| 20,000} 50 S| 1h 14) 13) 1a) 1g | el, | "99 17 ’ ere Rd ae - ie ee 
Imperial Fire ...........0..000 12,000, 100| 25 1574157|1554'156 | 156 | 5 2 61164 1155 les Jan S6le5 July 86/43 Jan. 87 87 |e 
Demmlel tite 7,500, 100 10 | 28 | 29 | 27°| 28 | 993 | . a too |£3 Jan. 86 £5 July 86)£3 Jan. 87,£5 July, pers 
In emnity Marine aunlante | | 5 | $11 6 30 | 27 {10 July83/10 July84)10 July85'10 July$6 36, 50] t ) 
p-s.pd.byshrhldrs.)| 67,000) 15) 3.12)! 1 ae ; 
Interntnl. Marine Insur., L.| 40,000, 10| 2 a Lt of os ME Eas 17 | 10} 14/p.s.Aulg86 7/p.s.\Feb. 87 8)p.s.Aug$7 56, 1 tT 
eee Yorks. Accident, L. 20,000) » | 14 3} 343} 32, 3%, ai j 4 a ri aif 5 Jan. $4) 6jJan. 85) 7$Jan.86, 7$Jan.d¢ i; s6¢ II 
cashire, Fire and Life...) 136,493, 20 | 2 6a, 64) 5 5 bi 6is oo 3 219/10 Mar86)10*Sep. 86 10 Mar87/10*Sep. 87 1) 4rs0" |) 
Law Fire eck biases 50,000; 100 | 2h 16 | 16 | 1Bt! 16 = ,d 0 0 6%; 5}$/124Jan.86 1243 uly8615 Jan.87,15 July8i | 
Law Life (181 c) divs. p. sh.| 50,000, 20 | |... | 99 90 o1 16 fo a 9 6 164) 144/33 Jne.84.33 Jne.8533 Jne.8635 Jne.d. _ oF | 
Law Revers. Intrst. Soc., L.| £400,000 Stock! 100 125 | ... | 1195 ae | pus pie} 20 \£2a8Ap86 L248Oct86 £24§$Ap 87 10/sOct. ds de, £1 | 
Law Union Fire and Life...) 100,006] 10| 19/) ... | | | 25 | 416 0)126 |123 | 6*Oct. 85, 6 Apl.86) 6 Oct.86 6 AplS. | 
Legal and General Life... 20,000 50! gs is | deal eal Vad tha |e "2 ol Sgt c2z (80, Now82190 Nov83'31 May84)33 May85, 5 
A | 13 | 133) 124) 13 | 134 | 6 3 9} 133) 12 | | 7 590 1882 
ife Association of Scotland; 10,000; 40 | 83 35 | 35 | 344. 343) 34 9) 133) 12 | 84July85| 8tJuly868¥% per ann. to 1890 1882 ti 
Lion Fire Insurance, Lim.) 100,000) 8} 14,1) 1g) gl 1 “ 4 11 $35 | 313)17¢May85 17$Nov85,17$ May8617$ Nov 5° art 
| | | ‘| | Pe eM 2 cd My | 6 Oe 87 res 75,89 





) —— 








7 1 —- is included in the dividend. (a) Bonus every 7 years. 
nd.—Bonus every 5 years—{aot included in the “yield column) § Old shares. 


___  Note.—If a bonus be paid annuall 
( t Paid in cash ; t Added to aa 3 Il Included 3 lig ome 






(c) Car 


=_— 
Liverpo 
Glo 
Do £1 
London 
London 
London 
London 
London 
atic 
Manche 
Manchs 
Marine 
Maritin 
Mercha 
Nation: 
Tre 
Nation: 
Ntnal.( 
Nation 
Li 
Yerth 
Fi 
Nthn. 
Norwic 
Ocean 
Patriot 
Fi 
Pelicai 
Pheeni 
Positin 
Provid 
Prude 
Queen 
Railw 
Reliar 
Rever 
Do 
Rock 
Royal 


a 
Royal 
Roya! 
Salop 
Scept 
Scott 
Scott 
Scott 
Scott 

H Scott 
§ 

H Scott 





wo wf 









































| 
| | CaPiraL. 
| (ee 
| NAME. Number 
| Capitalised per share Amt. 
. ‘hen profits. of | of 








EE chibininprenet 
Liverpool and London and/ 


£391,752, Stock 


| 

t || 

|| Shares. | Share. 
i 

| Globe, Fire and Life ... 





Do £1 annuities ............ 49,626, 16% 
Londonand Lancashire Fire} 74,080, 25 


y 
London and Lancashire Life| 10,000 10 
| London & Provincial Fire, L.| 100,000, 10 
| London & Provin. Marine,L.| 50,000, 20 
| London Assurance Corpor- 
| ation,Fire,Life& Marine| 35,862) 25 
Manchester Fire........+.++--. 50,000, 20 
Manchstr UndrwritrsAssnL} 32,825) 5 
Marine Insurance, Limited| 40,000) 25 
Maritime Insurance,Limited 50,000) 10 
| Merchants’ Marine, Limited| 50,000 10 
| National Ass. (Fire & Life), 
Wrelane «csc asoes £40,000; 25 
National Boiler Insur., L.} 10,000) 10 
Ntnal.Guar.& Suretyship, L.} 25,000) 20 
H National Marine Insurance, 





Limited * eevee canes 35,000' 10 
Yerth British & Mercantile, 
Fire ancl Life ..........0. 100,000} 25 | 


Nthn. ss. Fire & Life (52 c) 30,000) 100 
i Norwich Union Fire Office} 11,000) 100 














i Docan Marine 0.05. sssivesecnes 40,000, 25 
PatrioticAssurance( Ireland) 
Fire and Life ...........| 18,215} 92,8, 
Pelican Life. .....scssevscesess £159,570)... 
Phenix FING socscscvccdeawvens 6,722; ... 
| Positive Life, Lim. ............ 253,727| 5/6 
| MM Provident Life............... 2,500 100 
i Prudential Assurance, Lim.} 20,000 5 
Queen—Fire and Life......... 200,000} 10 
| Railway Passengers ........ 100,000; 10 
1 Reliance Marine Limited...) 40,000} 10 
| Reversionary Interest Socty. 5,387} 100 
DO NOW vcccsasiseaneocsabecs 1,045) 100 
Rook Life, ;.:isinncsangneeaseans 200,000; 5 | 
Royal Exchange Fire, Life, 
and Marine .............6 £689,220) Stock. | 
Royal Farmers & General] 50,000} 10 | 
Royal (2 €) ove csuiaioStosstsese 100,000] 20 | 
Salop Fire Office............... £60,480) Stock. 
Sceptre Life .......ccssseseeee 9,085 5 | 
Scottish Accident Ins., Lim.| 25,000 5 | 
Scottish Imperial, Lim—Life} 50,000) 10 | 
Scottish Life Assurance, Lim. | 50,000) 5 | 
Scottish Metropolitan Life,L, | 16,000 5 | 
Scottish Provincial As- 
_ Ssurance—Fire and Life} 20,000) 50 | 
| Scottish Reversionary, Lim.| 20,000) 5 | 
| Scottish Union& National, A’ 216,901; 20 | 
| Do do B- 17,512} 10 | 
Sea Insurance, Limited...... 50,000} 10 
Shrops.&N.WalesFireOffice 4,686 20 | 
Sovereign Life..............« ' 18,000} 10 
‘tandard Fire Office, Lim, 45,343) 10 
Standard Life .........ce.ssees, 10,000, 50 | 
Standard Marine Lim....... | 25,000; 20 
Star Life Assurance Society, 4,000) 25 | 
Sun Fire (divs. per share)...| 4,800| ove | 
Do Life ,, * | 4,800} 100 | 
Thames & Mersey Marine, L.| 100,000} 20 | 
Union—Fire and Life......... 1,500! 200 | 
Union Marine,L. (Liverpool); 40,640! 20 | 


United Fire Re-Insurance,L.) 12,500} 20 | 
Universal Life Assurne. Soc _ 5,000} 100 | 
“wehbe Marine, Limited.,| 50,000} 20 | 
Werrney Life Assurne. Soe! 5,980) 100 | 
r estof England Fire & Life) 6,000) 100 
orkshire Fire & Life (247c)) 10,000; 50 











| CAPITAL. 
NAME, | ae Amt. 
| of Shares. oer ro 
‘ANAL OOMPANIES : 
Birminghane E ANIES. 
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+ Paid in cash ; ¢ Added to capital ; | 
Note.—If a bonus be paid annually—or usua 








j1154 116 |1153 116 
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| PRICES OF THE 


Monru. 
oid ws, 
(62, 3/8)% 
giaif| 8 
Rial e! & 
Oo; ix iA 





4yx} 42; 4/ 4) 
7H] 81 74i 73 
43) 4yq) 43) 476) 
4 13} 1a} 13 

mae 

| 393) 393) 37 | 37 | 
558) 558 533) 538) 

| 85 | 864) 85 | 864 


493/252 247 289) 
36 | 37 | 35 | 36 
of ek ee 
By] 3.21 38) By 


= 


Sven pieee tt 
74x| 7) 74| 73 


325 315 (320 
374| 364) 37 
vee | ove (240 


2 { 


6 


ie=) 





loa boa 


el 
CED Bh CS 
ps 
— lt PSD 


er 


183)... | ... | 18 


63 63, 6) 6) 
2t§ 2h) 7S 28 
eae tn | 20 
6} 63, 63 6y% 
16 | 35 | wa | 16 
o | ae | 


2| 49 | 49 | 493 "49 
Bis) 54 Sie) Sys 
Ot ae baa] 

145 445 |440 | 
| 994 103 | 98 | 994) 103 
123, 123] 123); 123 


550 555 900 550 
6}; 64) 6 63) 
103 103, 10 | 10x} 
38 | 384) 374 38 | 
7| 74 63) 7 
Epics few] 2 | 
543)... |... | SAR 
50k... |... | 504 


|| Included in dividend.—Bonus « 
lly so paid—it is ine 





PRICES OF THE 
MonrHu. 





peagham Canal ............ £2,410,975 Stock 100 {114 1144 11341134} 114 

Bria, 4 /o debenture stock...) £797,400) Stock 100 

Sewater Navigation, 1, 100,000, 10. 
30,000/ 10 

dawradaesehiibieiih | 500: 100 100 


eee * 


ee) 
14 [215 (213 214 


| Last |Last yrs! 1887. | 








ness at Latest 





hm 
Soros aS 


—_ 


: Ce So Cots 
> 


> 
= 
~. 


ay 


mm 


DS BG % & Ce O 


534, 49 28 Apl.86 12 Oct. $628 Apl.87/12 Oct. 87) 


Kites MD OQ Tt 
hn 


- Le 9 
® Or. Gy 


me 


o> 


is § 
Qie 


~~ 
Cowes 





6 3 
3 34§ 38/10 MayS4| 8 May85|10 MayS6|15 MayS7| 


ae: : 
“SMM OD Ot®> O- 


33; 343] 33 
109 108 '1095| 


Lo 


mm 





04123 315 


~ 


0 | 
6] 64] 6| 62 


os SSD 


> hs 


a1 ee 





ra 


SO eOQ- 
2ZaoD 


© 184) 168 


2H 12t8) .. (lO for 8|l2 for 85)14 for 86 
9, 6} 6 |10 Jan.$410 Jan.8 |10 Jan.86 10 Jan.87| 
Cie 


bh Be 
te Se VW 


tr Cotntr tn Co 


zh 
=. 
= 


6| 49 | 453|208May85:20$Novs: 


Se 
: oM™ 
> Ceo he 


445 | 440 


Si Ca Sr D> Dr BH WO 


eee | os 
| 593) 534 
re aeege eae o 


\d.—Bonus every five 
+ is taded . the dividend. s. Bonus every 7 years. 








| 117 1124) 7 
; \ 5164 1125 4 Jan.86 4 July86 4 Jan.87 4 July87) 























PRICESOF, = 
DIvIDENDs. 
2 | | | 
a| @ | Last Four. Last 
1 Rate per Cent. per Annum, Bonus 
din | * Interim. pr Share. 


1 
} 


em ee | | 
) 354 314§ 40*Oct. 8575 May8640*Oct. 86.90 May87 
5 26 | 245) 6 Dec.S4 6 Jne.85| 6 Dec.85, 6 Ine. 86) 

SH ‘tg 5 May83 8 May84 8 May85.10 May86, 


; * 10 for 8415 for 8515 for 8615 for 87! 
4}, 3420 Feb.86 10*July86 20 Feb. 87 10*July87 z 


' 


33 375 10*July85\10 Feb.8610*July86)10 Feb.87)... 


1¢§ 1210 Mar84i0 Mar85\10 Mar86,10 Mar87,_.., 
9 31% 274413 in 83.413 in 84413 in 85419 in 86 Jan, Jly 
i eve 


42510*July85,10 Feb.86 10*July86|10 Jan. 87) 
24; 2 _ or divd.', June, ’74; 4% for 86; 
48, 4 16 Mar85/12*Aug85,16 Mar86|12*July86,_.., 
8 | 7 |30 Aug85)10*Jan. 8630 Aug86/10*Jan.87 83, 10/ t 
43 3}§ 12}July84 12,July85,10 July86|10 July87) 


13) 5 Novas 6*Ap1.86,10 Nov 86 | 
| 





6*Apl.87| _... 


| 41 | 365 £1gp.sh.A| pl. &Oct 86 £13p.sh. A|pL&Oct87' £13 

?, 573 538 20* Dec.85/20 Ine. 86/20* Dec. 86|20 Ine. 87'87, 10/- + 
864) 84 |413Jan.83 

62 33 74Feb.84| 74Feb.85 73Feb.86| 74Feb.87) .., 


33} J uly83|33}Jan. 84/33}July84; 





| | i 
6, 9 8} 5,%,Mar86\7,%,Sep. 86.51%;Mar87/7Sep. 87; ... 
6) 61 | 59 \£4 May83\£4 May84/£4 May 85|£4 May36'per share 
3252 (233 |£450ct.85/£74Ap1.86 £4}0ct.86)£9 ApL87 per share 


8 3) 2hJne.83) 2hJne.84) 2hJne.85| 4 Ine.86) 6 % 82 
7 | 35 |12}Feb.84|124Feb.85) 124 Feb.86| 124 Feb.87}1883,5¢/+ 
. | «. | 5 July85| 5 Jan.86| 5 July86) 5 Jan.87/$2533/t+ 


83) 7}; 6/-Mar86) 3/-Sep. 86 5/-Mar87| 3/-Sep.87| 


9, 344 3}| 64Jan.84) 74Jan.85)10 Jan.86|10 Jan.87|  .., 
3109 106 | 5 July85; 5 Jan.86; 5 July86) 5 Jan.87) 


ee July85| 5 Jan.86| 5 July86} 5 Jan.87| 
73/85 Apl. 85/85 Oct. 82|35 Apl. 8/35 Oct. 86) 1882, js 





8 Jan.86\32 July8é) 8 Jan.87)24 July87;.., 
6}, 6 |20 May82\20 May8:|20 May84|20 Mays5| 


0 39 | 363/334*F'b.86/50 Aug86)10*Feb.87|30 Aug8; 
0.240 212 


9 Mar85| 9 Sep.8:| 9 Mar8¢| 9 Sep.86}__... 
6 Feb.84| 6 Feb.8i| 6 Feb.86| 6 Margi| 1l-+ 





243, 23) 6 Mar.84) 8 Mar8/| 8 Mar8¢|10 Mar87 


5 May83) 74May8| 74MayS8i| 8?May86 
fs) lye} 4 Aug83) 45Aug84| 4$Aug8<) 5 Aug$6 
17, 13)... | 6 MayS:| 6 MaySi} 6 May86 








20 May85|20*Nov8: |20 MaySt| 20*Nov86/'82, 12/+ 
4}Feb.84' 4}Feb.8!| 5}Feb.8t oe oa as. 
\6%°35 





74; 63 
10 for 8:j12 for 8514 for 86 
in $3 | 3} in 84 | 5§ in 85 | 6} in 86 |MarSep. 


tal 


| 


| lation. oe 
203May86'20gNov 86/1881 | 
5 Jan.83 5 Jan.8:| 5 Jan.85) 5 Jan.8i a 

5 Jan.84 5 Jan.8.| 5 Jan.86) 5 Jan. 87/'846019/+ 


In liqu 





53} 53 





| 20 | 15 
50 435 |£27 in 82 £22 in 8; | £22 in 84\£22 in $f) Jan. July 
2103 | 98 |27/*Jan$6 27/-Jly. 8 | 27/-Jan.87/27/-Jly. 87 | 1878 12é 





0) 134) 124/20 Jan.8640 JulyS: | 20*Jan.87/40 July3i 
6.555 |525 |120Jan.86 120JulyS }120Jan.87/120July87; —... 


64, 5i| 74Jan.84 7}Jan.8. 74Jan. 86) 74Jan. 87 ove 


113) 10 | 5*Oct. 85 10 Apl. St 5 Oct.86,10 ApL $3 
42 | 37 }10 Dec.85 334J ne. St 


10 Dec.86 eas 

' 62/30 Jan. 86 10*JulyS | 30 Jan.87)10*July3;) __... 
™ "| 8 Jne.83 5 Jne.8 | 5 Jne.85| 5 Ine. 86|22 in 85+ 
§ July85 8 Jan.8i| 8 July86 8 Jan.8% bs 
36 for 8442 Api.& 4-2 Oct. 85.42 for 86 





ears—(not included in the “ yield” column). 





MISCELLANEOUS COMPANIES. 


Last yrs. PRICESOF 














1887. DIVIDENDS. 
% : Last Four. aoe ait 
= 3 | Rate % per Annum, including Bonus. |Last Div. 
eee rs 





4 Feb.86 4 Aug86 4 Feb.87 4 Aug87 
93) Sy,|11 Feb.86 5*July86 11 Feb.87| 8 July87| 


| | | 7) 5 July87 
143! 14 | 5 Feb.86 5 July86) 5 Feb.87 y87| 
6215 213 10 Mar86 11 Sep.8610 Mar87 1! Sep.87_—... 








be as 5 a b a ;* 4 cs 
¥ ne 9) os 3 BM 198 ' 
an . \. 
ie Dest rpm . “ hs - 
oe eet epaeteienarecerte hatin nie atta islstl init Lig AM pe ar . 
a are Oe bide lacing t yen ee eee " 
4 mF PS TE EN Te , 
* ss i "i Dhl Re he WL ee et ae Oe ae # A 
¥ nioeine 2 ¥ y wean : wee 
a , ¢ iets hak” Holo ael ee ial . 
“ ad Sor a 24, wa ee on 


/ 


eae BR Aaa Se eee 



















» SNA omit eng ng 
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CANAL OOMPS.—(Con.)) 
laware & Hudson Canal,| 
$100 shares tee teeeeesesees| 

Do 7%, lst Mt. (Penns)1917' 
Do 7% bonds at 1902, 1894) 
Droitwich Canal(guaranteed| 
by “ Sharpness”) 
Droitwich Junction Canal} 
Frncis Cul, Hngry,6% 
Grand Canal (Irish) 
Grand Junction Canal 
Do preference 
Leeds & Liverpool Canal ._ 
Manchester Ship Canal pref.| ) 
aid inad vance) 


Oxford Canal . ee 
Regent's Canal City &'Dock: 
Canal Capital) Stock! £1.9 





> . Rant h% "3 tbe Xe et nk, — t 7 
x . pha i 7” x OH 
ee Ate Soe 
apt nsitchantet atten. inesetionanthd A x 


£500,000 100 |100 


a ieee ete sh hetetel 





i Rit seeetaicentichinilharesth a, scinéth 


SharpnessNwDcks.&Gloste: | 
& Birmnghm, Navigatn.| £303 

Do 5 &% preference A 
Do 54 % preference B ial 
Sheffild Canl.(Man.,S.,&Lin. } 
Staffordshre& WorcesterCn] } 
7, debenture stock| 


a Perk eT aT iin Es gl te Ma Me At Conver ed into M. S./& L. Rly 4/4% deb stk 
£210,000' Stock |100 | 99 | 99 | 97 | 97x 97 | 410 3103 
£177,635 Stock !100 /112 /113 11] M2) 11g!) 4 2 o113 
i 94 ! coc o 


Cee e eo eersrecesscees 


77 Renae ais 


Aberdeen Gas vd 
Auckland (N. Zealand) Har. 
6 Loan(1 ¥ sk.fd.) 


5% bonds, 1917 


Do 6% conso -» 1879-1930.. 
Do 5% debentures, 1934.. 
Bir. Cor. 11 G. & W. Ann.. 
4% stock (at 98) 1946 





Boston( US. 5X1 
] 


uedat914, 1893 
Bdge debs.,189) 
. 34 % deb. stock 
rp.4% deb. stock 


Drainage, 1926| 
*Deb.(1% sk.fd. )| 


a 


.Trst. 4% fnd debt} 
nd. bds.34%,1886-8 
7 redeem. 189]- 


Swrs 34%, 1905) 
34% Fnd. stk.. | 
r,10/ Annuities 


6% debentures ol 
pal 6 %, 1906.. | 
, nsolidated 1908 
nburgh City Debt 


Gisborne H.Bad. 
Glasgow Corporatio 

Gas Annuities ... 
Glasgow Corp. Water4/ Anns 


£313,446)... (100! 85/|... 1... | 85 | 85 
£414,000) Stock |100 |173 |174 |179 70x! 173 } 
£200,000! Stock |100 |101 |102 |100 101 | 1003 | 
£300,000 Stock |100 |265 |265 12604 2663) 265 | 
£115,000 Stock |100 |195 |195 |1912 1913) 195. | 
|Totalannui ty £26, 967 M9 19 f17 |117x) 119 | 


ARATE Seite IBC RN pe " 


Do 34 & stock, 1914 
Greymth Hrbr Bd, 4 





THE INVESTOR’S MONTHLY MAN UAL. 











[ Oct. 31, 1897 
ee 
MISCELLANEOUS COMPANIES—Continued. 




































PRICES OF THE | Last yes. /PRicEs oF, eee ed 
CaPIrat. Montu. | Last re yi 1887, Divipenps, 
ae ; Amt. | igi, 8] Boni- 1s Latest! id] Last Four. een. 
| Number of |Par 8 6/8) 3 ieee Price, | & | & | Rate % per Annum including B a, 
} . 7 | ° | . : . | j ° , > y I : } - 
ues (share| | S| |S | 9 | percent) a | * Interim, SHON ne 
[fed | | : | Bae 7 
$20,000,000 $100 1023;120 | ... | ... {120 | 120 Oe a) Sep.86 5 Dec.86, 5 Mar.87) 5 Sep.87 ITY 
5,000,000)... 1024 140 /1424 140 1404) 142} | 4 27 3.1455 1374 7 Mar86 7 Sep.86 7 Margy) > ios ian 
$2,000,000 $1,000 1024 113x115 111/113 | M6 | 446 9120 \111| 7 Apls6 7 Oc. 86 7 Apl.87) 7 Oct.g;) *” co 
200' 100 /100 /1843)186 183 1843) 184 | 4 g 0/188 183 | 8 Mars6 8 Do 







Melbo 
Do : 
Dol 
Metrp 

Do3 





Sep.86) 8 Mar 7/ 8 Sep. 87 
4,209 20 | 20 20 | 20} 193) 20°; 193 417 6 20}, 193) 47Marg6 44Sep.86 4jMarg. 4]Sen 3 
| see Jove | ous mea fan E>” i js | os | £1 paid Aug. 1887) for coup |dueNov7t 21 109 
£665,938 Stock |100 | 36 | 36} 354 36 | 36 | 5 4 & 41} 32) 12Mars¢ 1¥Sep.86) 1¥Mars7) 2 Sep.87!) ,,’ 
11,300) 100 100 113 {114 112 113 | 113¢ | 3 10 9115 110 | 4 Dec.85| 4 Jne. 86) 4 Dec.86! 4 Ine.87 { 21,109 
9,370, 10 | 10 | 15 | 158 15 | 15g 15§ | 3 1S 6! 153 15 | 6 Jan.86. 6 July86 6 Jan.87 6 Julys;| 
£401,665 139y5) ... |4465/447 4463447 | 447 4 7 6468) 445 

















r > } tee Middle 

9 Nov 85 91 May86) 9/Nov 86. 9 May8;) 13795 . ; 

4,000,000 ree tk t toes gs Bae ia i“ i rol 
| TNF Of mass Pete F oa5?'| Meee Ps foe: lees Jase | a a: ad mM To! 
1,786 100 100 vee | nee bee: Datel Scans — | ose ree | 74Mar86 74Sep. 86 74Mar87 748ep.87) vapier 





Napier 
Vweast 
Vw Ply 









75,000 Stock |100 | 734) 734) 703) 725 72h} 3 0 3/9231 601, ... | 4 for 85/13 for 86) 24Sep.s; 
5,663) 85 | 85 |107x/108 106 107 | 106 | 3 1g /108 {1014} 42F eb. 86 42Aug86) 43Feb.87) 4} Aug87 
| | } { j j 











o | j } ' ; } ve Yc 

»7824 Stock /100 | 16 |... |... | 16 | RS eas Bt a eos off +» | 1 Nov.85) nil since | ~~ 

£109,500 Stock 100 1004) ... |... 11003) 101 }2 9 9101 995 | 5 Mar86 5 Sep.86 5 Mar87) 0 Sep. 87) few Yc 
£100,000 Stock |100 | 90... | |) (90; 9 | ... | 99) 9y! 59Sep 84) 54Mar85| 






5}Sep. 85) nil since, | 
704) Amts |100 | 





votting 
Damaru 
Do 6‘ 






11, | 5,Mar86 5 Sep.86/ 4sMarsz| 44Sep 8: L sos 
111 | 44Jan. 86 44Julys6 4}Jan. 87) 44Julys7 f “ 


































Vamaru 
300, 1433 1434, 94 oon dt soe 1 - |4 6 + |... | 2¢Feb.86 2¢Aug 86/2 4Feb.87/27,Aug87) Nidham 
enol aoe |, 20 | 784) 298; 784, 784) 79314 9 oO eo | 764/17} for 8317; for 84|17 ‘force im for 86 249,439 Gece 
1,500, 100 (100 | 70 | 703) 695 70x; (4 4 | 72 694 3 Nov.85, 3 May.86) 3 Nov 36 3 May87._.., Dtago H 
at ne Sd gf eee telnet ee el a rn | nen | 1% 
26,000; 2h) 23) 73) -.. | ... } 48) Tye $10 3; 73) 64410 Feb.86'10 Aug86)10 Feb.87/10 Augs7 Dob, 
| f= 278 fa 4 0 5% 
£143,500 100 |100 [106/107 |105 [106 | 1052 | 5 17 3 108 104 | 6 Jan.86) 6 July 86 6 Jan.87| 6 July87 Do 5 
101000, 100 [100 |107 {107 [105 |105x 1063 | 4 25 S405 105 | 5 Apl.86, 5 Oct.86| 5 Aplisy, 5 Oct Ditawa | 
100,000' 100 /100 |113 |118 108 113 | 1218) 5 5 91120 i208 | g Nov85, 6 My. 86) 6 Novs6. 6 My. 87| Sterli 
£123,600 100 |100 |1224)124 {124 /1225) 193° | % 7: 7126 /1204) 6 Nov85, 6 My.86| 6 Novsc! ¢ My. 87| Dob % 
£100,000 100 |100 |107 /108 {106 |107 | 106; (474 0110 /105 | 5 Jan.86| 5 Julys6| 5 Jan.87| 5 July8; Do 6% 
110,167/p.a a] peir / | 29 204 29 | 294 293 3 8 3 293 28} £1 for 84'£) for 85/£1 for 86 £1 for 87 Paisley ( 
| £3,500,000 Stock |100 | 1044 1044/1044 1044) 1087 | 3 8 G/1044/102 | 34Jan. 86 34July86) 34Jan.87) 3)Julyss Port Eliza 
Pp. consol 4%! £613,700 Stock (100 {1145/115 ji14 1143) 1144 | 310° 9 115 N11 | 4 Jan.86) 4Jul 86) 4 Jan.87| 4 July87 Loan 
| £402,300! Stock |100 |1003/101 1003 101 | 1004 | 3 20 G10) | 98}) 3)Jan.86) 34July86) 34 Jan.s> 343 uly87 Loui 
£684,100, 100 [100 |104 106 {102/104 | 106° | 4 72 6108 |1o2" 5 Jan.86 5 July86 5 Jan.87 3 Jules: 
£400,000' 100 |100 |1164/1164/113 |1133! 113 515 6121 113 | & Aplse6 5 Oot 86) 5 Apl.87, 5 Oct. 87 Providenc 
£1,000,000 100 /100 |106 |106 {103 [103% 1054 | 4 13 3/111 |103 | § Apl.ge| 5 Oct. 86; 5 Apl.87) 5 Oct. 8; Quebec C: 
£121,250) | 100 [100 {103 |105 [103 |105 | 104 14 3 6105 {101 | 5 Nov85) 5 My. 86, 5 Novsi! 5 My. 8; D067 
£312,616 Stock |100 /1025/1023|10) 101x) 101 } S$ 9 81038 LOO} 35Nov85. 34My. 86) 34Nov 86 34My. 87 Do6 y 
£1,568,437 Stock |100 |114 [114 119 a 112) | $22 3/1144)1105! 4 Apl.86, 4 Oct. 86) 4 Apl.87) 4 Oct. 87 Do6 %, 
| Reading 3 
£200,000 100 '100 | 1203)122 119 1204; 120 | 419 0126 \119 6 Dec.85) 6 Jne.86! 6 Dec.8t! 6 Jne.87 Boned t 
£100,000 _ 100 |100 |105 106 {104 105 | 1045 | 4 27 31106 /103 | 5 Jan.86) 5 July86| 5 Jan.87 5 July87 red. If 
£250,000' Stock | 100 | oo lo" 994|1003/ 100 | 3 10 6/1003 969 35 Jan. 86, 3}July86) 34 Jan. 87 34Julys7 Do, 2nd 
oo an Stock |100 |100 oe 984) 989) 985 | 4 2 9104 | 985! 4 Nov85) 4 My. 86) 4° Nov8¢| 4 My. 87 th Melhor 
| £2,500,600 ) 500 |100 |100 |1004'100 1003) 100g | 3 9 6/1013! 994| g4y | 346° Bag | gay t Louis C; 
5) £2,223,000 | & /100 (1003/10) |100 1003' 101 | 3 9 ¢ 1014) 985 34% | 34% | 34% 34% Routhmpti 
£310,500 } 100 1100 | 98 | 99 | 97 | 98 | 97¢;3 2 6, 99 ; 96 | 3% | 3% | 3% | 3% Bth. Statfor 
£1,000,000' Stock |100 1004) tO 1100 /1004) 1008 | 3 9 glto1 (109 | 3:Mar86) 34Sep.86) 34Mar87| 3)Sep.87 Comm 
£400,000 100 |100 oe 1014102 | 1018} $ 9 gos | 99 | 34 Dec.85| 3}Jne.86| 34Dec.86) 34Jne.87 Stock Excl 
otalannui ty £14,'315 _ oy pst tom 283 | SIL 3/285 1277 }£10 in 83,€10 in 84/€10 in 85/£10 in 86 My&Nv| Beckton 4: 
Pe | | Wansea C 
£109,100’ 100 |100 /122°/123 /12) |199 | 1214} 416 9/123il119 | 6 Jan.gg 6 July86) 6 Jan.87) 6 July87 wansea H 
£91,600 100 |100 |113 iis 2 (113 | Wt3y SO g/117 M111 | g Jan.86) 6 July86) 6 Jan.87) 6 Julyss Dod d 
£21220 100 (100 |108 |108 /106 |106x! 1061 | 







79 9/109 |105 | 5 AplL86| 5 Oct’ 86) 5 Apl.87, 5 Oct 87 
Ii 0) 864) 84 | 3 Feb.86) 3 Aug.86| 3 Feb.87| 3 Aug87 
“t ltid [164 | 6 Nov85] 6 My'86] 6 Nowss| @ Aln’s: 

‘ 7103 |100 | + | 5 May86) 5 Nov86, 5. My. 87 
S15 3/265 |2474) 9 Nov85, 9 My.86| 9 Nov86| 9 My. 87 
; 10 6/195 sa 6iNov85, 6fMy.86) 6ZNov86| 6My. 87 
3 


Sydney Cit 
maru(N./ 
Do Harb, 
Sronto § Z, 
Do6yWa; 
















Dob % ste 

& 6/119 |112 | 4 Noval 4 My.86) 4 Nov86, 4 My.87 5Y, ge 

|. ° | 100 /100 118 /118}/118 1163) 1183 9 1184/1114) 4 Novgs! 4 My. 86 4 Nov86) 4 My. 87 Dod % str 

*++ ++02«) £1,000,000 Stock |100 ‘105 }1053/1039)103;) 105%, | 7 ¥105§)1013)_34Nov 85 34My. 86) 34Novs6, 34 May 87 anganui 
£100,000' 100 {100 | 95x| 97 195 | 97 | 


Hobart Town 5% 
Hull Corporation 
Do 34 % deben 
Invercargill (Boro’ of 
debentures, 1936 
Lee Conservancy4Y deb, stk | 
La Guaira 7% deb. stock ensl 
Leeds New Gas d 
Do 4 % deben. 


Nn ae ae 


£100,000 100 |100 |113 14 112 [113 | 14 
£500,000 Stock |100 1014/102 101 aig 1014 
£150,000 _ 100 |100 |102 |102 100 |100.! 1024 
£189,917, Stock |100 PS 
° ost eee 100 

Stock, 1926 £1,895,570 Stock /100 112 
Leicester Corpora 
Liverpool Corp 
London ‘Ontario 


Do 6%.Wtrwk 
7, Stock, 1932 | 


Mancastr. Cor. con.4 % 






















ner) Wea 
e lington 
Do6.Im 
estport Hi 








ind 
963 | 4 4 3/98/93! 4 Marge! 4 Sep.86, 4 Mar87! 4 Sep.87 
14 § 0114 


110 | 5 Novas) 5 My. 86) 5 Nov 86| 5 My. 87, 








100 |100 






vil, | £ Jan 86) 4 July86) 4 Jan.87) 4 July87 
9 €/1024}100 34Jen.86) 3jJuly86) 34Jan. 87) 34July$i 
| 


| 

19 0104 hon |, gt ..| 440ct.86) 44Ap1.87) 44 July87 
‘+ | ws | 4 Jan.86) 4 July86) 4 Jan.87) 4 July? 
5/1014) 884) | con - 4 9 Deets 7 July87 
$125 116 | 44Jan.86. 44July86) 4}Jan.87 4jJulyS7 
















} 

£300,000 Stock 100 | 905) 97 | 903! 93 | 95 | 
} 

} 

} 


Dos 7, 
N Olverham 







100 1198 113 120 /1223) 115 






D 
Alexandra ( 
113 /1124/112)) 213 


es 
SO SOWd : 
















15,87 | i114 |111 | 4 Jan 86| 4 July86l 4°Jan.87) 4°July8s aa 
£170,370 St k |] I ‘ l 1 3 | Or | | . fie | uly | an, f - Q7 © 

ae * 00 102° 19 #101; 102 | 1025 | 10241004 ShJan.86) 34July86) 34Jan.87, 34July8i a a al 

9,913 Stock 100 | 987)... |... | 98$ 933 2 $984) 984 4 Jan.86) 4 Julysel 4 Jan.87; 4 July87 "istol Cha 

000,000 Stock 100 1035 1058 1038 1044) 104s | 3G gaps! 1024! 340et on) 3hJan.87) 3$ApL87 ee Refen 

£66788 joo 120 103 104 102/103"! 1033 | 7S 6107 {102 | 5 Dec.85| 5 Jne.86 5 Dec86\ 5 -Jne.8; : Oleg net 

= git j100 111 111/108 HO8x' 1114.) 5 7 ong (L074 6 Apl 86! 6 Oct.86) 6 Apl.87, 6 Oct.87 a = 

000100 j100 raf 102 99 | 908)... 1s 26 Gtoeyl ae 3iJan.86 32July86 3gJan.87 3jJuly87 ~~ ment 

1928) £200,000 (100 1134115 119 M3$) lid |g G5 S17 |112 | 6 Jan.86\ 6 Julys6 6 Jan.87) 6 July87) ean. 

ebt.| £3,775,735. Stock 100 1185119 1183'1183' 119 | | 7 



















§ 9119 1117 | 4 Dec.85| 4 Ine 86 4 Dec.86. 4 Jnc 87 Dot % q 








v 


jeease hiatal patterns Agel 


; ¢ ~ 
dine pt ree o~echeinnionnlll meee —weaaataniim cea 


QR tT A, Be meam one = 


2 hebatnse spate 2. 0 


NAME. 


~ DOOKS—(Oon. ) 
Bis DIODES 6.5.0) cskessinteacens 


Do 4} % debenture stock 
Do 4% debenture stock.. 


' Do 44% new preference, 78 
Do 4 % debenture stock.. 
Do 44 % new pref.,’82..... 

Milford Docks ordinary 
| Do debenture stock, 
| Millwall POU Sac czisvpescee 
Do 5 % preference ......... 
Do 5% perpet. deben. stock 
Newhav enHarbour(guar. 4%) 
Southampton Dock ......... 
Do 44 % debenture stock 
| Docons. preference ...... 

Surrey Commercl. Dock, ord. 

Do Participating 4 7 ‘ pref. | 
Do 44 % debenture stock. | 
Do 5 % Band C preference! 











GAS & WATERWORKS,——— 


Alliance & Dublin { ee 
Consumrs. Gas | 7% max 
Antwerp W antinlen Lim 
Bahia Gas, Limited ......... 
| Do 10 % preference......... 
Do 74 % preference......... 
Bath Gas Light & Coke stock 
(max. dividend 8%) ...| 
| Do dividend, limited to7 % 
Do Class E shares, 7 %...| 
| Do Class F shares, 5%... 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 
Bournmth. Gas & Water, ord. 
200 2h PRRNGE ices its seeces 
| Brentford Gas—Consol stck. | 
Do new stock .............+.| 


| Airdrie & Coatbridge Water 





Do 5 &% preference stock..| 
| Brighton & Hove Gener]. Gas 
| DoA ordinary ............ 
Do B preference... ........./ 
| Bristol United Gas ......... 
Bristol Waterworks ......... 
| Do 5% preference stock.. | 
Do ordinary shares, 1872) 
British Gas Light, Lim.......| 
Bromley Consumers 10%ord| 
Do 7 % ordinary ......... 
Buenos Ayres (New) Gas, L., 
Do 6 % debentures......... 
| Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6 % deb,| 
Chelsea Waterworks.......... 
Do 5 &% preference ......... 
Do 44 % pref. (perpetsall.| 
| Chestr. Unitd.Gas A(10%mx)| 
Do B and C (7 %, max.) .. i 
Do 7 % preference ......... 
CityofS. Ptbg. N. Waterw.,L.| 
Do A 6% debentures ...... 
Do B 7 % debentures ...... 
| Colne Valley Water ......... 
ColomboGas& Water,L. ord | 
| Do7% preference ......... 
| Com.Gas(10% ‘with gasat3/9) 
Do new ‘stock (7 %, with do), 
Do 44 % debenture stock | 
|} Coutinental Union Gas, Lim. 


| 


BO WOE oka iho ccsenkein, 
Do 7 “% preference ......... 


Crys Pal ‘Dis Gas Ord 10% stk! 
Do ordinary 7 % stock . 
Do new ordinary shares.. | 


| 

j 
| Do 6 % preference stock... 
SOOT ABO vs issksdcisdescsesare 
Do B and C................... 
East London Waterworks... 
Edinburgh Gas ............... 
Edinburgh and Leith Gas... 
European Gas, Limited...... 


‘ eRe ee 
| Be NG. PPO ois neces idacee 





Hill’s Dry Dock&Enginrg.,L. | 


Do preference stock ...... 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. 
divs. yld. 
Investor 
" jat Latest; # 

Price. 





CAPITAL. 


SS 


Number | A 
‘of Shares. | 


mt. , 


| Share. 





——— 


7,100 20 | 18 | 
| £1,621,400! Stock |100 | 
£361,233) Stock 100 | 


£604,220) Stock 100 


£699,053. Stock 100 | 9: r 
London & St Katharine Dks.| | £5,756,697| Stock 100 
Do 44 % preferential...... 


£420,000) Stock 100 
£600,000 Stock 100 


., £1, 562,500 Stock 100 | 9§ 


‘Guo, 000) Stock | 100 
25 ,000 10 10 
£137,198 Stock 100 


£599,700 Stock 100 | 


£490,000) Stock |100 
£420,157 Stock |100 
20,000 10 10 


£361,577 Stock 100 | 


£236,950 Stock 100 
£542,637) Stock 100 
£964,813 Stock 100 
£154,000 Stock 100 
£140,000 Stock 100 
£248,000 Stock 100 





5,796 5) 5 
59,000 10 10 
10,000 10 10 
15,000/ 20 20 
5,000 20 20 


1,000, 20; 20} 2 


1,500) 20 20 


£40,000 Stock |100 
£95,000) Stock |100 
5,000; 10) 7 
2,500' 10/| 7 
40,000 S16 
4 


10,000, 5 
5,000 10 | 10 
7,000, 10 | 10 


£380,000) Stock 100 2 


£110,000) Stock |100 


£50,000) Stock 100 


11,000, 20 20) 

7,500; 20 | 20 |... | 

2,500, 20/ 20/. 
£426,250) Stock 100 2 


8,000 25 | 25 
£100,000, ... |100 
8,000/ 20) 18 
19,000, 20 | 20 


5,000 10/10 | 2 
3,900 10 10 | 1 
27,875, 10 | 10 | 


£138,500, 100 |100 

7,500, 20 | 20 
£127,000 100 (100 
£717,120) Stock |100 


£160,000) Stock 100 
£30,000 Stock |100 | 
£43,230) Stock 160 


£30,000) Stock |100 | . 


10,000} 20 | 20 


£60,000 100 |100 | ... 
59,630} 100 100 | . 
10,000} 10 | 10) 
5,943} 10) 10) ....|- 
2,450} 10 | 10 | 


£550,000 Stock 100 
£125,845) Stock 100 


£70,000) Stock |100 |12 
27,866; 20 | 20 | 
12,134; 20) 14/< 


10,000, 20 | 20 
£75 v, 000) Stock | idv 
£125,000) Stock |100 | 


25,000, 6 6) 
£50,000) Stock 100 
900, 30 | 30) 


1,245, 10/ 10} 


£1,720,560 Stock 100 


7,100; 25 25 | 
6,000} 25 25 


23,406, 10) 10. 24 4 2 
12,000, 10) 74 173, 174 
35,408 105) 12 


PRICES OF THE 





of | Par.| 


1065 10 1064 110 | 
1154 118 11154117. 


o CEng: 
bce Ne 

. Ong: 
eins 


et 


> eet: 
a se 
: o “-s 


rast tes" i163" 3 1654 


109 109 | 1108 108 | 


‘102 hos | ‘102/103 | 
2424 245) 2424 2 
£150,000) Stock |100 | 


iy, 199 


202; i 1205 1994 2 203 


1955 1954 193 3 
74 | 


: Decla ‘red | 











90 
6) + 


igh 13 112 us 114 
1253 128 i123 tea 125 
11g | 


294 


sos" 


74 


118 
125 
"1274, 1274 | 
118 


ll 
183 
13 
142 
204 


244 | 


1664 
119 


434 


208 
62} | 


443 
464 
22 

144 


103 | 
j 243) 


295 x23 
‘2095 2093 2044 2045 x206 
s 1253 


44} 
305 
354 


2014 j 
, 143 


55 


18 


194 
733 | 


58 


24} | 
165 | 


12 


but not ak 





erCent. | 


Cow: : 


t& SG & te 
wm: 
re! Mm ton - 


« 
Sr 


mMEMWOONGS 


2c 


te GS Oe Cow®ww AN 


Ce 
~~ SO 


> 


ee - - 
Co © 26 MS Sw 


An 


tr Be De DS 
os has $ 


Cots 


Sy Or Or Gr Ga ee So 


134 
108 | 
283 | 


Ce 


ws 


BS  S- Or Ge So Qe BS 


1 Sr Sr Sa So COND 














| PRICESOF, i 
1887. Pee DIvIpENbs. 

3 Last Four. - } 
€ | = | Rate % per Annum, including Bonus, 
mi 3 * Interim. 

dl Pen ee red 
G 9{ 5%, 5 Feb.86 3 Sep 86 3 Feb.87\ 3 Sep.87} 
| 45 32 | 2}Jan.86 1 July86, 0 Jan. $7! 0 July87 


6,106 | 954, 4;Mar86 44Sep.86 44Mar 87! 44Sep, 8° 
6102 | 90 | 4 Mar86 4 eS 4 Mar87| 4 Sep.8; 
| 394 32 | 23Jan.8€ 2 July86) 0 Jan.87) 1 July87| 
9106 | 94 | 4}Jan.86 44July86 44J: an.87| 4} July8 
8103 | 86 | 44Jan.86) 4} July86) 4} Jan, 87| Tals. 
31074 97 | 4 Jan.86 4 July86) - Jan. 87] 4 July3;| 
9 99 | 81g) 45Jan.86, 4)July86, 44Jan.87) 44July$7) 
a SA. nil, {| nil, | 


} ere eee { } 
61 92 | $23! nil. | nil. | 6 Dec.86l 6 Jne.8;| 


9 763, 62 | 64Mar86, 25Sep.86 6 Mar87} 2 Sep. $i 
6120 112 | 5 Mar86) 5 Sep.86, 5 Mar87| 5 Sep.87 
91314123 | 5 Jan.86 5 July86) 5 Jan.87) 5 Julys;| 


9 114! 10 | 4 Jan.86) 4 July86) 4 Jan. 87 4 July8; 


| 31 | 23 | O Feb.86) 0 Aug86! 0 Feb.87) 0 Aug8i| 
§ 109 100 | 44Jan.86 44July86, 44Jan.87| 44July8;, 
9, 774) 68 .. .| 4 Aug86) 4 Feb.87/ 4 Aug 8)! 
6142 114 /10 Apl. 86, 6 Oct. 86; 6 Apl. 87} 6 Oct. 85 


0.154 125 |10 Apl.86) 6 Oct.86) 6 Apl. 87) 6 Oct. ), oul 


Be os 44 Apl.86 440ct. 86) 4}Apl. 87] 440ct. 87) 
912741173, 5 Apl86, 5 Oct.86) 5 Apl. 8) 5 “Oct. $7| 








arr 





} 


0 .. 10 Jan.86 10 July86) 10 Jan. 8710 Ju ly8i 
3 91a i 183 105 Ap. 86 105 0ct. 86/104 Apl. 87/10} 0ct. 8; 


Oldie 13 | 7h SApl86 740ct. 86! 7$Apl.87! 7 LOct 87) j 


el 18 | 13 | 5 Jan.82\nil betwn 24Mar86! 13M: ar.$7 | 
| 24 | 19 10 Nov8510 May86\10 Nov86|!0+Mays;| 
3} 284, 24} 10 Nov85,10 May86)10 Nov86/i0 M: 1y8i| 
| eve |e 74Nov85, 74MayS86) 7 74Nov86| 7 74MaySi) 


Mar86 8 Sep.86) 8 Mar$7| 


| 8 8 Sep.8; 
| 7 Mar86, 7 Sep.86) 7 Mar87| 7 Sep.Si| 
| 7 Mar86, 7 Sep.86; 7 MarS7; 7 Sep.8 

| 5 Mar86) 5 Sep.86) 5 Mar87| 5 Sep. 831 


(| ay! 63) 7*Dec.85 8 Jne. 86) 7*Dec.86) 8 
9 
. {11 Feb.86 11 Aug8611 Feb. 87/!1 Aug s: 
| sss | | 7 Feb.86, 7 Aug86, 7 Feb.87, 7 Aug 8] 
G'232 | 2334 114Feb.86 11}Aug 86 114Feb. 87) 114 Aug) 
&173 163 | 8iFeb. 86 8tAugs6, 8}Feb.87) 83 Aug 3; 
3,120 1184) 5 Feb.86, 5 Aug 86) 5 Feb.87) 5 Aug8i| 
5} 45 | 41 10 Mar86 10 Sep.86, 10 Mar87|10}Sep. 8: 
| see + | des | 7 Mar 86, ; Sep.86) 7 Mar87| 7 Sep. 31 
lax: 6 Mar86) 6 Sep. 86, 6 Mar87| 6 Sep.3: 
208 202 ho Mar86)10 Sep. 86/10 Mar$7/10 Sep.8° 


6 63 563/10 Apl.86/10 Oct.86|10 Apl. 87) 9 Oct. 87) 
5 Apl. 87) 5 Oct.8;) 


|... | 5 ApL8é} 5 Oct. 86) 
6; 453) 37210 Apl.86)10 Oct.86)10 Apl.87) 9 Oct.8i 
9| 474) 43 (L1ZApl. 86 1140ct. 86|11fAp1.87} L14Oct. 8; 


9 23 | 19 /11 Feb.86)11 AugS6\11 Feb.87|11 AugSi)\ 4 919 
| 15 | 13 | 8 Feb.86| 8 Aug86) 8 Feb.87| 8 Augs%|| 

14$) 13 10*Nov85 10 May8é! 6*Nov86 10 May; | 97.192 
$12 \107 | 6 Jan.86, 6 July86, 6 Jan.87) 6 July87| J 


, 23H 26 | 8 Apl.86| 6*Sep.$6/105Apl.87| 6*Sep.57| 


| ree foes |S Jan. 86) 5 July86| 5 Jan.87} 


6212 135100 | 4)Jan. 86) 44July86) 44Jan.87) 4) JulySi| 
“3 


P Pte. 7 July85| 7 7 Jan.86) 7 July8o) 7 Jan.33) 
is | nil. | nil. nil, | nil. | 
jos | 6 Jan.86) 6 July86) 6 Jan.87) 6 JulyS:) 
: - | 3 Mar84) 3 Mar85) 4 Mar80 6 MarS;| 


6 % si 2 Apl.86| 240ct. 86} 24ApL.87) 230ct. 8; 
| + 2 Jne. 83) 2 May3i) 2 MaySo 2 Maydt) 


+ | 7 Jne, 83) 7 May34) 7 May89) 7 7 Mays.| j 


3276 (263 13} Ap 86)1340ct, 86)133Apl.87 13] Vet. 51) 


6/212 2025) lOsApL 85'1040ct. 85|/104A pl. 87 104 Oct. 87) 119" 


O127 120 | 4}Dec.85| 44Jne. 86) 4)Dec.$6) 45 Apl. 3s) 
O 45 | 38 14 Jan.86) 8*July86\14 Jan.87 | 10 July8i| 


3) 32 | 27 |14 Jan.86) 8*JulySé|14 Jan. 87/10 July87) | 33,576 


6 364) 32) | 8 Jan.86) 7 July86} 9 Jan.37\ 7 JulyS: 
9 205 197 110 Mar 86 10 Sep. 86/10 MarSi\ 10 Sep.o4 


" ve | “ 7 Mar86| 7 Sep.85| 7 MarS7| i Sep. 94 
| see ats 7 Mar86| 7 Sep.$6| 7 Mar87; 7 Sep. 

6 Mar86) 6 Sep.86| 6 MarS7, 6 Sep.9+) | 
q 574, 54 10 Mar86\10 Sep.86,10 Mar$i 10 Sep.°: 
/ 194 18 |10 Mar86/10 Sep. 86\10 Mar87/10 Sep.8: 


9203 1803) 74 July36 74Jan.87| 74July37, 7 Jan-S°) 
5) 744, 574/10 Feb.86|10 Aug 8610 Feb.87)10 Aus> 
¢; 60 | 42 | 8 Feb.86| 8 Aug86) 8 Feb.87 10 Aug’: 
‘ 244) 21 | §*Feb.86|14 Aug86) 8*Feb.87/16 Augs: 
0) 18 | 154) 8*Feb. ‘B6/14 Augs6, 8*Feb.87 16 Aug’! 

J] 124) 104) 8*Feb, 86) 14 Augs6 8*Feb.87 16 Aus) 


__ (Oct. 31, 1997, 


| 44Jan.86 4}July86 0 Jan. 87) 2 July? | 





| 


8 Jne.8i | 
ie 5}, 7*Dec.85, 8 Jne.86) 7*Dec.86| 8 Jne.Si 
l il | | 
13.196 | 
) 


0104 |100 | 6 Jan.86 6 Julys6 6 Jan.87\ 6 July3 ; 
5 2454 226 | | 8iJan. 86) 8,July8é) 8jJan. 87, 9 July37| 


5 Julyd;| 


110 Feb. 86) 10 Aug 86, 10 Feb.87) 10 Aug3i i| 
“3 7 Feb.86| 7 Aug386| 7 i Feb.87| 7 7 AugSi) 









Oc! 








aW 
AR W 
Do B7 
as Ligh 
with 
Do Bs 
Dol0° 
Do 74 
DoT 7 
Do 10 
Do 4 / 
Do 44 
Do 6% 
nd.Jun 
Do 
D o d 
imsby 
Do GC. 
art lepe 
Do B’ 
Do C' 
Do D 
Do dD | 
Tong K 
full G ; 
mperia 
ent W 
Dow 
imberl 
ambetl 
Do(m 
Do 4‘ 
ivrp. U 
Do 7 
alta & 
Do7 
fauriti 
hetrop 
bou 
ontev 
ewcas 
Gal 
Newcas 
New Ri 
Do 4 
Do B 
Ddessa 
Do B 
Do 5 
Vrienta 
Do n 
Don 
Uttoma 
Paisley 
Pard G 
Partick 
Mar 
People 
ca 
Dos 
Pernar 
Rio de 
an Ps 
shang] 
Shefiid 
Do] 
Do ( 
Do} 
Shettie 
Do! 
Do | 








NAME. 


vf WATERWORKS.— 
Ase Bohai A 10 % max. 
‘Do B7% maximum ...... 
a3 Light and Coke (10 % 

with gas at 3/9) A Ordy. 
Do B BtOCK s.cccavce sseseness 
pold%C, D, and E pref.. 
Do 74 % G preference 


Do 7 % Hstock ....ceceeees| 


Do 10% JF stock ...sceeeeees 


Do 4 % debenture stock...| £1,061,1 


Do 44 % debenture stock 
Do 6 % debenture stock ... 


ni June. Waterks.10%max| 


Do do serene! 
Do do (74% maximum )| 
rimsby Gas, A and Wigan i 
Do C...ccccccvcccevccccvccerecs 


artlepool Gas and Water) 


—A10% maximum ., 


Do B 74% ” 
DoC7T % ” 
Do D ” 
DDT % , 


nong Kong & China Gas, L.| 
Dall GOS. cscisenec cencaavereveave : 0 
£3,500,000, Stock 100 |2154 Lo} 212 212 
£708,000; Stock 100 (2585 261 (2 


nperial Continental Gas... 
ent Waterworks .........06+ 
Do 7% new shares, 1885... 
















alta & Mediterran. Gas, L. 
Do7 % preference ......... 


letropolitan Gas of Mel- 
bourne 5 % deben., 1908 
ontevideo Gas, Limited... 





' Gateshead Gas ......... 
ewcastle& Gateshead Wtr. 
ew River (new shares) 









Do B 4% debenture stock 
Ddessa Waterwrks—A shares 
Do B shares...........ss00ee. 
Do 5% debenture bonds... 
yriental Gas, Limited 
Do new, 1865 
Do new, 1070) ini ciccccn: 
Vitoman Gas, Limited 














eeeeee 






rari Gas, Limited 
rartick, Hillhead, & f ord.. 
Maryhill Gas, L.... | pref. 


Seen eeeneees 








ay] . 
Do sterl. 2nd mort. 6 mye. 





an Paulo Gas, Limited 








do 
Do 
Do E, 8/ 10s shares......... 
hetheld Waterworks 
Do 50! share 
Do 251 share 

04% preference 
Do B preference 
Do C 


Peete eeeeees 









~— 


Do D , > ee 






Do 
South fe 





Do5 
Dos? 


Do4 4 dekenture stock, ,, 


Oct. of; 1887. | 


CAPITAL. 








imberley Waterworks, L.| 
ambeth Wtrwks(max.10%)| 
Do(maximum 74 %) ......| 
Do4% debenture stock)! 
ivp. Untd.Gas Lght. A stk! 
Do 7% maximum—B stk) 





fauritias Gas, Limited...... 


eweastle - upon - Tyne and| 





Do 4 % debenture stock...| 


£169,350/50 100)... | 875, 874! 84 | 854 


raisley Water Company ... 
| 


reople’sGas L. & Coke of Chi- 
cago lst mrt.6% strl.bds. 


FernambucoW tr. Ist db. bds 

Huo de Janeiro Gas, Limited 

hanghai Waterworks, Lim. 

is UnitdGasLight,CLA 
2 


COOP reese ererererseeeres 





Fe eee eee eeeene 


Cee eee weeeee 


5%since’81 


. ; — 5%since’84 
South —  5%since’85 


(lozwnreutan, A at | 320 
% with Ig 100 |31743! 
Deo OOK Sere] £1,300 000 Seok oo 242x1244 (240 242 | 244 


Stock 100 |260x/265 |255 260 | 


COC meter eseesenes 


erp. 5 % deb. stock, 
atfordshire WaterA 
5/6, maximum 7 %,, Bi 





% pref., 1862 & 1864! 
o Pref., Classes C& D! 





Amt. | wie #1 
of |Par| 2/4 /F/3 
Es | 1|Q@ig 
CO; ini 


Share. 


-_ -———— 1 _— —— 


£60,000 Stock 100 1824185 180 1824 
£107,672| Stock 100 1604163 |158 1605 


j | | j [ 
£5,467,800 Stock 100 |2434)/2594 2414 2524 
£100,000! Stock |100 '964x) 98 | 95 | 964 
£665,000 Stock 100 |2565)2574 256 2574 
£60,000 Stock 100 1814/1824 1814 1825 
£1,300,000' Stock |100 |164x'167 )164 §167 | 
£463,000 Stock 100 |2554/258 253 /2554) 2 
90 Stock 100 (114 [115 (113/114 | 
£294,850 Stock 100 |122})125 120 1223} 
£650,000 Stock 100 |165 |167 163 165 


50 | 50 |1233/126 121 |1234 
eee tT 
100 {100 |186x'187 185 \186 | 
100 100 /167x/168 (166 | 167 


| 
} 
| 


Si STi. roa, f 
5| 5| 73/. 72) 
5 5 | 63 J vee | eee | 63) 
10} 10 | 63)... }.. | 6% 
10; 7|.. | + | see | 


10/10 | 22 23 | 2 
95 | 2211 70 | 72) 6 
215) 


y 36 2584} 
+} 


10! 2| 95} 9% 93! 93 
10 7 | 314) 128 114) 12 | 


100 50-25 2304238 2303/2324) 23% 


} 


100 50-251854 185 )1854'186 


£200,000) Stock 100 (114 114 \113 L13x! 
£561,000) Stock |100 (2163217 216 (2164) 
£590,000) Stock |100 \1574) 1574155 155 

| 


5| 5| 54 54 5] 5 
341 23! 14) 14) 1) 14 
} | | 


100 100 [113 113 (111 j111%! 
20 | 20 | 19) 195, 188) 19 | 
age: 


£450,000' Stock |100 |1864/188 |1863/1$8 | 1 
£388,390| Stock 100 (212 (212 (211 212 


100 100 (3323 3323 5303/3304] 
Stock 100 |1135/115 [1139)1143) 
100 100 \1134/1143) 1134) 1144) 
20 | 20} 33! 33 23) 3 | 
20 | 20; 14] 1s} 1) 1 





5 | 5| 10 | 10d 9}, 10 | 


5| 44 9| 93 Sf 9 
6} 1] 2} 28 ld 2? 


5| 5| 7| 7%) 64 
ORME 3) | oe ve 





110] 33, 4; 3| 33 
'5| 5| 2 3| 2% 3 
5) 5] 48) 5 8) 5 
| | | } 
100 |100 |1064 109 104 1063) 
100 (100 | 974/100 | 95 | 974) 
100 |100 |1013)103 |101 }:024) 
20 20 oe ore | ase eee | 
10 | 10 | 15§| 153) 15 | 15x} 
sek 100 (283 232 pif laid 
Stock {100 (222 (222 [217 |219x\ { 
Stock {100 [221 [221 [216 |218x} 2: 
84! 6 |LSey| 154) 149)154x) 
100 |100 | 893} 892) 832) 594) 
50 | 50 | 448) 448) 448 444) 
95 | 25 |22¥5\221 2249/22 13] 
50 | 50 | 534) 54 | 53 | 935) 
124) 124) 174) 178) 178) 178) 
S| 8 | lla) 11a} 10g)10x! 


10 | 10 | 13g) 13z) 138) 13%) 

10 | 10 | 13%, 133) 132, 134) 

7) 44) 7) 88) 78 Six 
| 


Stock |100 |1344/1354/1253 1345, 
Stock |100 12541128 124 125 | 
Stock 100 124 [125 123 124 | 
Stock |100 {129 {130 )128 129 | 
Stock |100 |128;/129} 1273 1234, 


} 
' 


cr fung!/t12§ 11 112 


Co Ce Setntn Coan te ete” 


Ce Se 


Si 


Coty & ot Co 


Dt BW Cot So & 
~ 


RB 


Qt 


Ce Se So Cot 


Qi Sy MS GS GS 


7 /e 


oO 





9 Se So Ce Co Se %& % 4 Cott B® 


315 '317§| 320 


Se Do Sete. te Co Gr ts 








MISCELLANEOUS COMPANIES—Continued. 
| PRicEs or Tux 


\Last yrs. PRIcEsOF, 
Monta. | Last ~ ve 1887. | 
investor 
at Latest’ 








a ie 
THE INVESTOR'S MONTHLY MANUAL. 


DIvVIDENDs. 
zi Last Four. Resrv. & 
> | & | Rate % per Annum, including Bonus. \Blnce.aft 
iais * Interim. Last Div. 
d £ 


9163 155 | 64Nov85 


/ 


6185 176 , 64Nov85, 64May86 6}Nov86 6}MayS7 
6}May86, 6}Nov86) 6}May87 


01014 99 4 Mar86 4 Sep.86 4 Mar87, 
6262 248 10 Mar8610 Sep.86 10 Mar87 


3187 (179 7}Mar 86 


74Sep. 86) 74Mar87 


\ 
J 

02594228 12 Mar86 12 Sep.86.12 Mar87/12 Sep.$7 
+ | 


0170 1594 7 Mar 86) 7 Sep.86, 7 Mar87 
3261 \2473 10 Mar 86.10 Sep.86 10 Mar87 


6116 411 | 4 Jan. 86 
9125 |j99 | 44Jan. 86 
6167 160 | 6 Jan. 86 
31264.1174) 94Jan. 86 


94 JSuly85 

oe 74Jan. 86 
6 i91 
9171 1633). 

Pe ree Sep. 84 
0| 78 73% 7 Sep.84 
07 63, 7 Sep.84 
6, 6% 64 7 Sep.84 

7 Sep. 34 


4 July86, 4 Jan.87 
4iJuly86 44Jan.87| 
6 July86 6 Jan.87 
9iJuly86, 94Jan. 87, 
9jJan.86) 94July86 
7 July86, 7 Jan.87 


182 10 Mar8610 Sep.8610 Mar87 


9 Mar87) 
64Mar85) 5}Sep.85. 
64 Mar85| 57Sep.85 
6}Mar85) 5¥Sep.85 
64Mar85) 53Sep.85 
64Mar85) 5#Sep.85 


6 23 | 99 12 for 8312 for 8412 for 85 


478 | 65 17f#July84 17ZJuly85 17 2JulyS6 
02184204 10 Jn2e.8610 Dec.8610 Jne.87 
626: 248,10 Nov8510 My. 86 10 Nov86 


| OF) 7% 
0 13 «104 


7 Noy86 


12 Sep.86,18 Apl.87 


9 238 2244 74Jan.86 8 July86 84Jan.87 
$190 1804 74Jan.86) 7hJuly86) 74Jan.87 
9115 112 | 4 Apl.$6, 4 Oct. 86, 4 Apl.87 
$225 214 10 Feb.86.10 Aug8610 Feb.87 


6 1623155 | 7 Feb.86 
6 7) 5 | 4*Jan.86 
| we |... | 7 Dec. 85) 
0 14 1 | 5tMay84 


$113 108 | 5 ApL.s6 
8} 20 17: 6* Dec.85 


21903186 | 9 Feb.86 


7 Aug86 7 Feb.87 
6 Jne. 86, 4*Jan.87 
7 Jne.86 7 Dec.86 
3gMay85, 2}May86 


5 Oct. 86} 5 Apl.87 
6 My. 86) 6*Dec.86 


9 Aug86 9 Feb.87 


6218 219 | 8}Feb.86'74*Ag. 86, $4Feb.87 
0346 '330 124Feb.86 125 Ag. $6 12§Feb.87 
$117 1112 | 4 Feb.86) 4 Aug86, 4 Feb.87 


SIT 1112 | 4 Feb.86 


54, 23 ~~ nil. 
2) 1 nil. 


soo... 


| 
} o 
| 


{ 


0106 100 | 6 Jan.86 


914, 81 | 5 Jan.86 
10}; 9312 Dec.85 
9} $812 Dec.85 
6} 24 14912 Dec.85) 
3, 74 64) 8 Mar86, 

we | ee | OFJan. 86 
43, 3 5*July82 
| 3| 2 | 540ct.84 

5) 4§ 5§Oct.84 


$109 1024, 6 Nov85 
6100 | 914| 6 Dee.85 


4 AngS6| 4 Feb.87 
nil. | nil. 
nil, | nil 

5 July86, 5 Jan.37 

§*Jne. 86 i2 Dec.&6 


S*Jne. 86 12 Dec.S6; 


8*Jne.86)i2 Dec.8e 
8 Oct.8¢| 8 Apl 8: 
bzJuly86, 63Jan. 37 
5 Feb.83| 5*July84 
210ct. 85] 0 Oct. 86 


540ct.85| 0 Oct. 86, 


6 My. 86| 6 Nov86 
6 Jne.S6| 6 Dec.86 
6 July86| 6 Jan. 87 


10 Apl. 85 10*Oct.$5)10 ApL8é 


3 16 | 14410 My. 86,1 7 
ee’ 5 May85| 14My. 86 


0*Oct. 86{10 May87 


6 July87) 


53 Mar 86| 
5} Mar 86) 
5{Mar 86) J 


10 Aug87| 


4,539 
10 Sep. 87) 
74Sep. 87) 
7 Sep.87/ } 585243 


10 Sep.87 


4 July87 
44 July87) 


—— 


9 July87;_... 
94Jan.87| ... 
7 July87) 


10 Sep.87| 


9 Sep. 87, 


5} Mar86) 
3,192 


5} Mar 86} 


12 for 86) 


4 for 87) 


10 Dec.87| 
10 May8i 


' 


7 May87| 


— 
so 
oo 
oe 
oo 


12 Sep. 87) 


\ 
J 
ShJuly8i) | 
74July87| + 
4 Oct. 87} | 


13,457 


- 
‘ 


7 Aug 87} 
8 Jne. 87) 
7 Jne. 87} 
2)May87) 


5 Oct.87} ... 
6 May87} 61,709 


| 
9 Aug87| 23,691 


74*Aug8i| 2,129 
12gAug8i)... 


4 Aug87| 


4 Aug8i|_ . 
nil. } eee 
Mileahs han 
5 July8i\__... 
8* Jne. 87) ) 
8*Jne.87| + 38,000 
8*Jne. sii} 


8 Oct. 87) 165 
63July87}_—... 
nil since | Dr. 6,674 
0 Oct.87; ... 

0 Oct. 87) 

6 May87| 

6 Jne.87) 

6 July87| 


10*Oct. 86, 222,570 
10*Oct.87, 11,200 


5 May87| 5,706 


9.222 1215 10 Apl.86/10 Oct. 86 10 Apl.8710 Oct. 87) 

3/222 13 10 ApL86 10 Oct. 86,10 Ap! 87,10 Oct. 87) 62,923 
9221 213 10 Apl.8610 Oct. 86,10 ApL 3s 10 Oct. 87) 

9) 153, 14410 Apl.86 10 Oct. 8610 Apl.87 ” Oct. 87)... 

9 98 | 67 | 2kNov85| 24May86; 24Nov86 24May87), 

9, 464. 333) 24Nov85 24May86 24NovS6 24May87| 

92325 16}, 24Nov85, 25 May86 25Nov 86, 2)May87 

0 554) 504, 4 Jan.86, 4 JulyS6 4 Jan.87 4 July87 — 
0 17% 164| 5 Dec.85 5 Jne.86, 2 Dec.86 5 Jue. 87) > 5,817 
6| 114 10 | 5 Mar86 5 Sep.86 9 MarSi 9 Sep.ds 

9) 1331143) 5 Jan.86, 5 July86 9 Jan. 87 5 Jaly87 

9, 134 1148) 5 Jan.S6 5 July8s 9 Jan. 87 5 July87 

0} 5 Mar86 54Sep.86, 5 Mar87, 5 Sep.S; 


$}) 33 


1595 (297 |144Mar96/15}Sep.$6,15Mar 87 15 
4349 235} 113Mar8612 Sep.86 12 Mar87 1: 


3,270 (255 12}Mar86 13 Sep.86 13 Mar 87 


0136 130 } 5 Jan.87 
3/127 120 | 5 Mar86 
6126 119 | 5 Mar86 
6'1303|127 | 5 Jan.86 


Cri or 


3130 1126 | 5 Jan.86) 


3'1124,108 | 4 Jan. 86 
Beers 

| 

| 


220359 


5 July87, 5 Jan.87 5 July37 | 
44Sep.86 5 Mar87 5 Sep.87 
44Sep.86 5 Mar87 5 Sep.87 | } a9 
5 July86 5 Jan.87) 5 Juba | 207 
5 July86é, 5 Jan.87 5 July87 


4 July86 4 Jan. 87 


4 July87 
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MISCELLANEOUS COMPANIES—Continued. 
































end ee c | Fagan or TaR | (Last yrs|Pusoxson| SS -—___ 
| APITAL. ONTH —_| Last ewesker| 1887. | Divipenps, — 
7 usi- | —T a 
NAME | Number |A* ip. | BH # | B | ness atLatest) | x a 
of Shares. : & | Ly | sis | Done. | . rice. | ew | & | Rate % per Annum, including B Resry, & 
|Share. io; ia] (PerCent.| > | 4S | Vw = Blnce.aft 
coomeemnaencriennenineseeaiteananestesaeeeete tetas on | a oe i Last Dj 
GAS&WATERWORKS.—(Qon-) | | | Le £ad | ——_—__|_ 
| ¢ 


Southwark& Vauxh’ll Water’ 
—Ordinary (10%max. )..}  £74e 3001 — 100 1654 166 161; 161}, 166 | 3 14 2 1705 ‘153 | '¢ Jan.86 6 Fuly86! 6 6 Jan.87 ‘ 
7 0 Jan.37 6 July87 





























Do £10 a OY % max)! 16,000) /164' 17 16 ' 16) 16 | 3 15 
Do ae 4 of max.) £126'500 ae seo | 1564 1 159 154 1564) 160 oa 017 at : _ si ; Salon 6 Jan.87! 6 July87 
Do 5 % ssahicuneetataet £489, 300] Stock 1100 (130 | ... 1180} 130 | 8 19 0/133 130 | 5 Jan. 86) 5 Jebes 6 Jan.87) 6 Julys; f 1,2% 
Do 43% deb. stock......... £260,665) Stock |100 | 126 | cue 1526 1246 | 311 6 196 1 254 4hA Lee! 4 pare 5 Jan.87| 5 Julys7 
Do 44% debenture stock) = 316! Stock |100 | Ppeacdieae bieas wer | 4A51.86' 4Oct. 86; 44h Ap1. 87 440ct. 87 
Do 4 y ‘debenture stock.. 27, 7,019 Stock pee Se ee Bee cee a ae i | 4 rey 430ct. 86) 4$Apl.87 4}0ct. 87 
Sunderlnd & South Shields | 4 enn nee eM pl.86) 4 Oct.86) 4 Apl.87) 4 Oct. $7 
NRE £267,500) Stock |100 225 |... |... 225 | 205 | 
Sunderland ee £90,600) Stock |100 ai. i ‘194 | 194 4 ; 0} 6 230 — 10 Marss 9 Sep.8510 Mar86\ 9 Sep. 86 
Do 84 % maximum........ | £52,500) Stock | ee 11623) --. das 1623 1623 | 5 4 é| 1714 1629! 8 Mas 8610 Sep. 86/10 Mar87 10 Sep.87 \ 
Sutton,‘ Sthetes,& Dryp’l Gas 5,906, 10 | 18a Be 15 | 15} 158 518 6) 16 | 15 i ee 84Sep. 86) 84Mar87) 84Sep.s7 j 8,773 
Tottenham & Edmonton Gas| * | 5 | 74Apl86 740ct. "| THAPL.87, 740ct.87\° 5250 
Light & Coke—original) 12,000; 5 5 12x! 13 | 11 | 12 Q YE “7 
Do—new ordinary ......... 2,864! 10 | 10 | | Sais 8 eal - 4 ~ ‘ ~ a "opstarg6 rs — 86 o ee 1 Sep.87 
D 1 iekskncial ere ere re n 87) | 5 63 
W Middlex Water(10% miax)| £1,15 3,136) . 10 | 10 ae a oss lots] eas |, tt | 8 Mar86 8 Seb, sé! 8 en . Sep. 87 | 15,654 
s e /o 55, 066) § tock 100 563 2604 2565 257 4) °60 4 I 6. 263 leas 10 J 86 0 J tthe ep. 87 
Wolverhampton Gas... | £98,960] Stock | 100 [199x201 198-199 | 201 | 4 19 6/206 195 10 Feb.86 cae we July?” 70,35 
% preference ......... 10,000! 5] 5 73! eo val ¢ ug eb.87,10 Aug87 |) 
Wolverhampton Waternew} 20,000 5| 5 | 74x) a a si 78|4 2 9 78) 6%) 6 Feb.86) 6 Aug86) 6 Feb.87 6 Aug8; 
Worcestr New Gas Lt.('46- 8) 2,500; 10 (2 ut of 1 Bits) $16 S| 05 oy 4 Feb.86) 4 Sep.86) 4 Feb.87 4 Sep. 87 
——— vended A SO Be hed ne a 10 Feb.86/10 Aug86|10 Feb.87 s Augs; ‘dom 
IRON & COAL & STEEL|OOS, | ! pre cirengs ee 
Andrew Knowles & Sons, L.| 25.000 50 | 25 | 9| 21 2/2 Pane im pe i oe 
Armstrong, Mitchell, & Go. 25, | A 2r8 2 | nil, | 4h 1}( 25 for 83, 1} for 84) 0 for 85) 0 for 86 Dt29¢6x 
asain track ehaiod tesees | 20,000) 10 100 | 0 j100 a, 177 170 '170x, 170 | 6 O 6/178 |148 | 79 for 84) $ for 85 4 for 86 104 for 87 
AIMIUCG ...... | ed eee? i 3s > } + * ) or oy 635 
Barrow Hematite Steel. L| 150,000 a 10 | 4 4 34 133 14 5 8 G6! 14 | 13§15 Nov85 10*May86!15 Nov86 |124*My87 a 
| Do 6 7 Pref. Saiceeaaiail 50,000) 10 10 | 8 84! 73) 8 54 ae 64) a 74 for 80) 8 for 81) 6 for §2) nil since ali 
| Bolckow, Vaughan,&Co.Lim.| 93,045' 20 12 | T¥s\ 7¥| 74l Ty 7 4 ei 6 108 . «+ | 6 July84) 6 Jan.85, nilsince 
| ae fully paid Poke et oooh | 8] 488) 20 20 15 y% | 5 xy | 15 153s 153 3 6 q) HS eve 2h — 84/25 for 85 24 for 86 ) 
5 % preference ......... 22.931, 20 | 20 19,3 193} 19 ; 194) 19k | 6 9} 20 a 24 or 84/24 for 85/24 for 86, ' 97.9); 
Bowiis Iron, Limited ...... 4.559 50 50 | 45.| 50 | 40 | 45 “8 | 4 s) 304 = 5 Feb. 86) 5 Augs6) 5 Feb.87) 5 Aug$7 ili 
airntable Gas Coal, Lim... 6,0 10 | 10 | | Bea Pe | soe ae o 
Charles Cammell & Co., Lim. 10,000 100 | 80 | } 81 783 a89x| ana | 12 0 010% 9} 0 Dec. 83 24Dec.84| 7 Dec. 85\12 Dec. 86 1,067 
Do 5 % debentures ......... 200,000! 100 |100 |101 |101 | 985 7 13 3) 844) 783/10 Apl.86) 5*Oct.86/10 Apl.87) 5*Oct.87 | a 
Clyde Coal, Limited 1000} 100 |100 }101 101 | an 11x) 103% | 4 29 0104 | 984| 5 Mar86l 5 Sep.86/ 5 Mar87, 5 Sep.s7 | 4599 
cevccceee 15,000) 3 | 3 2h | 235 | 25 24 ail. 2% 2° nil. | : | ‘ aro i | 5 ft ep. 87 J a 
Consett Iron, Limited | 10 nil. 5 Aug84) nil. 
C aimited ...... 55,020 74; 184 ves | eee ij8$ 38 41h 6 194) 171168*Feb. cz ug nil, since ddd 
oe Spent Gro On. 55,200! 1} 1] 58 5k | 48 43) agi sg 3 oH Hi ‘ e 3 Sat aloo Feb.87)16 Aug37 15,012 
w Vale Steel,Iron al,| " -T 5 in 24 in 84 | 36} in 85 | | 424 in 86 721 
Limited  ...---.....000000 74 475 23 | 90 | 43) 43) 4/ 7 | ie a 
Fife Coal, Limited ............ 10,000! 10| 9/13" as 13 ry = | nil, aiae 4 0 Dec.81 14Jne.82) 1430099 nil since 10,341 
Gt. Westrn Colliery, L.-Ord 8,907) 5| 5| 6a} 6 52 Sax) Bg ; 0 9 14, 11! 5*Feb.8610 Aug86| 5 Feb.§7/20 Aug87 z 
Do 10 % preference shares 8,101) 5| 8 7a 74 74 73 | 5 dv 3} 63) 5g(10 Oct. 84, 10 Ap!,86/10 Oct. 86/10 Ap1.87 
Hallamshire Steel & File, | eet ee | 4) 6810 Jan.85 10 July8610 Jan.87 10 JulySi 
MINNIE, |: sesrdicsscaceos ss: | 3 ale 
Hamstead Colliery, Limited 5000 20 20 | = ry "3 al ry oes 0 144 13h 10 Jne. 8 5 Jne. 85) 34Jne.86 6fJne.87 
Fa re enese 4,750) 20 | 20 | 18}, 184 18 18}. 18} lei 6 | ae 1s | Pa ee ies | oe 1h oi 
enry Briggs, Son, \Ondy..| 19,065, 15/124 54 StS SAS $11 6) 24 18 | 5 for §5| 24Augs6| ovvcis7| 4 Aus? | 
Co, L B sars. 405} 1 | ol ) 58 5S 6 2 0 5% 5 O Aug84 0 Aug85| 2hAug86) 4 A 87 
John Abbot & Co., Limived ‘S000 oe -" 56 set sat sai on 1 1 0 38 24 0 Angsd 0 Augss of Ane Bé| 4 ‘Augsi } - 
John Brown & Co., Limited 10 000! 100 | | 75 67 | 67 64 64. 00g | 4 I ; 65 | 554 6 Sep. 84 6 Se 85) 54Sep. 86) 3 Sep. 87 560 
Kelham Rolling Mills, Lim.) 10,000 10/4) ¥%, @ 3 & ae 703! 64. 53*Dec.85) 8 July8615}*Dec.86| 8 July8? 120.605 | 
nee pe es wae _ | iad : {| mil, | 18 4 5 May83) 5 May84) 2}May85) nil. since Dr. 29° 
Z, ist Mort.gua en 
tral Rail. of New Jersey| £2,000,000, 200 l1008 1102 98 A Oe 
Lochore & Capledrae Cannel] en 109 102 | 6 0 0102 | 974 6 Nov85| 6 May86| 6 Nov86) 6 May$i 
Coal, Lim.—Ordinary.. 11,000 10/10; 13) 1g 1 : 3 7 
Do 10% weclenenes... 2000) 10 | 10 | aa _— } ane i j nil. | 28; 14 «nil, =|) onil, =|_—sonni. nil || ang | 
Marbella ron — Limited 25,000, 10} 10 | 34x} 34 33 Bis, Syd = a 4 at 4 10 Jne.8510 Jne. 86)10 Dec.86 e Jne8if ~ | 
rse j j | ‘ La | * yQr o* 
Mersey Forge, imited.| 2000) 2) 2) 1 at eae eee ig for 8 alsine 
Do Se ee a | 2,500 : aa a 44) 43. 81 10 G) 4f5' 44, 74 for 84 4 for 85) 7 = al nl snc re 
Sctip oaiippaaibalitaa dives baocals 2, 2 | | Ohi ¢ S or 86) 3 for Si 
Beg eee moa | ‘| | a} 8 105 | es o ae 99) ve | 74 for + 4 for 85 4 for 56 
oe rilonse ieee... peel eat 4 _ 46 | 474) 484 | 5 : 0 49 | | 443) 1p, i Nov., 86 1}J p.s. A pril, 87 
b 7 ota eee nee eee | nil, cbe | 
New oe po ie "Blak ms eee ee aii, ..| 14) 4 L a" bess, os 85 1 3's 5.85) ae 1,046 | 
Yein Steam Coal, Lim.. | 15,000, 10/10; 5| 54 4) 5 3 | ee sii oer wall 
yd Sharlston Colls. ,L.,pré.| 12,000: 20 | 20 | 8} 8& Zal 7h) “ 3 nil. al 6 | 4 6*Dec. 84/ 8 July$5) 4*Dec.85) nil since | 30,19 
ewton Chambers & Co., L ae 20 | 20 | 149) 15 144) 14 er 1 9 83) 73:Last en ‘ious div, (paid in 74) 1fFeb.8i | 
Do 6 % preference ......... 20 | 20 | 18 | 184) 174 15 ve | 15 | 1h 6 in 83 | 4 in 8 
— & enhar Uoal,L.,A 15,000, «5 | 5 24) | "al "oa.| ‘at | att at eet te ae OS) | 
DUE RIOD on concxvascossnee: 000 pete | aoa | mil. | Sh 2 we! 
lash; Sinks Seem tamumnnes i. = wae - eh as | ae a +] at | a “Last | ‘dividend | 10% Ju ly 83 a (2,066Dr | 
j j j | 4} & cok | 
Pearsonand Knowles’ Coal & ’ on ve | AOE) 37 | 43Dec. 85, 5gJne. w 24Dee. 86! 0 Jne.$i, 5,088 
orem , Limited, “A” 6 %..’ 4,354, 50/50 | 46 | 46 | 44h 44x. 
1 n 
B ordinary... Jemeses see 12,2 50 | 50 | 258 258 24,2 2x) wo 162 ) 463! 444 6 Mar86 6 Se se! 6*Mar87| 6 Sep.87 | 103179 | 
Pelsall Coal and Iron, Lim. 10,075, 20 | 20 rs 9 S| at + | 2 0 3) 254) 242; 0 Mar86| 2S O36] 0 Mar$7| 28 87 j Ts 
Rhymney Iron, Limited...) 195938 5|5\ 711) 4 1B A] mil. | 4h) 1g) 15 Ave a. pce Ao ‘1 sce \Dr. 5314 
tN. OE cai & dapvenanahe 73,062 5 | 4} 1 3 i é #, mh | 1B of 1 Julys3 0 Julys4 0 Jules 0 uly 80 | 07 383 | 
andwell P "aor! f . 9 
Sheff. Forge’and | ee | 0, 8} of 9" | ‘6 0 A | 4/1 July83| 0 July84) O July85) 0 July J ny 
Limited .......... | 7,500' 10! 10 3 on 4 83) 4 Mar86| 4 Sep.86, 4 Mar87, © Sep.8i 
Sheepbrdge Coal &Iron,L.,A| ‘anal | fs 325 3 | | . 
eg leantag »L. ,A! 20,000: 25 | 25 a it ts : a ~ aa 3 3 Sep. 82, 3 Sep. 83. 24Sep.4 0 Sep. $5 4,250 
Do C preference yd aaa 10 | 10 | 28) 24) 24) Qy 9 wal 64) 34 0 Sep.82) 0 Sep.83\ 0 Sep.84 0 Sep.de 1 64,159 
ae A406) 25 | 25 154 154 144) 154-1533 8 5 3 104 als 0 ate 0 Sep. 83 0 Sep. 84 oe %) 
: ; an 6 5 July86! 5 5-Jan.87) 5 dulyo: 





Or 


20N; 


Bhepan 


Co: 


shott’s 


Do P 


stavele 


Do 
Do 
Do 


Bteel Ci 
pydne) 


Ra 
Do 1: 
ees Sl 
Engin 
redeg 
Do 
ancol 
ficker 
Fest 
‘illiar 
‘illiat 


AND 
Arkans 
Artizal 

Do4 
Austra 
Austra 
British 
British 
Janade 

anadi 

attle 
entra 

ity 0 
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— 


Number | — 
of Shares. nee. 


NAME. 


pil Ri.& Mercer \ Prf. 
Coal, Limited ... 

s ott'sLron Company (stoc ) 
Do Preference shares...... 
Maveley Coal & Iron, Lim., A} 
Do do B 
Do do CI 
amare tak 
oe] Compny 0 Sco and, L. 
t Louisburg Coal & 
: Railway, Limited, ord. 
jst preference ......++. 
ws side iron ot Ordy. 
Engine Works, L. Prefer 
redegar Irn. & Coal L.A, sh 
Do do Bsh. 
ancouver Coal Mng&Lnd.L 
rickers, Sons, & Co., Limited 
“est CumbrindIrn.&Steel,L 
“jiam Cooke and Co., Lim. 
“jliam Jessop & Sons, Lim. 











a asV al Lnd&Cattle, , 


Artizans, Lab.&Gen. Dwel.,L 
Do 44° preference, 1879... 
Australian Agricultural 
kustralian Mining (Chartd) 
British AMerican LANd...... 
British Land .....++0+0» enotan’ 
anada COMpaNV «..+++++++- 
'snada North- West Land,L. 
attle Ranche & Land,L, prf 
entral Argentine Land, L. 
ity of Aberdeen Land, L. 
Dundee Investment, Lim.... 
ansford Land & Cattle, L. 
Hudson’s Bay .....seceeeeeeeees 
mperial Prop. Invest. Lim.. 
mproved Indus. Dwllngs.,L. 
owa Land, Limited ......... 
and Corp. of Canada, Lim. 
n.&S. Afren.Exploratn.L. 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
lissouri Land & Live Stk.,L 
vatal Lnd. & Colonisation,L. 
Do 8 % preference ......... 
vevada Land and Cattle, I. 
Newfoundland Land, Lim. 


N. Zealand & Austral. Lnd,L} £1,250,000) Stock 
Do4% pref. (cumulative)| £1,000,000) Stock|100 


NZealnd ThamesVal.Lnd. L 
rth. British Australasian,L 
_Do 6% Irredeemable Gtd 
Nothern Agricultural ...... 
Peel River Land & Mineral, L. 
Platte Land, Limited ...... 
Powder River Cattle, Lim. 
Do 10 % Preference......... 
Prairie Cattle, Lim............. 
Scottish American Land, L. 
Scottsh Austrin Invstmt, L.| 
Consolidated ordinary.. 
Do6 7, guaranteed pref. stk 
. DodF, do do 
South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
an Diemen’s Land ......... 
Western Land & Cattle, L. 
Do 5 ¥ Preferred 
Western Ranches, Limited | 








-_-_ 


LANDMORTGAGE,FINA|NOIAL, & 
| 


Aberdeen Heritable Securi 
‘ tiesInvestment,Limited| 
gricul. Co. of Mauritius, L.| 
rican Freehold Land| 
; Mort. of London, Linn..| 
re Mort. of Scotland, L.| 
Ustralsn. Mort. & Agency,L| 
Australian Mortgage, Land 
and Finance, Limited... 
new shares 


Pee eee eeene 


Do 4% debenture stock...) £1, 


ents 




















OAL & STEEL 0|08.—Con. | 


£299,210) Stock 














£750,000) Stock |100 





ING | COMPAN|LES. 
ND AND BUILD , 00 ao IE ‘ 


£922,960) Stock. | 
250,000) Stock.| 10 |110 


iL18§) 











so 
onocorodc 


to 
owt 


no 


~ 
wOono cnc 
— 


we 





Seoroe 


£116,982) Stock |100 | 
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ee ces a Trina 


Monrtu. 





2| 24! 14] 9 

1} yh 4 1 

254) ++ |. | 254 
siijs| 56, £3 | 33 

Tax} 8 | 7%) 7 
'584x} 584) 564) 564 
| 10x} 104; 93, 10 | 
5a} 58) 38 4} 

1} 2) 1] a 
8} 9| 7) 8| 

va} vei # #2 
1 ¥4| Tyg) 18) 14) 
14}/ 144, 14 | 14 | 
1 


3}; 2! 2 


9: 
200x|205 195 200 | 200 
43| 43; 33) 33 
24) ‘ a| 
218) 18g! 183) 


i—— |_| 


} 


Val cee | cee | gel 
'1084|110 |107 |1085| 1094 
112 }108 110 | 1104 | 4 
L1S$116 (1174) 116Z | 4 0 


13} 19} 1) 13} 


| 294| 31 28 | 293} 293 
| 88 | 88 | 854) 855 


23; 24; 2; 2 


| yh) Ls) 1 | 
23) 28) 2H) i) 
| 10 | 104) 10 | 104) 104 | 





25, 28; 28) 28) 
3g : 
a 


| a ‘ + ¥ i 
| 213) 214) 208) 213; 218 | 


45' 4/ 43 


1125x1126 [124 125 | 


103| 11 | 103! 10y. 
13) 14 1) 12 
114) 14 | 113/139x 
14; 18) 13) 1% 





24 . 

lye) lie) lie 1¥ex 

5| 5) 45) 43 

Sz) 6 | 5g 53! 

173 2; wy 
ae 

423) --- | wee | 428 

§3 | 83 | 80 | 80 | 80 
a}; Mi Mi 2] «. 

294, 27 | 194) 244) 27 

Maer ee, 

5a) 58) 5 | 5zy) 

64) 88 | 85 | 865 

14) cre | ove | 


1g lv 8 1 
vee | see | cee fees | 


| | 
| | | | 
1190 [195 190 |195 | 
1324/1334 1325 1334) 1325 
LI5S{L16S/114 (L165 114 | 
59 | 594) 583 584; 594 


fo| x dis| ¥; 
70 | 70 | 69 | 69 | 





Fees: | £100,000) Stock |100 | 674) 673) 66} 664) 
2%) 23) 24) 23) 


(tDe} clar! 


j 
— 


} 





Bish vo. | 
1) ww @ 1] 
i \ | 
2} 2} 2) 2% 
1g; 18 1%) 12) 
23, 25; 24) 23 
174 174 16% 17 | 
10 ; 104) 10 | 10 
0 





Nt Ore 


4 
4 | 14 | 134) 134) 138 | 2 13 





Sn 


25 | 23 | 24 | 24} | 4 13 


wv 


| 11d; 118) 


tt d So 


3 SO& 


-) 








ae S 


OQ 


3 103/101 (101 | 
. *6,029 of these are £10 paid. 


Last yr’s|PRIcEsor, 
Last divs. yld| 1887, 
Busi- | Investor! 
% | ness jat Latest 
| = | Done.) Price. 
4 PerCent.| 











DIvIpENDs. 
| 2) 2 | Last Four. |Resrv. & 
s | & | Rate % per Annum, including Bonus. /|Blnce.aft 
1 | * Interim. |Last Div. 
FO 
| | 
24) 1} eee ' eee | eee | eee | = 
mae Cee Se ate ai 
74 254 0 Oct. 84, 0 Oct. 85 0 Oct. 86 


0 
--+ | se» | 5 Oct.84 0 Oct. 85, 0 Oct.86 0 
61 53 | 33Feb.86 6%Sep.86) 34Feb.87 5 Sep. 
‘98\ 7}\ 33 Feb.86, 64Sep.86| 34Feb.87 5 
9 634 563! 33Feb.86, 64Sep.86, 34Feb.87 5 





5} 103 94 3;Feb.86) 6gSep.86. 34Feb.87 5 Sep.87) 

5, 7§| 38) 4 Sep.85) 4 Sep. 86 4 Mar87 34Sep.87| 16,243 
} 2) 1] | & i 
eee ‘10 Apl.84 nil since 
LS 
| 


12, 14)... ~~: 10 to June 81 paid A pril, 1883 
3) 194) 134! 1}Aug84 3 Aug85| 3}Aug86' 14Aug87! 

6 19 | 134) 1}Aug84; 3 Aug85 3}Aug86 Taner! } 4 
| MOSES .. | 24May81 nil. since} 66,778 
5 192514 for 84 14 for 85 | 14 for 86 10 for 87| 66,305 
| 63) 33) Last dividend) paid in 1882 (Dr26,070 
| 34 | 16,390 


6\21 


18$ | 7 19 | 24 | 18%) 5 for 84! 3§ for 85/5 for 86/5 for 87| 22,697 











| | 

lv 4) | ... |10 Dee 83) Nil since | Dr19,697 

115 107 | 5 Mar86) 5 Sep.86| 5 Mar87! 5 Sep.$7 24.804 

(112 108 | 4$Jan.86| 44July86) 44Jan.87) 44July87 } , 

6.1274 115 20,%*Fb86 208, Jly86 21g*Fb.87 21iJuly87|—.. 

0} 1% 1 \lyyAug84) 1gAug85 12;Aug86 1/6 Aug87|__... 

9, 33 | 28 \14/Apl. 84 1A/Apl. 85)14/ Apl. 86) 14/ Apl. 87 |per share 

0} 44) 2) 7 Feb.84) 6 Feb.85, 34Feb.86| 2 Feb.87| .... 

9, 90 | 83 \13/ Jan.86) 2/July86 2/Jan.87 2/ July87|per share 
se wage | ... | dJne.83) nil. since aii 

| Lgs! 1 (15 Feb.83)10 Feb.84 0 Feb.85' 0 for 86|Dr76,302 

0 3% 2 \10*Jan.86 20 July86\10*Jan.87 30 July87} 24,770 

| 103! $}/44 in 78| 0 in 79] 2 in 80 | nil. since 167 

93] 


o 


e 


Q 


i) 


3) 3! 2 oid -— 5 Apl.86' 5 Apl.$7| 20,086 
| 138 34) 6 Feb.S4\ 7 Feb.85, nil.since| _...__|Dr82,390 
0, 254 203/22/psJy84| 0 July85 15/July86\17 July87| 50,949 
6 6, 4 (20 Feb.86 10*July86 15 Feb.87.10*July87| 20,966 


6/128 118 | 5 Feb.86) 5 Aug86) 5 Feb.87' 5 Aug87| 110,210 
6 11 | 93| 5 Dec.$5, 7 Jne.86, 5 Dec.86| 8 July87} 3,184 
' 1$ 1 |L0*Nov82) 64May83 nil | since oe 
3. 14 | 93 120Dec.86/120Mar.87|120Jne.87'120Sep.87| —... 

' 44) 14) 8 for $3\ 6 for 84; 7 for S5\Nil for 86} 18,090 


ae 

9) 27 | 22 | 5*Dec.85, 5 Jne.86, 4*Dec.86| 6 Jne.87| 15,576 
| 2 | 18,10*Apl. 8410 Oct.$4/+5 Oct.85) nil. since; 5,162 
+O TeAe es 3 Jne.82, 24Jne.83) nil. since)... 

| 64 53) 8 Oct.84) 5 ApL85| 5 for 85 | nil. since)... 

1.21: .. | 6 Feb.85, 6 Feb.86| nil. since) 8,198 





| sf 2 wk | eek | eR oe | ee 

, 48 | 423! 3zDec.83' 34Dec.84, 0 Dec.85) 0 nl 946 
6 85 | 80 | 4 Dec.83) 4 Dec.84) 0 Dec.85! 14D 2.86 

: Or eat] er wenn ahs Db19081 

| 30 | 19}, 3 Dec.82, 3 Dec.83 4 Dec.84) nil. since}... 

sc: | ee a gomiioa| consi | ota aed 
3\ 8 | 448\ 740ct.85) 74Apl 86 7,Oct. 86 ee , 
0) 83}. HY 3 Feb.86| 2*July86 3 Feb.87/ 4*July87| 13,946 


61143, 94) 5*Jan.86) 5 July86, 5*Jan.87/10 a 30,327 
| 2 3 65/1 per share paid/in Feb. 84, nil since. || — go 


z 
4+ 





9 | § 10 My-83|10 Nov 83,10 Nov84/10 Nov 84) } 
91 § 20:Jan.84/10 Jan.$510 Jan.86)Nil Jan87)} 5,247 
A ffairs bein g liquidatled. 891 
| | 


> end | 
} -— a 

0.205 |190 {10 Dec 85, 5 May86 5 Dec.8¢; 74May87| 56 
31136 129 | 6 Jan.86, 6 July86| 6 Jan.87 6 July8i| 107285 


9121 114 | 5 Jan.86) 5 July86) 5 Jan.87| 5 July87 
3) 644| 58 \15 Jan.86 14July 86|14 Jan.87/13 July87) 50,640 
| 234 ys| 9April $4.10 Mar85 6 Mar86| 0 Mar$87| 15,003 





| Qk 7124 Feb.84) 6 Feb.85, 5 Feb.86) 0 Feb.87|Dr82,238 


| 96 1 214, 2hApl 84, 2}Apl.85) 24Apl.8€) 24Apl.87) ... 
ohio? os" 25 Feb. 85 5*July8o 10 Feb.86| 5 Feb.87} 3,352 
3 743 664 5 Feb.86) 5*July86) 5 Feb.87| 5*July87) i 
0} 3} 24) 7% to ‘Dec. 84 | 4 for 85) 4 for 86) 550 
id.) | | | | | 


Oe 





i 
' 
i 





| 18 14.10}Feb.84/10}Feb.8510}F eb.86|104Feb.87) 4,300 
¢ 13 #/15* Dee. 85|15 Jne. 86 10*Dec.86)10 Jne.87} 88,000 
| | 10*0c¢ 7) 18,442 
3 2% 2 10*Oct. 8510 Apl.86,10*Oct. 8610 Apl87) 15,44 
9 ii 1} 8*Nov85) 8 May86) 8*Nov 86 8 May87) 20,830 
5 3°, Of12 Jan.86, S*July86 12 Jan.87, 8*July87) 68,814 
i ; i 


; oe | | ‘| 
9 20*Nov8520 May86 20*Nov86\20 May87} 
0 13 | 192 20" Nov85 20 May86 20*Nov8620 May87| | 478369 
3107 101 | 4 ee 4 July86, 4 Jan.87 4 July87 

; | i i 


j 








————— 
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British & Australasian Trust 
and Loan, Limited 
British & New Zealand Mort- 
gage and Agency,Lim... 
British Canadian Loan and| 
Investment, Limited ... 
Ceylon Estates Invst. Asn.,L| 
Colonial & U.S. Mort., L. 
Colonial Invstmnt. & Agency 
of New Zealand, Limited 
Colorado Mortgage & Invest- 
mentof London,Limited 
Credit Foncier E 


Pie Ce yr mers eee 
iatnclineiiiliipned dinates des erined 


tn Real natin plier Maman —snaiiieniearecen 





Credit Foncier of Mauritius, 


Debenture Corporation, i. 
Dundee Mortgage and Trust 
Investment, Limited ... 


Edinbgh. Ameren.Lé.Mt., L 
Equitable Loan of Scotland 
Freeholder’s Company, Lim. 

Do 5 % Preference 
Internatnl. Financl.Socty.,L 
Irish Civil Service Per. Bldg. 
Land & Mort.Co. of Egypt, L. 

Do 5%36 years debentures 
Land Mort. Bank of India, L. 

Do5 % deb’64-66, for 30 = £1,000,000 | 


Land Mortgage Bank 
Victoria, Limited 
Land Securities, Limited ... 
London Financial Associa.,L 
Manitoba Mort.&Invest., L. 
Mauritius Land Credit anc 
Agency, Limited 
Mortgage Company of South 
Australia, Limited 
National Mortgage &Agency 
Co. of New Zealand, L 
New South Wales Mortgage, 
Loan, and Agency, Lim. 
NewZealand Agricultural,L 
New Zealand Land Mort.,L. 
New Zealand Loan and Mer-| 
cantile Agency, limited 
Do.4% perpetualde bentures 
New Zealand Mort. & Invest- 
ment Association, Lim 
New Zealand Trust&Loan, L. 





vestment, Limited 
North of Scotland Canadian 
Mortgage, Limited 
eritable Securi- 
ties Investment, Lim... 
Northern Investment of New 
Zealand, Limited 
Otago & Southland Invest. L. 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A ”.. 
Do “B” Shares 
Russian 54 % Lnd. mrt. bds— 
ed. by $- { 1902) £480,000 
1918) £1,000,000 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited 
Scottish Heritages, Limited 
Scottish Ontario & Manitoba 
Land, Limited 
D “A” Shares 
Seottish Trust and Loan of 
Ceylon, Limited 
South African Loan Mort. & 
Mercantile Agency, L... 
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CAPITAL. 


Number 
of Shares. 


LAND MORTGAGE, &0.— |(Con.) 
Austra. & N. Zealand Mort. L 

Do Deb. Stock 
British & American Mort.,| 


100,000! 


300,000 


15,000} 
50,000 


120,000 


44,600 
160,000 
£804,300 


12,000 
50,000 


70,000 
16,000 
16,000 
50,000! 

3,000 
39,947 

6,393) 
75,000 

6,000 
45,380 


£282,800 


95,624| 


1 75,000) 
20,000 
71,924) 

45,000) 


30,000 
110,000 
20,000 
100,000 
52,290) 


16,742 
200,000 


i 


25,000 


150,000 
125,000 

50,000 
150,000 


62,500 
50,000 


170,000 
100,000 


100,000 
64,031 


15,000 
10,000 


15,000 
55,000 
} 
| 
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Rate % per Annum, including 


310 Apl.86, 5 Oct. 86! 
45Jan. 2 4}J uly86) 


2}/ 2/10 MarS6 10*Sep.8610 Mar.87 10" 
37) 10*Nov 85 | 
. |Th*Septs4 
39] 6 Jan.86 6 Jul 
Bys| 12 % for 5 months| 
#/10 Nov85 
54| 74 in 83 
| 88 | 833! 5 ApLse 


93! 89/10 Mar86 
a 
3}) 243/10*Se 
44) 344}10*Sep. 85 
83154"*Se 


6) 15%)1343)10* Mar86 


nil. 


33} 34) 24July84) 4 July85) 5 July86) 5 Julys7 

11 Jan.87| 5*Julys7 
5 Dec. 86) 5 Jne. 87 
5 Jne. 84) nil. since 
5 Nov86) 5 May87 / 


4j| 5 Jan. 86 


5 Dec.85 


4} 6 Jne.83 
5 Nov85) 

+ 1/psJly80} 
99 | 5 Jan. 86) 


14/10 Mar86.10 Sept86 
14] 4*Jan.86! 4 Julys6 


nil. 


~ §| 8 Mar86| $* 
17/10 Mar86) 5*Se 
10 Apl.86| 8*Oct. 86 
10 Apl.86) 8*Oct. 86 
10 Feb.86/10* July86 
5 Jan. 86) 9 July86 
7*Nov83 
7 Jan. " 
|20 Feb.86 
5 Feb.83| 5 July83| 5 Feb.84) nil. since'19.738D 
20*Feb. 86/20 Aug86|18*Feb.87/18 Aug87 | 9)9979 
5 July85) 5 July86) 5 Jan.87| 5 Julysi j~ 
14} 6 Apl.86 
| 2#4}10 Dec.85 


5 Mar82 


t#) 8 Oct.85 


8 Dec.85| 8*Jne. 86 
3/5 for 1882/4 for 1883 


Hi for 81/15 for ’82\nil. btwen 


Last | dividend 
et 7 Apl.85 


L. e (Oct. , 31, 1887. 


en, 








ve eats, 

Resry, 4 
Blnce.afe 
Last Diy 


5 Apl.87| 5 Oct. 97 
4)Jan.87| 4} July$7 j 31 


10 May8610*Nov86/10 May87 
=| nil. since | | 


104.574 


y86| 6 Jan.87) 6 Julys; 
44Jne.86) 44Jne.$7 
ending |Mar ’87 | 


| 
8*May86)10 a 8*May87 


3 }10*Dec.85/10 Fuly86|10 Dec.86 
in 84) 6 in 85 | 
5 Oct. 86) 5 Apl.87) 5 Oct,87 


} 
10*Sep. 8610 Mar87|10*Sep.87 
7 July86)13 Jan.87) 7 July8; 


p.85|10 Apl.86|10*Sep. 86110 Apl.s7 
10 Apl.86/10*Sep. 86/10 Apl. 87 
p. 85) 5$Apl.86/54*Sep. 86/54 Apl.$7 
4) 74Mar86/7}*Sep. 86 74Mar87|74*Sep.87 
10 Sep. 86|10 Mar87 


— S#s — 


5 Jan.87, 5 July87 


10 Mar$7/10 Septs7; 
4*Jan.87| 4 July87 


84Mar87} 8*Sep.$7 
10 Mar87\74*Sep. 87 





10*July86/20 Feb.87/10*July87 
4 Jan, 86) 4 July86) 4 Jan.87) 4 July$7 


POOR 
2700. 


cm 


5*Oct. 86| 5 Apl.87) 5*Oct.87 
10*May86|!0 Dec.86 10*MayS7 








8 Apl.86} 8 Oct. 86) 8 Apl. 87) 
13/10*Nov85|15 May86|10*Nov86 15 May87 
/10*Jan. $610 July86|10*Jan.87| 5 July87 

# (10 Suly86)10 Jan.87) 5 July8i 
94 | 4 Apl.86) 4 Oct. 86) 4 Apl.87 4 Oct. 87 


| 
34/14 Mar86| 6*Sept86/21 Mar87/134*SptS7 
25) 1 Mar85) 1§Mar86 


| 86}) 54Feb.86) 54Aug86 

864] 54Apl.86| 54Oct. 86 | i 
124 for |1885. 124) for 1886. |10*AugS/, 
33)10*Dec.85)15 July86)10*Dec.86 15 July$i 


Noe? 


7 | 12967 
3 Mar87) 3 Sept? J 


54Feb.87| 54AugS7 
BApLS7| 540ct. 87 





4 Mar84) 0 Mar.85 
'3 for 86 14 


November 1882 





3hApl.86 nil, since 


Oc 
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STEA 
ed Aberdi 
15,8) Aberd 
EH 
Africa: 
Amazc 
Belfast 
Bristo! 


r 
Brita 
Britis} 
20,466 Britis) 

Britis} 
44,208 ti 
Do: 
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Castle 







17,4083 City 
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83,088 Cityo 
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113,00) 8 


Dund 
§ 
Earle 


3,328 


vy Do 





eee 
Oct. 31, 1887.] THE INVESTOR'S MONTHLY MANUAL, 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Yrs|PRICESOF 


mes Last livs, yld. 1887. DIvIpExps. 

Busj- | Investor] —_—— ie : 

NAME. oe ness |2t Latest} «3 
Share. & 


CAPITAL, 


a 3 Last Four. Resrv. & 
Done. a ‘So | & | Rate % per Annum, including Bonus. Bince aft 
erCent| | S$ * Interim. Last Div. 


| ORTGAGE, &e.— 
AN a aiian LandMort- F : 
gage and Agency, Lim.. 10 
ndard Property Invest.L 10 
ast & Agency of Austra- 
lasia, Limited 10 
Doall pd (9/ bears 6 7% pref.) 10 
Do 5 % preference 10 
ast & Loan Co. of Canada 20 
Do new 20 
nion Mortgage & Agency 
of Australia L., ord ... .f 6 
Do. 6 % preference £259,500) Stock |1 
Do, 6 % preference 76,750 6 
Do. 44 Zirred. deb. stock} £200,000) Stock 
nited States re. ae eee . 
hae L : 200 |1008)1014/103 |100 {1013 é 98 | 5 Dec.8f} 5 Ine.86} 5 | “ 
Nestn. Mort.& Investmt.,L.) 60,000} 5/ 1| 14 If i} | 14 14|12 Jan-8¢|12 Julysel12 Janis7 12 Salysi| 19,987 


PINNING & WEAVING 008,— sierra 
b.rlow and Jones, Limited 37,862 10 
Do 12,000} 10 
bitler Green, Limited 2,543| 25 
entral Spinning, Limited. Si 10,000 5 
rompton Spinning, Limited 10,000 5 
roses and Winkworth, L. 62,500} 10 
breenacres Cotton Spinning, 
Limited 
breen Lane Spinning, L. “A” 
Hathershaw, Limited 
unction Spinning, Limited 
iddleton and Tonge Spin- 
ning, Limited, “A” ... 
oorfield Spinning, Limited 
North Moor Spinning, Lim... 
Didham Twist, Limited 


€} 25] 28/12}ApL.sel10*Oct. 6/10 sislillaliaa 90,000 
¢} 1} 2 |10 Mar84/10 Mar8¢}10 Mar86\10 Mar8;| 20,155 


33 2} 3} ; 33/20 Nov8:/25 ip | 
: 42 ©|25 May86|20 Nov86/25 May87 
ist 4 #15 § 14 |7A;Nov8é 74; May86 7 Nov86\7,%, May87 153637 
a | 423 pls lj 3 Jan.8t} 5 July8é) 5 Jan.87| 5 July87 
21 } 43 42) 7 Dec.8é| 6 Jne. 86] 6 Dec.86) 6 Jne.87 ° 
| 2i] 7 Dec.8¢| 6 Jne.86| 6 Dec.86| 58Jne.87 } 1sesi9 


34] 4] 3| sil az], “a 
119 {120 |118 fi20 | 193 |“ wee: 5. ei | 6 Jne.87 
, , eee eee Vi 


S ee 
to onacc- = to 


23) 23; 2] 23 Cl 3} 2 Re 
1043/105 {104 |104) o }105° {104 a 


Si. 


1) 9) 9 ae 83) 6 Dec.82} 6 Jne.8€| 6 Dec.86) 7 Jne.87 
68} 63) 63 5 £} 63) 6 | 6 Dec.8i| 6 Jne. 8) 6 Dec.86) 7 Jne.87 
a 194 eee see 3 Apl.87 
36 wee | aes ade ie bas oan | Soren i ene 
443] Sa) 44 ia SgApr.87} 6jJuly87| 64Oct.87| 4,563 
88} 8§) 8¥5 : ¢ 0 May8€):0 rs May87;_... 
| 


1}3) 24) 14} 22 ae sie ee 

591 sa se] 58"| 3 mn * - bie 
tii +) og i ss ka 3 
49 | 52| 49] 52) 55 ae a a ea 7 en 
63) 64) 6 
34) 33} 38 
2t3) 3 | 2t8 
BEE vce, Vi vs 
OA ost 
3ee| 3x5| 3 
325| 3x5) Sze 
Qi} 23) 2x6 
3% 3% 


Rae 


5 


or or 
owoc De O98 


— 
o 


23; _... | 5 Apl.87| 0 July87) 3g0ct.87| ‘Logs 
23)10 Dec.84|)10 May8é e. 85) 6dMar8é 


. 


are 


SSiom 


10 Apl.87/ 6gJuly87| 6§Oct.87 

10 Apr87/10 July87| 6gOct.87 i 
0 Jne.$5} 0 Sep. 85) 0 Dec.85} $51 loss 
as 1,519 loss 
ba Sas 3} Apl.87) 3,020 loss 
1 34 Oct. 84} 62Feb.85) 0 Aug85/2,724 loss 
23} 243} 24 3 one ae 5 Oct. 87 18 
23| 224) 223] 293! 2: .86| 13gJuly8e) 13§J an.87|13gJuly87| 285,000 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
star Spinning, Limited 
Bun Mill, Limited 
nited Spinning, Lim. ...... 
erneth Spinning, Limited 
estwood Spinning, Lim... 
fork St, Flax Spinning, L. 


STEAMSHIPS (&SHIPBU|ILDING.) "£1 |p - : : 
Aberdeen Steam 80,000 13} 13] 234) 213] 28 15 in 84/ 15 in 85/10 in 86} 40,000 
Aberdeen, Newcastle, and 

Hull Steam 23,838} 14) 1] 28] 23 1 10 for 83/10 for 84/10 for 85 
African Steamship 12,500 20 | 16 54) 6 4 : ) . 83 24* Dec.83 ie for 85-6/3/ Mar.87 
amazon Steam Navigation, L 40,419} 15/15] 9| 94 wa i} 73 ‘a 5 for 84jnil for $5\ail for 86) 
Belfast Steam Ship, Lim. 3,000} 50/50/61]... | || 6 Sep.86} 6 Mar87| 6 Sep.87} 
ristol Steam Navigation 
hae enn Limited ... 5,000} 10; 10| 48 4: 
ritis ricanStm. Nav.L 34 | 35 we | $1 vee 
British & Eastn. Shippng. L. seane fr 43; 5 ; a 4%) 5 Feb.85) 0*Aug85) 6 Feb.86/24 for 86) 41,917 
British & Irish Steam Pkt, L. 2.2900| 50 SS re | 194) 16 | 2 Feb.86} 2*AugSé) 2 Feb.87| 2 —, 2,700 
British India Steam Naviga- ; | 7 

tion, Limited 6.140/ 50 S44)... | oe i |? | 92 | 83 |12 Dec.85|{2 Jne.86/12 Dec.86)!2 Ine. 87) 

Do new 12,860} 50 Mt nb 37 33}§|12 Dec.85|12 Ine.86|12 Dec.86|12 Jne.87) 
British Ship-Owners, Lim.|  50,000/ 10 Qi]: . | 53! 24}... | aw | | 3 Jam.85/ nil. since| 48,034 
Castle Mai Packets, Lim. 36.0001 20 9 : 4} Z | 6) 10 84! May83| 0 May84/ 0 May85) 5 May86; 75,000 
City of Dublin Steam £585,950! 100 5 3 $|1194'1133| 6 Nov85) 6 MayS6; 6 Nov36) 6 Maye7 oe 
Commercial Steam Ship, L. ; 10 ve | tee fowe | eee . wee | oes Feb.85| 0 July85/ 0 Feb. 86; 0 July86} | 5,672 

D d . 10 ete) wae .. | vee | 3 Feb.85) 0 July83; 0 Feb.86) 0 July86; ' 

ees | Aug83| 5*Jan. 84) 3}Aug$4| 5*Jan.85 


G2 RD 69 G9 G0 GD ty Go & 


tom ho 


bh Go Co Go Or G9 GO Go Go 





0 0 
City of Cork Steam Packet, L 15 | 1: de vis inh aon . 
Cunard § in Limited “o7] 9 S15) E | §2Z| 6 May8l; 3 May82| 4 May83) nil since} ) ,¢. 
Do, ee a i 3 3t} 3H: oe 2i| 6 MaySI, 3 May82) 4 May83' nil since | j 162984 
50 144} ... s] 143 | 6| 16 | 10 | 0 Feb.86) #AugS6| 1 Feb.87) 2 Aug87 


| 
638) 624) 638) 635 | 3| 654) 62 6 Jan.36| 6 July86 
| Bis] 3 Apl86 3 Oct.86| 5 Apl87, 5 Oct. 37 1,285 


6 Jan.87| 6 July87, 


Dundalk ot Ne - 
Packet, Limite 543} 54) 54) 5} ’ 





6 | 7 Nov83| 7 MayS4| 24May86| 3 May87, 14,617 
} 





pee Shippin 5/10 Augs2}10 Aug83| 5*Dec.83 nil since. 17,023 
arle’s Shipbuilding & En. | 
sneering, Limited 


13 | 4 Dec.83. 0 Dec.84, 0 Dec.85) 2}Dec.86) 17,411 
64; 0 Mar86, 0 Sep. 86 0 Mar87| 0 Sep.87|__... 
6 | 2}Mar86) 0 Sep. 86) 5 Mar87 5 Sep. 87) 
54} 0 Mar86, 0 Sep.86, 5 Mar87) 5 Sep.87} 
13} 7 Aug84 6 Aug85| 3 Augs6, 3 Aug87} 19,200 
33| O Sep. 85 0 Mar86, 0 Sep.86 0 MarS7)_... 
4 | oa | ind | 5 Apl.85 nil since. 1,049 
a | 0 for 84 2 for 85 14 for 86| 2} for 87) 

| 


mr OOO Cr 
Wks to toe 


bo 

























































































































































































and China Telegraph...| 250,000| 10 | 10 | 118 113) 1g 11g. 11 | 
Do 6 % debentures, 1891. £320,000} 100 |100 aha ro 1 105° | 
Do 54% Australian Subsidy | 
ntures, 1900......... £640,000! ... (100 {104 105 1103 1104 103 
Dos % debentures, 1890| £100,000] 100 |100 |104 |104 {103 103 | 1034 | 
Eastern Telegraph, Limited) _380,000| 10| 10 | 11 | 114) 11 [Lax lla 
Do 5 7% debentures, 1887; £450,000} 100 |100 |100 |101 | 99 |100 | 101 
Do 5% debentures, 1899...) £200,000] 100 |100 10741109 |106 (1074, 197 
Do 4% debenture stock ...| £647,022|Stock./100 (101 |103 101 |103 | | 1023 
Do6 % preference shares) 70,000, 10 | 10 | 144! 144} 14 14}x' 14g. 
German UnionTeleg.& Trst| 22,050, 10 | 10 | 10g) 11'| 104 103) 11" 
Great Northern Telegraph 150,000| 10 | 10 | 133| 14 ‘| 135 134! 13g 
Do 5 % debentures, 1881..) £75,000} 100 [100 {101 |102 '100 ‘101 | 1014 
Do do 1883......... £270,000 100 |100 |1033/105 We 1035) 1034 


S& 


as 

6; 12g10%) | 7 for 84-5; 7 for 85-6|Pa. Qrtrly} son 
$110 |104 | 6 Feb.$6 
| 


6'1054}101 | 5 Jan.86) 5 Felysa 5 Jan. ai| 5 5 July8i 
6105 |L00 | 5 Nov85| 5 May86| 5 Nov86) 5 MaySi 
911 qs 104] 6 July85| 6 July86| 54July87|pd.Qrtrly. 
9,103 | 99 | 5 Feb.86) 5 Aug86) 5 Feb.87) 5 Aug’! 
6110 |104 | 5 Feb.86| 5 Aug 86) 5 Feb.87| 5 Augsi [ 
4 Novs6, 4 M ay8i) 


bem 


6 AugS6| 6 Feb.87| 6 Augsi) 








~m 











5104 |100 | 4 Nov85| 4 May86) 
9 144) 13 |6% paid qritrly—Jan|., April, Jjuly, Oct. 

6 11 83| 5 for 85| 6 for 86) Paid Ha lf- Yearly. \ 
0) 143 124 8 % for | 1883-4-5 | 74 for 86) 5 5 Faw 


0103 |100 | 5 Jan. 86) 5 July86) 5 Jan.87) July87) 


| 








~ me ba 





India Rubber,Gutta Percha, 5 Sept86) 5 Mar87, 5 5 Sep.6i 


and Telegph. Works, L.| 31,200, 10/ 10 | 21 205 | 2 | 

Y : : 
Do 44% debenture stock, “1886 £200,000! Stock. |100 roathon 1024 hore 1014, 1024 
Indo-European Telegrph. L.| 17,000; 25 | 25 | 37 is, | 36 | ae 38 


sm 102 | 5 Mar86) 


9 243 203/20 Feb.86|10" Aug 86,20 Feb. $71 o*Aug8?) |} ane 
9105/1014}... | 4bSep.86) 4hMar87) 4)Sept67 


15 May87) 87,199 


Own BR OL HA Cod OAS ty GS 
me 
NOM AMW OSM & MH 


Bm 
Qi com 


3) 38 | 34 | 5*Nov.8519 May 86, 5*NovS6 





Lancashire & Cheshire Tele-| aoe 
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at: 506 THE INVESTOR'S MONTHLY MANUAL. (Oct. 31, 1887 
Be PE te MISCELLANEOUS ene nae 
+ Z | PRICES OF THE Last yrs. Pricrsoryr == - 
ee Bo: CaPiTAL. Monru. Last divs yld.| 1887. DivipEnps, 
is F +. — manne f Busi- | Investor | LS 
ays ; NAME. mt. joe 2,8 ¥ at Latest + ; + Last F ae 
ee Number ro»! oil 8 | nes rs w our. oe 
; of |Par.| e | e | | Price. | & | & Rate % per Annum, including Bop  e 
} : of Shares. Share.| & | Ci | Si3 ‘come Per Cent. op 8 | oF 7 ara uding Bonus, Bin 
Bi STEAMSHIPS—(Oon.) td et. a ie € | : emmeenien iL 
Mississippi & Dominion | | | { Ration 
ht Steam Ship, Limited...) 21,588) 15 | 15| 34) 8] 3t 34) 3h) mil, | 5] 3y | 5*May83_ 64Nov83) nil since, | 
pte National Steam Ship, Lim., 75,00€ 10 | 10 | lye) 14 WB lye, 1B | mil. | DH “ve 4 Feb.82, 5 Feb.83) nil since Do 6 
bay ei? Do 8 % minimum pref. . 25,00 10 8 74| 7a 48 42 4461510 8 73 44 8 Jan. 84} Divs. pd.t odate&2/ o Do 
4 : New yer ae, Lim. 100,00( 10| 7 | 1); 4 $; 1 4 & 2S 4/10* Feb.84| 5 AugS4 5 Sep. 851 0 > A86 onal Drienti 
f North of Scotland, Orkney Bois BG cB y tg “| . 2 ater 
& Shetland Stm. Navig’s 31,000) 14) 1h) 2 fy 2fe 2ye' Oy, Q2%16 8 3} 2 oh 8 8} Sep.85|118Mar86 84 Sep. 86)112Mars7 abma 
ios Orient Steam Nav igation, L. 46,64: 10; 10; 64 7); 6 6} 6} \7 18 9) 83] 6 5 Apl. 82inil betw’n 5 Apl.86| 5 “hak ay elegr 
Ler See aeuaaiine hives 59,085 25 | 25 | 268 263, 252 258) 254 | 66 9 294} 253) r for 7 74 for 84) 74 for 85} 64 for 86 995 a 
ah SIDE ccbisivcnernens 6,954) 35 | 35 |194x| 195, 19 | 19 | 18h | nil, | 204 i| sasep .83| 6*Mar84! 6 Sep.84) 3 for $7 nited 
PER 3 Do B.....sssceseeseereeseerers 26,297; 35 | 25 | 12x) 12, 10}, 10%, 165 | nil, | 133 101 84Sep. 83) 6*Mar84, 6 Sep.84/ 3 for $7 Do} 
/ 3 Peninsular & Oriental Steam saa ms * | | ll 
ee Navigation ...........++ i | 50 | 59 | 60 58 |} 59 | 59,5 1 9) 64 | 58 |11 Dec.85 5*Jne. 86 7 Dec.86| 5*J yest . 
i DD DW cater dionanercascersers 20,00( 50 | 20 | 224) 227 ag 22) 22¢);5 9 O24 213/11 Dec.85} 5*Jne.86 7 Dec. $6! 5 5* ier Dok 
i RoyalE penemge Sinn’, Ks 32,510; 10; 91... | . | mil. | §) 3) 7 May82 3 Nov82) 6*Mavy83! nil 7 Co 
sa Royal Mail Steam Packet.. 15,000} 100 | 60 | 42 | 46), | 454 45 | 612 O| 46} 37 | 0 Ap. 86} 340ct. 86 3}Apl 87) Bioet ge Do 
genetic tani | Mapel Le) 8] 4) 3 8) 3 | 1 A eee eee 
j a >» ou, » i | eee | ews | éas ' on eee } eee Dia oO, | d ora 
State Steamship, Limited...| 25,010 5 | 5 | 1yy] lys ial or lj} nil. | Q% “J - ion (aan. Mlay i ADL alg Tlor 
: -|| Tyne Steam Shipping, mite 12,000; 20 (t14 tag Be te 13h | 6 9 8} 14%) 1 5*Aug 86) 74F eb. 87| ys Aug8i)  &% Do6 
4m Union Steam Ship, Limited] 17,502} 20 | 20 | 15 | 163) 15 | 16 | 8 2 6 16}}-13} 5 Mar86 0 Novs6) 8 Mar8i| 5 Nov8; 1, A, 208 
ree 19,998} 20 | 10 | 43) 8 | i 1 78 | 813 3 8 64| 5 Mar86) 0 Novs6 8 Mars; 5 Novs7 | ‘8% ne 
C Zealand—London Reg.| 40,000 10 | 10 | 12 12 | 114. 11h 113 Y 16 6| 123] 11 |10 Nov85| 8*Ma 86 1 7 | “a Do6 
:§ . ee N y86 10 Nov 86) S*May87 69,75 ; 
oe W. India & Pacific. Ship, L. | 16,000; 25 1 ote | 16 rh a ace | 3 3 6) 16¥| 14 | 64F eb. 84) 4 Feb 85) 24Feb. 86) QbFeb.87 158% ee 
[ TEA AND OOFFEE 008. ——_|__-- sero ania secede idl lobs Iedesibinichanlocn eves lirsomriens Dob 
oar ee ses kapwabaass | 7817 = ~ | 41} 4 1 | 39 40, 39 | 5 0 qj 47 4-39 |10*Jan. 86/30 July86 1 10*Jan.87\10 July$7, 420) BA) 
£4 : British Indian Tea, Limited| 2,5 20 | 20 | ‘3 | “33! 94) 3 yt 4 "3 3| “49 “Oh ears : rene) “0 se Auger 1d Do f 
Darjeeling Limited. .......... 6,771; 20 | 20 | 244) 244) 234, 24 | 24 16 S| O| 254] 238] 72M S on med > . Barcel 
? Dooars Tea, Limited......... 7,067 10 | 10 74| 7% 74! 1 9 16 6 6| ia ata sty egg : May96 74M WS ie Belfas 
Eastern Assam (Tea), Lim. | 12,294 10; 10|... | - dth cl gsbeb uae nil, : 4) 78 Ean |Dicdnd a, 7 May8i) Birkel 
ee Seen om aeons 6,075, 10] 10 | 124) 123) 113) 114) 113]... | 12 104 y> Nogunesi Do! 
; , orehaut Tea, Limited ...... 5,000; 20 /| 20/ 42 | 42 | 408 41 | 41 | 815 6) 4 “a . onl iene Birmn 
Lanka Plantations, Limited| 15,000, 10/ 10 54) 6| 5| & 5% | nil, | é * Bs te t Salis for 85 NS for $618 hed _ 15,0 = 
Lebong Tea, Limited......... 10,000 10 | 10 | 12%; 13 124! ] 12%, -12¢ | 6 & 6) 134 123\ 6*J 9 Jul * J . = Borde 
Luckimpore Tea (Assam) L.| 7,059 10/10) 64 7) 6 64 6h) 7-6 oO 74 6 34 July 85 4 save 24"Jan 811 7 Tulgy ° 
f a ae ors phen | 10,000; 10; 10; 4% 5, 44 43 44 | nit: | 5 341 y y eg eo a a Brazil 
| 6| 5 | +o ; ope pristc 
abate Mate senaee " ‘’ | a 7 a. “4 f | 8 - 4 * 54) 5 5 July84 3 jalys foes oat Do 
t Soe ie | 4 : oe , abs ugus nil since he 
; Upper Assam Tea, Limited sans 10 | 10; 1; 3 Z| l | ] nil. | Wb * nil | nile | nil. nil, . 7 
TELEGRAPH 008.—(& |caBLE MAN | vract/’No), eo td tant 4 | | etd ee rs | oe me 
f African Direct Telegraph, | | | ~ 
a Limited,4% Debentures| £250,000} 100 |100 | 974, 99 , 96 | 973 974 | 4 2 0101 | 96 | .| aleu 
T x salon’). amt | ” 4 Jan.87| 4 July$i i 
4 pat ory; Te £1,775,760) Stock. a 364 394) 364, 39 | 394 | + | 89 | 81g] 23 for 82] 32 i 83 33 for 84) 1} for 85 ae 
2 o Pref. 3 £2,612,120) Stock. |1 594) 654 594! 644) 64 | ax ~ et é s 
“74 div. after 6Y 9, O45 #4 +» | 654) 514| 54 for 82) 6 for 83! 6 for 84| 2h for 85 ity 
ee peii{ ar a 9 \ £2,612,120|Stock. 1 00 | 143) 15 | 13515) 15 | nil, | 153) 11.) O for 82) 4 for 83) 2 for 84) 0 for 85 |x. : te 
razilian Submarine Tel.,L} 130,000) 10 11}, ye 113 112 Wy) 5 5 6) 116) 108] T ; a ubli 
Pia ’ oye, © © otal for 1884-5, 6|% paid /Quarterly 04,90 Maint 
“| Campagnie dw Telegraphic £150,000} 100 (100 {102 Los ‘101 102 | 102 418 0 Pe 5 Jan. ” 5 July86| 5 Jan.87} 5 July$7: J lene 
Pet 75 i | ilo oe ol bal Aull 
He 4 Cotasol, Telephone ana hiais.| meee 2 M 1 le Woy " G0} 2] 18)16 Marsé| 33Septs6 173Mar87 174Sept87,_ ~ 
tenance, Limited ...... 224,850 | | gi alr q 4 | ‘ oe “sal eed 
Cuba Submarine Telegph.L| 16,000 10" 10" 19'| 121 it 3 nj le 23 0 12) if § ; Nov 5 peeks 8 Fens) 3 Ane “al oa 
we Pe Do 10 per cent. preference | 6,000; 10 | 10 | 18419 | 18 | 184 18 |5 8 2 19 | 18 i Fe +86) 8 Aug 86 eb.87 0 ee 78,840 iver 
Z Direct Spanish Telegrph. L.| 13,000;- 5| 4| 3} 3%) 23) 3 23 | tse 33! 1 eae Aug86 10 Ree ooesr|} ‘ : 
aioe ee preference| 6,000 5| 5) 8| 9] 8) 8h 8h] ee a 7 i0 Oct. ahi Apl cae noe cal lye si J 5m ee 
; t Ss bl 7 | aa | ¢ ee 1 , OnC 
' oe . + Oy rae 60,710; 20) 20 | 8 o 83 ae 93 | 4 6 ° 93; 7215 for 83- “44 for 84-5)2}for 85-6)2 for 86-7) 320,000 
Telegraph, 5% deb.1900| £405,300 103 |104 102 ah en! 190.935 
Reston tetranien aeeeheatin | Bae taR hem: tos | 1034 | 4 14 6105 |101 | 5 Jan. 86} 5 taly0e) 5 Jan. o 5 July$7) 12098 
phonic Exehange, Lim.| 300, 507 . 
Do new shares... 100000 yf aya ried ies by 618 0) 2814) 7*Feb.s6) 7 7 AugS6, 7*Feb-S) 7 7 Augs) 5 BR: 
hiiben aah hh Brazilian| ; HG 9 € lye) $8 te 7 Feb.87| 7 Augs!) Wol 
elegraph, Limited ...| 38,348, 10/10) 4 :] 10,440 0 
Do 6 % debentures seatleaas | £100,000 ] 44) a 7 10 3 | 1 Nov85) 1 May 86, 2 Nov86) 4 MayS?| , 
000 100 l100 ‘10141035 1014 1034) 105} | 5 22 Gi06"| 09 | 6 Noveel 4 3 epts6 6 Mar87! 6 Sept? 
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a ee 
lio SOREN feetinnpt. 


Panes oF F TH Last yrs.| PRICESOF 
| tate Tivreseen 1887. | DIvIDENDs. 
a. |B 
aa | ao) at Latest 
0 | Price. 


CAPITAL, 


} ——— LS <c- 


Last Four. \Resrv. & 
Rate % per Annum, including Boous. |Bince.aft 
* Interim. Last Div. 


TELEGRAPH—(Con.) | | | | | = | £8 d | mae sera are | 
| 


Number 


of Shares. 


| 


> 3 
a | & | 
| & | Done. 50 | 
ey ‘Share | | One: | Per Cent. = |S 


Rational Telephone, L., Ist) | £ 


| 
15,000) 10 | 10 {12 4)! 129 124 1233 198 | 
6 %, preference | 16 fe 12H, 12} 4 14 8) 123 119 6*Feb.86| 6 AugS6| 6*Feb.87 7 
Do 6 % 2nd preference ... 15,006) 10) 4| 433) 43 4} 4h)... (413 6) 54] 4% 6*Feb.86| 6 AugS6| otFeh o Avgs: ee 
Do Ordinary Lim., 220,000) 1 Ay | “fs| 4Ye, 48 4b, 4¥e) 4 10 9 4 314 3 Feb.86 34Aug86| 34Feb.87| 4 Augsi\ J 
al Telephone, Lin 1} 1 : 3 a ye 16 fo; nil, | Ys 5 May84/ 0 May 85 0 Ma = 0 May87; 3,945 
Telegraph ‘100 (175 | 180" 170 3 1774 1717 Sash 70 4 oe 86) 5*Oct. 86/10 Apl.87) S*Oct.87) 10,956 
! ine say ‘ ‘ € 
at Construction and| " ; ‘ 4 ar 86) \2 Septs6) 153) ars 12 Se »pts7) 204,020 


Maintenance, Limited) 37,350) 12 ir 2 |. 37. } | 37 h 36] 374) 374 > O 40 | 35 30 F b 86! 10*Jul .| . 
Do 6 7, Bonds, 1889 £150,000) 100 |100 |1043'107 102" 1045) 102 3107 {102 | 6 Jan-86| 6 Suvesse ire ze ays \ ross 
nited Telephone, Limited 80,000, 5 | 5 | 123) 12} 11d 113 5 | & 15 6, 139) 114) 8in’83-4/10in 'S4-5/13 in 85-6113; in 86 
Do New Shares(at 2 prem. : bad aR | | | ‘| | 10000 
1! paid) 20,000, 5) 23) 7) 7) 68 63 Gy) S 22 Oe ya 8 ee 1oin a5 13 in °85-6) J 
jest African Telegraph, L. aaaae 10 | 10; 43) - st ae. ss ee 4, we | ar 
Do 5 % debentures £300, 100 |100 91x 2 | 92 | | 3 : 15 M: art | 5 Sep.87| 
’C. of America Telegrph, L} 30,000, 10, 10/ 4} 43, 44) 44) gi 6 gf 3 Feb. 86. 2 AugS6) 2 2 Feb.87| 4 ar —_— 
Do 8% Debentures £150,000} 100 |100 | M0112 110 112 | 112 | 9.1124)106 | $ Dec.85| § Jne.86| 8 Dec.86| 8 Ine. 87| f 20777 


73) 73x) 2 | 9 83 74 ~—13/ per} share, pa! id March,! 1887. 


Drient 


Ponter’s Telegram, Lim. . 10 ,000| 8 | 
£338,225) Stock | ‘100 | 





Brazilian 
Tigraph L | Deferred 24.729) 74| 74} 23/ 2} 94! 


estern cr | Petes ey 45,181) 15 15 ) 
-4 2 ee : 
Do6é “debentures, A,1910| £200,000) 100" 100" 11065, 108 105 |106}, 106} | ¢ $109 {103 | 6 Feb 86 6 Augs6 6 Feb 87! 6 Aug8?| J ” 


| 

7 ' 

Preferred ... 24 729 74 5] 5s 53) Six}! : 10 6 54] 43 13/ per | [share paijd March, [1887 
g é ’ 3 33) ; 


Dob 7, debentures, B,, 1910 £250,000, 100 |100 11024) 104 101 102} 3105 |101 | 6 Feb 86} 6 6 Feb 87 6 Aug87! 
jestern Union Teleg. (U. 8.) 

/ Ist mt. bldg. bds. by 1902 1,373) $1,000 1023) 1294 !195 120 | 1224) 12: 6127 |1174| 7 Nov85| 7 May86| 7 Nov es 7 May87 
Do6% string. bds. by 1900 901) $1,000,100 |1024/104 101 (1023; ; 5 C1C7 |t01l | 6 Mar86} 6 Sept86 6 Mar87| 6 Sept87) 
1 & Panama Telegph.,L. 88,321) 10/10; # fg g i g | x | ts, 0 May85) 0 Nov 85) 0 Ma y86| 0 Novs6) 
Do6% Ist pref.(cumulatv.) 34,563; 10 | = | 93) 9%! 98 ; A 83 9 Nov85 > May86 


8 Nov8él 6 May87| } 119785 





Do6°/2nd pref.(cumulatv. ) 4,669 10 | 54 6 | | 5s of | il, 53] 5 | O May85| 0 Nov85/ 0 May86! 0 Nov 86) 
AMA & OMNIBUS| COS, | : he eat ar. | 
nglo-Argentine Trams., L. 40,000 98) 103 98! 97. 15 i &) 74 9 ApL86| 7*Oct.86)11 AplL 87\12 2 Oct. 87 
Do 6% / debenture stock.. £66,600) Stock 100 11244) 127412441274! 5 | } 129 |122 | 6 Jan.86/ 6 July86) 6 Jan.87| 6 July 783 5,500 
Barcelona Tramways, Lim... 10,000, 10, 10) a 10 | 10} | 103) 9% 5 AplS6) 5 Aug86| 7 Apl.87) 5 Aug8s 1,062 
Belfast Street Tramways ... 12,600; 10) 10) saab be 04 4 3} 108 64F eb 86) 5 Aug 86| 6}Feb.87| 6 Aug87 270 
Birkenhead Tramways 3,050! 10 | 10) 1} 5 | ; 4 nil. | nil. | nil. | nil. 972 


Do 6 % preference 27,255, 10 | 10 3 | 3| | mi, | 35] 24) nil. nil. nil. | nil. | 
birmaghm.&AstnTrmwys,L 12.000, 5 | BI we jee} we | 7] -» | 98) 8 _... | 6 Aug83) 8*Feb.84/12 AugS4) —_1,020 
Birmingham Central T., L. 27,800, 10 10) 5k) 44! 3 113} 44 5 Z% for) year enjded Sept.| | 30, 1886 | 33,000 
bordeaux Tram and { Ord 25,000, 10 | 10 $i 83) 84) 8 8; 7 Mar86) 4*Aug86| 6 Mar87 4*Aug87 
Omnibus, Lim. ... | Prf. 10,000/ 10 | 10 | 103) 103) 103! 104) 10¢, 5 Mar86) 5 Aug86| 5 Mar87| 5 Aug$7|_... 
Brazilian Street Railway, L. 49,600) 2 | i 14; 14) 1g) 14, 5 Apl86) 330ct. — 2$Apl.87) 25Oct. 87 1,025 
bristol Tramways, Limited 10,000; 10 | 10 | 104 10¥6 1075 94 4 MarS6) 5 “Sept 86| 5 Mar87, 5 Septs7) 6,674 
Do new 5,000, 10! 8 82 84! Si 8 | 4 Mar86| 5 Sept36 5 Mar87; 5 Sept87 
uenos Ayres and Belgrano | | st 
Tramways, L., pref. shs, 27,500) 5 | 5 5} 5h 54) 54, 
* Ist debenture stock.. £160,000) Stock |100 1119}! 1204/1194 1204 
alais Tramways, Limited... 14,000) 5; 5) 2%) 64 2, 2) 
alcutta Tramways, Lim... 34 440) 10 | 10| 6 | 6 6; 6 6,170 
arthag.& Herr,Stm.Trns. ZL 15,000; 10 | 10 | 10% hove 10 | 103| 
Do 5 % debentures 116,100 ~ oo 994/101 | 98 | 994) 
ity Buenos Ayres Tram.,L 96, 000) 5} 10 | 103, 97} 10 | 
Do 6% perm. deben. stk. £116,000) Stock | 1100 1254) 128 (123 1253) 
Dublin United Tramways... 54,871 10 | 10 | 108 10} 10z%, 103: 


5 Aug86) 5 Feb. 87| 5 AugS$7| 6,820 
8; 10 Apl.86|10*Oct. 86/10 Apl. 87)10° Oct. 87/1. 69 000 
1324} 6 Dec 85) 6 Jne. 86 6 Dec 86| 6 Jne. 87) 
l0ge, 54Feb 86) 43 Aug 86) 54Feb. 87] 54Aug87; 8,853 
dinbur h Street T 0,000) 10 | 10 | 104; 11 | 108 108, | 5 Feb 86) 5 Aug sa 74Feb 87) 4}Augs7, Pi i41] 
lagow'Tremsk Guaibee iL) | Senbe a 9 | 145] 143 145| 14) 12 10 Feb.86| § Aussé| 88Feb.87| SAugSs| 60,529 


= Y 3 
a ane cae ee me ia VaR 
weow ms von we - eee) "eee. mee See a! oer ane x ws he rs 
2 itn, ee Re. Ses REY, at rz a reer ee ee eae tied wend re 333 PO; 
. ‘ ‘ . . ” tery 
- " + % + een ¥ ealehnd etnies eine Ni ithot te 





7,318 


1,25 


4/113 aes : 6 Jan. 87| 6 July87) 
2 3 July86 34Jan. 86} 3$Jan.87| 24Aug$7 
6 | 0 Mar86/ 0 Septs6| 2 Mar87| 240ct.87 





it 2 Mar$5} 1 Mar06} § 6 Mar87| 6 Sept37) 


43) oi aad 6 Jan.87) 6 ¢ pe 


MOw AAS te AQ tRwwW 


@ 
Q 


Hull Street Tramways x 10 110 | 44 i 4/ 4] 4 | 3 Feb 86) 0 July86) 1}Feb. 87 0 July87| 6,312 


j il. nil. 
uperial Tramways, Lim.. 6; 6 3 1 | rl 4) nil. nil. ni | 
ds 10% 103% 1047 10 8 | 3 Mar86/ 4 Septsé} 5 Mar87! 6 Sept87) 10,437 
neat ete 10 | lt 4 of 7 oe 10 Feb.86/10 Aug$6)10 Mar8/| 74Aug$;| 3,630 
oe yes 44,500; 10 | | 10 | 92 84 92 8} | | 5 Jan.86| 5 July86 —_ & 5 July yer 50,327 
ondon General Omnibus, L. 594, 100) Stock |100 |: a1 200 Pc | 195 12}Feb 86/12 jAug 86/125 Feb 87 ne 165,017 
London Road 6 | au “e ie wad 
ndon ne an? 163! 153, 16" 5 9 6. 203] 155| 9 Feb 86| 8hAugse| 9 Feb 87, BhAugs 18,649 
pondon _tramways, Lim. 10 | 10 163) 153, 154) 15 3 208 15h 9 Feb 86) 6fAug 86)112Feb.87) 6ZAugs8 
Do 6 % preference «........ 10 | | ie 143! 134) 14 9, 154| 134| 6 Feb $6] 6 Aug86| 6 Feb.87, 6 Aug87, 
1 9) 24}| 18 3/3 Feb 86|18/6Jly.86|5/SFeb. 87|18/10J y87| 


Do found 19 | 18 4 ‘| 
Do 5% (deneaeretanehe ag 100) Stock | 100 | 74110 | 074 L10x, O 112 |105 | | 5 Apl * 5 Oct. 86] 5 Apl.87) 5 Oct. 87 
24 | 6 Apl. $612 Oct. 86) 4 Apl. =; 14 seal ae 


—_— 
DS Q 


NH oS 


vee — Carriage & Tram., 
= 163) 6 Apl. 86/12 Oct. 86) 4 Apl.87, 114 Oct. 87 


MOK sireidientg cicthn nd 7,500 20 | | 15 254 262 263 
we 15,184) 10 | 10 | 174) 178, 178) 172i | 14g] 123) 6 Apl.86\i2 Oct. 86) 4 ApL87)14 Oct. 87 
97Feb 87) 8} Aug 87) 69, 165 


oe new, 1879, C.. 13,772 7} 13 134, 133) 
Po Metro lit. Tr 10 7% 18 | 173! 17%, 
Donew, Te omageih ranwys ca7ee | 8 | 164) 16), 16 | 16 | 
th StafordshireTomee 'L | 10 6 5} 
Ning & Dist. tae 10 | 8 a 5 54 
ovincial Tramways, Lim. 2 | 10 o 
Sheffield ae«9€ ... 10 63) om Gi 
Southampton nine 10 9}! 
South London Tramwa | 10 
Southport seas 8, 3 10 
| 10 
ra . | 10 
: Mways Co. of ways le 10 
nae of {Germany, L. 10 
ent gle Tramways ... | 8 oo i} a 
eneral Omnibus, L, | 5 | 23 2) = 86) o4Augs6| 24Feb 87) 2 Au 
Wolverhmptn, a eee a aaa 10 ; | é i 34 3}Feb 2}Aug i | 


Kite Site WwW AN 


213) 17 | 94Feb 86) | aah 

174) 1 

74) 14) 5 Feb.s6) 2¢Aug86| 32Feb.97| $hAug87| 1,459 

| 5g) 3 Feb 86| 3 Aug86| 3 Feb. 87| 3 Aug87| 7 
| 





ar 





4}| 3 Feb 86 0 Aug86| 0 Feb 87| 0 Aug87 
6 is, 4 Feb 86; 4 Aug86) 4 Feb 87) 4 Aug87| 


8 | 5 Feb 86) 5 Aug86) 5 Feb 87) 5 Aug87| 
u. | 2 Feb.87| 0 Augsi| 


4 
iy 6 Feb. 86) 4 AugS6| 64Feb.87) 6 Aug37| 








Pea OD 


— CO 


QI D> 
Com ODS =r © ST IT 11 


ri | 1 Feb.85| 2 Feb.86| 3 Feb.87| 
33] 3hFeb 86| 0 Aug86| 3}Feb.87| 0 Aug87! 
43 | 2}Aug86| 2hFeb.87, 2 Aug87| 
134| 8 Mar86\ 6*Sep. 86) 86) 74Mar87) 6*Septs7' 


Le teathodaen cheese Pho TP bh Ro 


Kite Gite & 
Se D2 ST Ge DS 


co 
» 2 Or 


| 43) 8 Jan.36) 4*JulyS6) 8 Jan.87| 5 Ju y87) 
2 i 24Feb “$5 0 Aug85| 2 3} a nil since 
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MISCELLANEOUS COMPANTIES—Continued. 
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i PRICES OF THE Last yrs. PRICES OF 
be des CapImraL. | Monru. Last jdivs.yld.| 1887. DiviIpENbs, 
Ce Ps — maaan Busi- oe 2 er mee mcm 
net NAME. Amt. © @ , 8, @ | _ness jat Latest t Four. a 
i ae of | Par. i “Bo = | 8 |Done.| Price. | & | Rate %per Annum, including Bonus, Bort 
| , ee. ighase to 3 a PerCent.| | 3 * Interim. lLastDin 
i a errr re | ce ef | rm Ta | | | j * 
ye TRUSTS. a a | 
ee American Investment Trust, | | 
ete Limited, 5 % preferred...| £500,000) Stock |100 /116x'1163)113 [114 | 113 | 4 8 0121 |113 | 5 Mar 86) 5 Sep.86) 5 Mar87) 5 Sep.g7!) - 
ake Do deferred ...............++. £500,000) Stock |100 |1115,111},1074/1084) 1073 | 4 20 6)116 |1093) 7 Mar86/ 5 Sep.8¢) 7 Mar87) 5 Sep.s; j 72.385 ' 
iiss. Bl Foreign, American, & Genl. | os 
eats Invest, Trust, L.—Pref. 750,000) Steck |100 (11451117 jL143 1164) 1164 | 3 17 31203113 | 5 Mar86; 5 Sep.86) 5 Mar87| 4 Sep.87)) _. ny 
at Do deferred............000+++ £750,000) Stock |100 |1135115 |112 /1135) 114 | 5 & 9/1193)112 | 7 Mar86| 5 Sep.86) 7 Mar87) 5 Sep.s7 | 28,04 
Do 4% perpetual deb, stk.| £500,000! Stock |100 |102 |1024)101 102 | 1023 | 3 29 3/104§!100 nee 4 Jne.86| 4 Dec.86) 4 Jne.87| Bel 
2. f Foreign &-Col. Gov. Trust, | _ 
Tab Limited, 5 % preferred] £1,202,455| Stock |100 [124 125 |124 |1244) 124 | 4 2 3/1284|119}) 5 Jan.86) 5*July86| 5 Jan.87| 5*Julys7|) 7 
rtd Do deferred.........::-0004+ £1,106,755| Stock |100 |127 |128 [126 |1975| 127 | 6 9 9]1314/1214] 9 Jan.86] 5*July86| 9 Jan.87 5*Julys7) | 205 fammmnsse 
AS Globe Telegraph and Trust| 178,992) 10/10} 53) 5g) 58) 54) 54) 4 6 3} 53) 48] ... | 4gduly85) 38Julys6) 23Julysz| Dod 
é | Do 6 % preference ......... 179,177, 10 | 10 | 134 133) 134! 133) 134 | 4 10 6| 44 | 113/Paid Jan.) April, July, | Oct. | o de 
bt. Govts.Stk.Invest.,L.,5% pf.) £224,720) Stock |100 | ... |... | « | 98 sae, 4)103%| 924) 5 Feb.86) 5 July86) 5 Feb.87| 5 July87}" 11,05 
7 Do. Deferred ..........0++4 £224,720) Stock |100 | ... |... |.» [MOL |... vais Aad Eo és Me ve en ae 
Aidt E Do 44 % debenture stock} £100,000) Stock |100 |107 |108 |1054'107 | 1054 | 4 6 0/108 |102 44Jan.87| 4} July$7| 
ee Mercantile Investment and | | 
ab General Trust Pref. ...| £250,000/ Stock |100 /1114)1114)1083'1093/ 1104 | 4 22 9]1183/108}) 5 Mar86) 5*Aug86) 5 Mar.87) 5* Aug$7 9g 
Do do Deferred ......... £250,000) Stock |100 |i094)1124)1095/1114) 111 |S 12 6)118}|1094| 8 Mar86| 5*Aug86| 8 Mar.87| 5*Augs7j 
Do 4% Deb. Stock......... £250,000' ... | ... |102 (102 | 99 L00x) 99514 O O}103 | 99 aah ... | 4 Mar87| 5 Septs7| 
" Municipal Trust, L., Pref... | 22 | 22} 21 | gx} 21 | 3 6 9 37 | 21 | 34Mar85| 34Mar86| 34Septs6! 34 Mars*| 
j Si FPOTIPONG. .nisivocisviogs: | 18 | 18 | 17h 74x} 175 ad 184) 174 pai * na 5 Septs7| 
Le Omnium Securities,L.—“A”’ fr aha due | eee Ison | ane nas 103} 94) 5*July85| 5 Feb.86) 5*July86) 7 Feb.87; 5,083 
Bailway Debenture Trast, 1. 104 | 105) 104, 104) 108 | 6 13 S| 103] 93) 7 Feb.86| 5*July86) 9 Feb.87| 5*Julys7| 
Do 5% deb,, red. at 10 pm. (112 [113 jLLL 11327) 1119 | ¢ 20 11138)111| 5 Feb.86] 5 Aug86| 5 Feb.87| 5 Augsi| 
Pee Do 44 % debenture stock 108 |1114)108 109 | 1114 | 4 2 31115103 | 44Jan.86| 44July86| 4$Jan.87| 4}Julys7 
‘ Railway Investment, L. pref | 96 96 | 923) 944) 934 | 4 6 O| 97 | 924] 4 Apl.86] 34Oct. 86] 44Apl.87) 3%Oct.S7| _.., 
, Do deferred.........+++..0++ | 268) 27 | 254) 253) 26 + | 80/24] 1 Apl85! § Oct.85) 4 Apl.86} 4 for 87! 
' Railway Share Trust,L.,A sh | St] 83 8) 8; 8 |5 0 O 9| 7% 4 Feb.86| 4 July86| 4 Feb.87| 4 July8}| 
f Do — 6% Re. | 254) 254) 25 | 25 | 243 | 4 16 0 263| 23 | 6 Feb.86; 6 Aug86| 6 Feb.87| 6 Aug87| _.. 
IstScottish Amer. TrustCo,L |190 190 (188 188 | 188 | 4 5 0)1904)176 | 8*Nov85| 8 May86| 8*Nov86| 8 May87| 54,12 
DO RA, icéiesdetsmcanns 1964)196})190 11903 195 | 4 6 9196s 8}Sep.85| 8}Mar86| 84Sep.86| 8}Mar87| 6234) 
BN BBD cssnensonncchsones 100 |177 (177 [176 [176 | 176 | 4 & Ol1774/165 | 7hJuly85| 74Jan.86 74July86) 7hJan.87) 48,38 
Submarine Cables’ Trust .. 100 | 964) 963) 943.944x) 95 | 4 15 9/100 | 91 | 6 Oct. 85] 6 Apl.86| 6 Oct. 86) 3 Ap1$7] 9 


| 





United States & S. American 






















































































































































































































Investment Trust, Lim. 100 [1094 1094 1043 1054)x1054 1043 5 Oct.$7/ 
Do Deferred ...........000- 100 |1094!1094'1044'10541x1054 104} 5 Oct.87| 
Do.4% Perp. Deb. Stock. , 100 vee | ve [ROOM]... ans ai 
WAGON & RAILWAY OA/RRIAGE |008, | | 
9 ury hallway Carriage | ; 
| i & es —o. sensenves 66/11) 13) 9) 11 nil. 5 Nov84) nil since | 
irmingham arriage 
is and Wagon, Limited... 10 | 64) 63) 6% 63) 65/8 O 6} 10) 63) 5*Aug85| 5 Feb.86| 5*Aug 36) 5 Feb$7 | 
Do second issue ...,........ 4 14; 2) 14) 14 13173 6 9 33) 5*Aug85| 5 Feb.86| 5*Augs6) 5 Feb.87) 
Ped —— 6% teseenees 10 |10gx| 10$) 103) 103} 105 | 5 27 9} 114| 104] 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Augsi J 
y ris an ou | 
Railway Wagon, Lim. ... 3| 48) 43) 44) 48) 4816 9 9) 43) 48110 Feb.86| 8?AugS86|l0 Feb.87/10 AugS7) 17,169 
British Wagon, Limited ... 10 | 9gx| 10 | 93! gf) 916 71 6 10° of 6 Feb.86 6 Annee 6 Feb.87| 6 Aug37}) 
TD cndonuisevegmveeniemenaes wf 6 | 58x} 53 53) 58) 5 |6 8 O| 5%) 4%] 6 Feb.86) 6 Aug 86] 6 Feb 87| 6 Aug87| + 9,58 
BG 000.2500 000002 sonssesonss see 3 i2yex} 24) 28) 27) 2417-7 9 24} 2) 6 Feb.86| 6 Aug86} 6 Feb.87| 6 Aug87) 
Gloucester Wagon Co., Lim. 10; 4/ 4) 3) 3a! 34) 9 12 o| 53! 31 4 Sep.85| 3 Mar86| 3 Sep. 86) 3 Mari!) ag 
Do 5th issue ............... 5} 18 14 14) 1 Mito 28 3) 2 14) 4 Sep.85| 3 Mar86| 3 Aug 86] 3 MarS7 J °’ 
conan vo ne 3| 3] 38) 28 3 23 | G6 O O| 3} 2g) 7 Mar85| 5*Aug85| 6 Mar86) 6 Mar$i| 3,000 
Bie etrop. way lage ‘ 
P| and Wagon, Limited... 5| 4% 43 48) 43) 44) 6527 9! 58! 33! 5*Feb.86l 5 Aug8G€5"Feb.87| 5 Aug87) 100,00 9 
, pees Midland Rail Car.& Wagon 10 | 3§x 43) 38) 44, 44) 417 O| 53 34 0* Mar86/ 6 Sep. 86 O*Mar87| 4 Sep.87 | +9 ef 
| on nae ne. Ly Bl | | 8} 416 0 O Ye! 3) 6 Mar86] 6 Sep.86| 6 Mar87| 6 Sep.87 J ” 
0 ntral Wagon . 
BA therham) .......++++++00++- 20 | 148 148) 144) 144} 144 8 5 6] 153) 14 | 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87 ) 
ee Do 2nd issue .....+....0+++- 18 | 11g; 12 | 118) 12°} 12 |9 0 @ 123) 113! 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug57, | 19.996 
a Do Srd issue .......05-++00. 8) 43) 5 | 4%) 47 418) 9 17 6| 58) 43) 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87, 
ra 3 Do 4th issue .............0. 4| 2} 24) 2 ls 2y5\11 12 9| 28) 216 Feb.86| 6 Aug86| 6 Feb.87/ 6 Aug8i 
s OldburyRy.Car.& Wgn.Co.L 4 , a 3 nil, #) 310 Feb.85| 0 Aug85] 0 Feb.86) 0 Aug 56 } 6,491 Clippe 
ey Do preference shares...... eos 3) 1 | mil. | 24) 4] 6 for 83 /6 for 1884| Oforl885) Oforl336 J De RA ¢ 1 
ie Railway Boling Steck...... 10) 5) 5t 4) 5) 54 )6 0 O 54] 44] 2 Jan.86] 2hJuly86] 3 Jan.87| 3 July37 Compe 
' Do 6% pref., irredeemable 10 | 10| ... i 10 | 6 O O 104) 9%] 6 Jan.86] 6 July86| 6 Jan.87) 6 July87) 3,309 i 
Oe Se Cre nnn 4) 4 ola | 4a]. 15 6 9... |... | 6 Jan.86| 6 July86| 6 Jan.87| 6 July37 
: Scottish Waggon, Limited 10 | 10 [LO rs 10 10%) 1025, 4 19 3 11 | 93! 54Jan.86] 54July86| 5 Jan.$7| 5 July87 \ 11,730 Cryst 
i Do new shares... te eeeeeees 4/ 38... ge 38} 3215 20 3s 4 3;4| 54Jan.86| 54July86| 5 Jan. 87 5 July87) J Dot 
cd Swansea Wagon Lim. (ord.) 4 woe | ove |, ra nil, +» | we | O Sep.82} O Sep.83) 0 Sep. 84) 0 Sep. 85} 8,734 Dot 
ee 3 basa IO ye) eal gal asst cng | Mie | -.| «| 0 Sep.82| 0 Sep.83] 0 Sep.84| 0 Sep.85) "HMM Culte 
Ea: ens een veers 5| 7 | 73 63 74) 7218 6 6} 74) “Gylia Feb.sell2 Aug86|12 Feb.87/12 AngSi | igéls Dalge 
ra United States Rolling Stock 20 | 203) 21 | 20 | 203} 20 | 6 17 6| 21$| 20 | 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Augs? Do 
: i Do 
(Ist and 2nd issues) ... 20; 9] 9) Th 8 ve nil 144} 7 3* Aug $4) nil since | I Dal 
os Do 6 / debentures......... 100 {100 {100 | 97 | 99; 97 |é 1 107° ov 6 Jan.86} 6 July86) 6 Jan. 87 6 July8i I Danie 
é Do 6% Real Estate bds.,’95 100 |1013)103 |100 {1014! 1023 | 6 18 3/107 |100 ... | 6 Sep.86| 6 Mar.87| 6 Sep.5/) 7 
é euanee Rail. Wag.,L.,A 10; 7é 8 | 73 7% 92|6 12 9 83) 731 5 Feb.s6 4}Aug86| 5$Feb.87| 5 Aug87 590 Do 
i deny page Remmi 5} 38 38) 38) 34) 4 17 8} 35 4 5 Feb.86| 44Aug86| 54Feb.87| 5 Aug87) ; 5° Davy 
5 OTHER. OOMPANIES: a i) a ts| & = 8 LS 15 9} 4) el 5 Feb.86| 44Aug86} 5¢Feb.87| 5 Augs7) Dev 
Aberdeen Commercial ...... 4] 43)... | 43. 4419 8 3| 441 3talio Anieallo Oct 84 . 85, ws stil 
: ss 10 Apl. 84}10 Oct. 84/10 Apl.85)10 Oct. Dubli 
ee nenee Fastest 4 | 225) 2k i 2} ah | ni | of] Sho Novos Mayé5lnil. 1885.{nil. 1856. -; Dunv 
Agricultural Hall. Limited 1) 58 58 54) 53 5] 3 8 6) StH! 43! 8 Novaall0 Nov 84/124*Nv85|175Nov86, 9 B.C. 
Aluminium L.,“A” shares 3 j | é | a on s+ | om | ove [12 Mar61/12 Mar82110 Mar83}10 Maro)” Eaint 
8) 14} 28) 14) 23) 2p] 2. | “Bal “iyl o Augsal 0 Feb.85| 0 Aug85| 2 Feb.s0) ~~ D 
as 34 « 3; 34 «63h} Cw. 44 3" 0 Febsol 0 Aug85| 2 Feb.86| nil. since| Rain) 
eee ly l eee eee 10% to Jan., 85 Kain} 
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a PRICES OF THE 

















CaPITAL. MonTH. tat cae yld.| 1887, DIvipENDs. 
- ose Busi. | 42vestor . 
E. Ant. © #/2,2 atLatest| # 4 Last Four. Resrv. & 
= <=. of |Par.| § 5, e| 3 Done, |,. Price. 4, E Rate % per Annum, including Bonus. |Bince.aft 
* | Share. & sisis "|PerCent.| 5 | S$ * Interim. Last Div. 
ES.—Cijon. £sd i 
Fee Oa Ord £1,700,000| Stock |100 |2764|2808|2754/280 | 2798 | 0 0/300 [255 12 Mar87|16 Sept87) | oo9014 
Sey peeled il £2,000,000| Stock |100 |13741140 |135 |1374| 1374 |... {140 {130 z | 6 Apls7 
nd Licenrered sas £1,500,000} 100 |100 |1174|1183/1173/1184) 1183 | <.. /liggiti7y) |. a ... _| 3 Sep.87 siz00 
tt and Co. (Dublin) L-|/ 37,610] 5 | 4 |x| Az} Aye) 44) 44/7 28 6} 44] 43h) 84Mar86] 84Sep. 86] SyMar87| 84Sep.87] 16, 
nott (John) and Uo, 0 , 8 Mar87| 8*Sep.87! 4,783 
ast, Limited ......... 15,000) 5 | 4 | Sy) 58) Sy) 56] 58 | 5 18 9] 544) 54] 8 Mar86] 8*Sep.86| 8 Mar87| 8*Sep. 87 
Caer Co., Limited... 1,600} 100 | 80 130}... |... |180/ 130 |... {180 124]. a .»  |lO May87} 41,695 
wn Mod referred | 38,000 10/10| 5| 53] 5| sal oe! .. | sal 4 
Do deferred ........seeseerees 43,750 ae. a tt}... |) 8 te one "871 6 July87 
9 102})104 | 1043 | 5 16 0\1043|100 | 6 Jan.86| 6 July86| 6 Jan.87 y5i 
Delt ead Ma el tial a ela tlre foes bee cone ee 10°July87 
sets Kealisation, ae 290'000 1} 1] ai al ad 1 | 315 o| Vt §| 5 Mar86| 0 Aug86| 0 Mar87| 74Aug87 
ylesbury Dairy, Limite se , 6 62! 9 | 9 | G {12 Jan.86|12 July86|12 Jan 87\12 July87 
d Sons, Lim...| 32,000] 5| 5| 636%) 6| 63 6%19 4 6 
Morris and Sons, . 20/1 1 3| 2) 2; 64, 2 | 7*Aug.84/7 for 84-5) 5 Mar86| 5 Dec.86 
hia Cntrl. SugarFac., Lir, 20 4 a vee 6; 7 Dec.83\ nil. since 
nagore Jute Factory, L. 7 7 ’ ai Pt - oa 3 3 st ... {10 for 86/10 Feb.87| 6 Aug87 
urett’s Brwry & Botlg., L. 101 5 54 54 54) 53] 53 | 4 $ 9| 58) 53] 8 Dec.83/10 Dec.84| 74Dec.85| 44Deo.86 
irkenhead Brewery, Lim... 31/6 9} 32 | 30 | 8*Mar86| 5*Sep 86] 8*Mar87| 5*Sep 87 
Exchng. Buildings, L 25 | 25 | 31 | 314) 304) 31 4 s 5 Jne. 85 
rainghams New Union Mill 1} 1) ge wel 4} 4} 0a] «| #) ) 8) The. 82) Tne. 85/10 Ine. 84) 5 Ine. 85 
rmingham New Union Mi 31}| 31g) 31g | 7 18 0) 373 312| 5 Mar.86| 74Sep.86|10 Mar.87/10 Sep. 87 
ir, Small Arms & Metal, L 25 | 25 | 314/ 313] 314) 318 9 Dec.86 
Peo Pier ne | — £507000| Stock-|100 {1294|131.|128 /1295| 123° | 6 22 9/131 |123 | 8 Dec.83] 8 Dec.84| 8 Dec.85| 9 Dec. 
a ee Soaeeene Orel sl o| 3 sat 2% 24]... | 6 19 0| 3§| 28/4 for 1884|¢ for 1885|4 for 1886)... 
Do W: Gardens, &e. ...... 5| 5| 1 i g#t ll &| | 28! _8| O Jam.g5|l0 July85| 5 Julys6| 0 July37 
odega, Limited ..........004- . 33/10 Feb.85| 5*Aug85} 5 Feb.86| nil. since 
g : 33/ 38) 34 3g] 38). 34) 33 : 
radbury and Company,Lim 10; 7 + a dl og a| nil | 64s. nil. nil. nil. 
i em BY Bata ot | Te | ot] | ania ann 22 
CO. sccccccccccece y eb. 
sighton Grand Hotel, Lim. eee ‘oa al le “te 2 Maras lANee 8s ; Maye6 3 Nows86 
bristol Coll. Green Hotel, L. 3,081; 10) 10/ 48) ; wiki] © Anat 
° : 7% . - 
Lined "AP ec S) a a i Ds Tuiygsl 5 Jae 8s 5 for 85 | 0 for <6 
kona, Davis, and Co, Lim, oi Sake 5 | _8§ [28 19° 9) 2341 744195 Dec.85)25 Ine. 86|25 Dec.86|15 Inc. 87 
boxbarn Oil, Limited 10 | 84} 93) 10 | 83 9! 8 20 Feb.86|20 Aug86|20 Feb 87|25 Aug87 
oxburn Oil, ited ...... 264x| 263| 268) 2681 269 | S 9 0} 273) 24920 Feb.86 ug “\o5 Auc87 
Brunner, Mond, and Co., L. 10 | 10 |264x 104 | 8 9 6] 103| 78/20 Feb.86|20 Aug.86|20 Feb 87/25 Aug87 
Do do 10 | 4 |104x} 108 | 13% | 5 2 9| 14g] 134] 7 Feb86| 7 Aug86| 7 Feb87| 7 Aug87 
Do7 % preference ........ 10 | 10 |138x) 174 Tod! 11'| 108 | 8 1 9lllge| 8}| 7 Feb.86| 7 Aug.86| 7 Feb 87 7 Augs7 
Do 0 10 | 8 | Taal 134] 128) 12¢) 12g | 7 27 of 17'| 128130 Feb.86|174*°Ag.861224Feb 87 eS 
Bryant and May, Limited... ; 1 l > 2 ve 1} ‘ te we a one 
Bryant, Powis, & — ; et 6 in ves ove = on 
. SA. Har. Wrks Trost Cx 100/100}... | |; | 99 | 9% 6 7 8| 4§| 3 {10 Sep.85|10 Mar86] 5 Sep.86| 5 Mar87 
B A. Har. : P 5| 33| 43} 48 3 3g 48 aris 86|20 Dec. 86| 7 Jne.g7 
Burnley Paper Works, L. 5, | 5 444'22 19 0) 153) 476/20 Dec.85/20 Jne. 
Burntisland Oil, Limited ... 10} 83) 58) Ys) “28 
oe and Australian 10/ 1 1 
Mort. & Agney., L., ord. 10} 
dais Ware ne Mi ee 1106 |103 i 103 | ... {106 103]... “6 6 Feb.87 6 Aussi| 
ofB, Ayres6% Mt. Deb, Stk. 100 |100 108 || 38) 3817 2 S| 34) 3) 6 Feb.s6) 6 Augss 10 Oct. 86/10 Oct. 871 
annock and Co., Limited... 5 4 1 8 1} 14| lg 1g § 6 § Q45 lj 10 Oct. 84 10 Oct. 85 6 Augs/| 
oa meme Lim. onan os “ i 93, 84! $2) ... il 10} 8 ows si pee 
ara Harbour Corptn., L. , : ='13*Aug87 
Cheshire Amalgamated Salt 20 | 20! 741 72 73 73) 72|5 O O| 8] 74] 3 Feb.84) 2}Feb.86 24Feb.87|14*Aug87 
iyo Lactem Beoepeee’ or 45 | 43 | 44| 444 | 6 16 6| 47 | 43 [16 Feb.86/10"Aug86)15 Reb.8? ree o4813 
oft minimum preferred... 7,500} 25 | 20 = 163) 154! 161 16 |5 5 O17 rt eae te 86 6*Dec.86| 6 Jne. 87 —_ 
ty of London Real Prop.L ane g| 94) 83) 9) 925) 5 ‘ : a 114] 7 for 83| 7 for &4| 7 for 85| 7 for 86, 1, 
Cityof Santos imp (i, prof 10,000 2 te "Ge | 5 2 3] 9| 64 1EApL86iL2,Oct. 86] 1 ApL87|14,Oct. 87 
. M ° io }y . ? se ul 86 4}Jan. 4 4 
Git ae mp.(L.), pref. : 74, 8| 7 | 7 63 | 6 sion | 97 44Jen. 86) 44July jJan. 87| 44July8 
Deady wert aaah bi 120'000 100 |101 | 99 j100 | 98% | 4 wrx. | 4a] 34] 5 Dec.82| 0 Dec.83, 0 Dec.84| 0 Dec85 “sag 
Gen Ht Lied | 25 al ot hl Hh] g 220) a) 7H ae serenad sere 
lifton Suspension Bridge... 3,250 Bil 53} 5h [1S 13 3} OB a 5 Jan.84| nil since . 
Capen's Ol, Limited = Rs , oe a “ty . _ ie nye m for 86/20,117 dr 
onial Company, Limited , ie for 84,163 for 85/163 for 86)<™ 
Compagnie Générale des 6 93 93! 93} 93 |10 10 6 = oe tar = eS eo: nil | since | 7.792 
Asphaltes de France ... ‘ oe om 6 19 | 17 | 18 4 = $ 1i\No divideln d —rede'm.after 74)paid on. A ’ 
Crystal Palace ........0... 7 than stk} 100 24) 14] 2 a ‘5 5} 805) 6 Nov85| 6 May86) : ae aE since) 
Bees dita ‘000|Stock.|100 | $43| 87 | 844, 863) 87 | 43 | 5 July85) 5 Jan.86) 5 July86) nil. since) +146 
De ee cebenture stock...) £327, 45 | 45 | 43 45 | 4 . 48 34\15 for 83)15 for 84) i5 for 85)1, =| 123,769 
6 0 Consol 5 % deb. stock} £161,000) Stock |100 3axi 38) 38) 33] 3x) 5 22 6}| 6*Apl86| 8 Oct. 86, 7 Apl.87| § Oct. 87) **s 
Dal or Paper, Lim. ... ona a : 63| 7} 64| 6% = 4 oe 09 |104 | 44Dec.85| 4Jne. 86) 44Dec.86 4}Jne. 87 poe 
ety and Co,, Limited... , = 4/108 \107 |108 | 1 oe ove “oo 1756 
Do 44% debenture stock..,| £500,000| Stock |100 /108 995 | ... {100/98 | ww ot 84.25 for 85/25 for 86, 17; 
| , Do 4 virred. deb. stock | £218,200} 160 |100 | 99 |100 = er 104 |16 13 3} 234] 103/30 for 83/20 for | : 
| Dalmeny Oil, Limited ...... 2,700} 10| 7 | 10%) -~ | 9 | 12 | Li ae 
aniell & Sons Breweries, L.., o | 123) 124) 12 | 123 12 ve +H 102 “i oe | Se cee el 
/'%% Cumulative Pref... 10} 1 114} 10z} 11 | Ud! -: 3) M4) ly$4| 5$July85| 4 July86) 4 July87) 
‘ 10 | 114) 114} 102) 17 | 11 | 74July84) 7| 5July87) 
30 Oordinary ............... 10 125,11 {11} -. | 8 8 | 5 Jan.86| 5 July86) 5 Jan.87| 5}July87) 
Davy Brothers, Limited... 50 | 224) 124 64 64} 63} 64 | 5 23 63; odio" Feb. 86112 ‘Aug 86|10*Feb. 87 12 Aug87| 
- Bp; 2 Routledge, & Co, L. 10 | 7 | age] 184| 124] 134) 13x) 3 6 O] 149)114910"Feb.86) OBE To g7il/ Aes?) 
stillers, Limi 10 |1234} 184) 224) 3.5 3 33 3| nil | 86|20* Apr 87 
tillers, Limited eli} £1 3a) 3 | 325) Ste 293/29 2,20 Oct. 85)20* Apr 86)20 Oct. 86 Baul 87! 
In (South) City Market 10 | 1 29.%,| 2931295 293| 293 | 6 14 1031 i] fan 5 July86 y 
0 nville and Co., Limited... 10 | 10 S| 10%} 94) 10¢) 1Ors) 2 8 + u 
y) NOUR is cetikiege css 3} 3 | 10% ed i 2 Oct.83| 4 Oct.84| 5 Oct. 85) 440et. 86 
inourgh Railway Access | 7| 63/6 8 a4 4iN 7 85) 44May86| 44Nov86| 44May87, 
and Pro rt im. “R” 10 | 10 7 ove | | 9 5 O 94) 83 44 ~ 1y85\16 July86 16 July87 
ma Ty 10} 10) 9} || 8} 3 13 | gf Sa 2f416 JulyS416 JulySo16 JulyShi Oo Toye, 
I pa; Preference 44% A tho he 2 | 1%|12}Jne. 84 124Jne. 85|124J 87 
dinh 1}; 3 8610 July87) 
6 | burgh Cemetery......... 1 | Ife) }ie) 8 0 2%! 13410 July3410 July85'10 July 
inburghSouthn. Cemetery 9,787} 1) 1| lk “| Ol Bel 5 0 0 








Edinburgh W estn, Cemetery 10,438 0k} 1! 2!..'. 
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Carros. | Monts. \diva. yld.) 1887. | DIvIpENDs. 
———__—_—_—_—_———- Busi- el indeed Last Four. OR & 
| oe est) 2 xe Srv. 
NAME. ey 0 788 — Par e | s E 3 eee “ue &, | | ‘Rate % per Annum, Including Bonus. Bince.aft 
e * 
Shares. | share! & sitet. er | | Interim. Last Di, 
| | Seen iaabal S aepelinain = oe 
nee ee et kd : , 
| OTHER (QOMEANTES.~ (Oon.) | | ed | |£ 8 dl | | | | 
gyptian Cigarette&French al 4 a 
tov : scos, L. 13,334, 5 | 5) 19) -2| lye) 14) lye. 34 1} 3 oe 
they booth, thawed... 25,000, 10 | 10 | 38 39 | 37 | 38 | 378 | 5 18 6| 39 | 36 25 for i886 Jly & Feb 20 Feb.87 10 July87__ 64,070 
y . |g! ts} nil | 2 Mar 82; 4 Mar83) 2 MarS$4 nil since. S937dbit 
English&Australn.Copper,L| 70,000, 3) 24 @ 8 4 i) | 9! for 83.10 for 84.10 for 85. 10 for 86.: 
Engiish Crown Spelter, Lim 21,000 5} 5) la 2! wi 1j) 144,28_11 6| 2/' 4 10 for 3 4 “ Pe eete es. “, 
: Firmin & Sons, Limited...... SOO) MD eck ben | ore foe | tot done 3 |... | 7 Oct. 82 — : foes 86 10 ioe game 
Border and Co., L..........++. 65,000) Pua at # 6g) RL 8 6 14 3 6 5 Julys6 re 87 5 Talbay ran 
Fore Street Warehouse,Lim.| 30,000, 16 | 14 | 13 | 234) 13 | 135) 13y¢i 5 3 9 144) 123) 5 Jan. 86 7a Tul86 i. oe TTulesi| 15316 
Foster, Porter, and Co.,Lim 20,000' 15 | 104 14 |14}g) 14 144} 14} 67 9 194 14 | | 8hJan.86 7 oo y oi ~ atk j * 5,316 | 
Frederick Braby & Co, Lim. 20,000; 10, 9) G64... | 64) Gh) FLO Fo | oe | | 3° Feb.86 ages Aw ; © Aone 26,718 
Be ee ee ee ee io 
G. Kynoch & Co.,L. Pref. Shs. 11,000; 10 | 10 | 8 | 118) 7} il 94 [o # “ a8 | a ee as as 0 July8 a 
| General Assets Purchase, L. 19,500, 10! 4; 5S# 5d} 54) 5 Se; 6] | FF rf f 
; 20,000 51 5| 7H 74 71 78 Thi Lt 7 6 7h Bh ee | | ee it for 1885.2 or 1886)... 
| General Hydraulic Power,L 0, | | 5 Fel 841 5 Feb.85' 5 Feb.86, 5 Feb.87; — 6,043 | 
| Gitls'Pab,DaySehoolL.“A") 9,838) 5 | ee is Jo fee foe foe Pvt arg ny | 
4 ) beg Pisce vig ft seer} cee P| Givk, Peat eis 1 oe | vee ee et om | 
| Ginger Royal Exchange,.| L177} 60 | 46 | 88 | 90 | 8 | 90) G0 | 4 14 6} 4 | 88 | O4JulyS4) OATulySo\5}:Fulyss, OAJulys7, 4,005 | 
| Glenboig Union Fire-Clay,L. pe ” | : % ‘7 2 a st 7 10 4 “iH rl » | 74 for 84) 3; for 85) 2} for S6, 778 | 
Gien: 4 sean sea nee. 80,948 j | } 6| eee | | : eke oe — 
| Goulding’ (Wie HL M.) Lim "30000 101°8!) Sis... ft... | 8 | 8 |7 0 O| 8h 7 | Jan. 86) 7 7 July86! 7 7 Jan. 87| 7 {a 
| Harrison,Barber,& Co.,Lim 17,406 5| 5| 44 43| 4; 43) 48/517 9 5g) 4) | 74Aug86) 5 Feb.87) 9 Augs/ 
Meary Stree L 978 5 | 5 | Spy ... |... | Sey! Bes) 9:16 Oh on Vive | § Jan.86 6 Aug86) 6 Jan.87 6 Aug8i 1,234 
y ‘reet W arehouse, 5,972 | | 18) oe B45 5 Se 84 3 Sep.85| 3 Sep.86, 0 Sep.87 216 
| Henry Wilkinson & Co.,Lim 3,000} 15 | 5) ly 2) uy a 8 oe | "4 14 5 P. Sep. 85) er 
v ! } } \ =n 
| mB Vivien and. Co. I, 19,498] 10| 8| 3/| 3)) 2%) 3/ 3 | 5) 2] ow | we | 8 Ine.85) 0 Dee.85, 5,03 
| Hildesheimer, S. and Co., L 20,00€ 5} 5! 5h 53) 53) 55) 5} | 5g} 54) ye {10 Mi i.“ 
t | Hodgson’ sKngstnBrewy 41 L 34,000 5| 5| 52 5¥5| 5} 54) Sys! | 58 4 | ~ 7 5 May8i) 
; Do 5% deben. (regtd.) ..| £150,000} 100 ‘100 107 1078/106 |107 | 107§ | 1104105 | om 
: | Holmes Oil, Limited........ 5,000] 10| 6) 4| 4| 3H oH ti 718 6 Gt ao. July85| 8 July86) 5 Juiys7 
j | Hop Bitters, Limited’... 70,0001 1); 1) @# 3} # 4) 4] | ov oe | “ln. i, HO Mays? 
Hotchkis’s Ordnance, Lim.. 43,500 | 10 | 74) 153) 17 153 164 165, . 18t) 12 20 a ote 
; | Do Preference.............. 33,50(} 10 | 74) 11) 113 | 11}! Be) | 123} nat vee ae 
j | _ Do 5 % debentures......... £240,000| 100 | 75 | 100 101" 100 101 A 1004 | ve 11025) 76 4 co 5*Gon-861 7 A; 1.87) . ee ot 
' ome & James, Lim. a 20,000 5 34 2h 25; 2 2431/9 6 "| 23/2 | 6 Apr. ob. 7 Apl.$7, 5*OQc 
u eneral Cemeter § ag 
| nendiiene da ital repaid) 967}. 10] 5 | EY 21 | 20 I 204 | § 2 6\ 2) | 20 13 Mar84 21 Mar85\18 Mar8621 Mar$7 vo 
: Emprovd. Wood Parement.1 8,244; 10 | ie | 94 a Ob 94) 9k [0 16 3} 104) 83 | 8 Mar — Mar85)10 Mar 86/10 Mas87) 
rish Light Rais rams. } { 
as gua 5 { inserbd. certfs.| £159,500} 100 109 | ss | & 3 ors | 004 3 4 | b's | ° “ | 4 No v 86 
| J. Jenson and Co., Limited 18,000 5 } Pa eee 3 £% ‘. | | 1g} “ . 5) OO a” 5 499 | 
| John Crossley & Sons, Lim 150,000 15 | 10 | 128)12}§) 128 | 123) 12 3) 5 G GF 12%) 123) 9 Feb, 86) 5 5 Aug86| 9 Feb, 87 Augsi ee 
| | John Moir & Son, Limited...) 10,000] 10/10) 14 2} 1) 14! 4). 2} 1 | 7*July83 7 July84) 7 Feb.85, nil since a6 
iJ. P. Westhead & Co., Lim. 30,000 9| 6| lye! Ly! 14) BM able | 1} 44 4 Aug84; 0 Feb.85) 3 Aug85 0 Feb.86 ‘ sie 
| Langdale’s C hem. Manure,L. 25,006 7+ 7 | 28 248) 28) 2t8) 238 5 19 O| 3B 4 Nov83 3 Nov 84) 2}Nov85; 24NovS6 — 
| Lang sham Hotel, Limited . 14,332 Dt Ob end Paes: bed Fidaw: bide PE ok | oes bag "12, AugS5 10 Feb.86)10 Aug36 10 Feb.87 . + : 
| Lawes’ Chemical Manure, L. 24,793} 10| 9| 4gx 5| 48 5| 5-|9 6 O 5}! 46) 5 5 Sep.84| 5 Sep.85| 5 Sep. 56 5 Sep.87 | 3,500 
| _ Do 7 % preference ......... 7,675) 10 | 10 |10§x) ... | ... | 108) 10§ | 6 10 3 118) 103) 7 Sep.84) 7 Sep.85) 7 Sep.86) 7 Sep. $i 
' | Levy’s Jute Spinning and | ; - D1 487dbt 
Sack Works, Limited ... 17,558] 10| 9| 2h} 2b) 28) 23 2h} mil. | 3h) 1}; S*Sep. 83,7 Mar84| 5*Sep. 84) nil since 162813 
' | Liebig’s Extract of Meat, L 24,000} 20 | 20 | 53 | 53 | 52 | 52) 52 | 8 13 6} 57 } 52 |10 for 83)1: 24 for $4(12} for 85,224 for 86 959 
: Linoleum Manufacturing, L 13,225 10 | 10} 25x) 26 | | 24 | 25 254 | 8 O 0} 29 } 24 (25 for 8325 for 84/20 for 85 20 for 86 _ d,27 
: Lion Brewery, Limited ...... 11,119} 25 | 17 | 35 | 36 | | 34 | 35 | 35 5 16 6) 39 | 34 jid Feb.8610 July86)14 Feb.87 10*July87_ | + 104684 | 
$ Do new shares at 3 pm... 12,000) 10; 6/| 12} 124) 114,12, 114) 6 O 9 13h) a » Feb.86)10 July86 14 Feb.87 10*July$7 r 
} Do preference 6 % ......... 5,000, 20 | 20 | 26 | 27 | 25 | 26 | 253/412 3 28 | 6 Feb.86, 6 July86) 6 Feb.87, 6 JulySi J 13.500 
; | Liverpool Adelphi Hotel, L 10,000) 10| 5| 7 7) Mh C14 Oo tH Stal i Feb. 86) 5 5*July86; 9 Feb.87| 5*July87 16 331 
$A] | Liverpool Exchange ......... 20,000) 20 | 20 | 258) 254 249'248x| 254 | 4 17 6} 28g) 248) G*Oct. 85) 7 Apl 86) 6*Oct. 86, 6 ApLSi ov, . 
ee Liverpool Nth.Shore Mills,L 8,000} 20 | 20 | 124) 124) 12 | 123, 10g |... | 164) 103) 5 Jan.85) 5 Aug85! 0 Jan.86 0 Augd! ©" 
i Liverpool Safe Deposit...... 2,000; 10] 5| 8 8} 8} 8} 8 {318 9 BH 7H... | oe | “ | 6} for 86 
' | Liverpool Storage, Limited 9,000 5| 4] 14 1s} ld ls] oll... 23) 1d) 
; | Lond. & Man, Plate Glass,L 27,000; 15 | 15 \l43x 158) 143; 154) 154 | 2 1 6} 154! 134, 0 Mar 86) 34Se. 86) 0 Mar8i 44Sep. 87 
: Do 6 2 preference, 1875... 2,000 100 45 7 = Te 47 | | 48 46 6:12 6 49 46 | 6 Jan. 86) 6 Ju y86 6 Jan. 87| 6 July87 
| London } Stereoscopic &c., L 18,000 5 5 #) 33x14 |) 8 0 0} 4)) 34; 8 Mar86) 5 Sep. 86! 7 Mar87, 6 Sep. 87 
Pa | Mauch, Bndg. Warehsng, L 12,500; 10) 3) i8 1g} ih ig] 18/5 4 6} 2) 14| 2hAugS5| 23ApL.86| 1gAug86 3}Apl.57 
ss Manchester Coml. Bldgs, L 12, 10! 5| 8 | 74 7th) 7§)610 8 88 7§ 9 Feb.86) Sh. July86| 9 Feb.87, 84July87 
7 | Ri Bee 2,500} 10; 4 S| 5k) 5 | Sey) See) 4 7 9} 5h) 5 | 7hFeb.86\5}4JSuly86) 63Feb.87 Ayedulysi 
3 |. DA TID, Dieses pg cnn: 2,500; 10) 3% i234 24 | Qfe) 23) 28/7 4 9 2ie| Bel 5¥Feb.86) 43 sJuly86) 5?¥eb.87) 4gJuly87 rin 
of “Manchester Royal Exchang: £29700 Stock 100 |1774!17 | 177 1774) 177 | 4 3 3182 \174 | 74Mar 84| 74Mar85| 74Mar 86, 74Mar87 ’ 
Martin, Hall, & Co., Limited 1,500} 100 | | 663) 82 | 83 | 81 | 82| 80 | 7 6 38} 83) 80 | 74 for 83) 74 for 84) 9 for 85) 9 for S6 9 434 
or Greger, Limited —pref. 100,000} 10 | 10 | ty i $) ry t | nil, | i) a} 8 a 8 Jan, “88 ane aa —xe 4.200 
axir e ‘ : "18 
: McRirney & Co, tose “T1576 3 st st i | _ 3) s\3 6 9 3 SH 4 Mar86) 5 Sep, 86 5 Feb.87| 5 Sep.87, 153 
$ McKenzie (Thos.) & Sona, L. 4,174} 10/10) 44...) ...| 44] 44/5 0 O| 43} 4| 4 Aug85| 0 Feb.86) 5 AugS6, 2tAug 8? 15,904 
7.9 Milner’s Safe, Limited ...... 14,000, 10 | 10 | 10 | 11 | 9 10; 9/5 0 0 154) 93) 5*Jan, 86/15 Augsé 5*Jan.87| 5 Ang S| oe 
a Morgan and Co., Limited... 30,000 §| 5) & a 43, 4}) ... oe re! 4} | 
“4 Morris’ Tube, Atimta: ike.L 20,000 =| 5h 3a} 44) 38) 43) 4% Bed 44) 33) | ait 
Muntz’s Metal, Limited... 26,905) 15H 48) 55) 48) 53) 54) nil. 5g} 44) 10*Sep 8410 ApL 5) lo*Sep. 85) nil since |) - 
Dos sulé.:..,............. 3,080) 83) 92 83} 9% 8% | mil. | 103) 73\10* Sep. 84/10 Apl85|10*Sep.85) nil since |). 9) 
M. Oldroyd & Sons, Lim. .. 50,000) 10 | 8 agit sth Litespeed obs one na 5 Feb.84! 5 Feb.85) 5 Feb.86 a Lida 
National Safe Deposit, Lim. 24, 0 | §| 3| 3h 3] 33) B3h12 6 9} 43) 22 }§Nov83| } gNov84| gs 1 Nov 86, ai 
Native Guano, Limited...... 34,865 5| 5| 2} 28 18] 2 1g nil, 24} 19) nil. nil. nil. 9979 
Nelson Brothers, Limited... 16,000, 10 8| 74 8| 7) 7H 8 |7 9 SH SH 7/6 Nov85| 6 6 "“Mar86 8 Nov 86 6 MarS7) * 
Nettlefolds, Limited ......... 42,000 | 10 | 12%) 23 | 128) 123) 193 | 3 28 3) 13 113} 5 Jan.86; 5 July86) 5 Jan.87) 5 July87 789 
Do 5 ¥ preference eaunans 21,000; 10 10 | 12$| 12%) 122) 124) 128) 4 O OO} 12§%| 114) 5 Jan.86) 5 July86| 5 Jan.87 5 July$7 
. Do deferred profit debs.| £240,000} 100 {100 |100 |1013)100 lions 100 | 429 0)102 | 99 | 5 Jan. “86. 5 July86| 5 Jan.87 5 July87| 
; na Neuchatel Asphalte, Limited 79,680; 10 | 10 2 ae on 8 nil &} 4] 0 Jne.82) 0 tan 83) 0 Jne. 84 0 for So 
Rae Do 7 % preferred ......... 34,020) 10/|10| 53} 5#) 5)) 54/ 58] nil, | 6) 44) 1¢Jne.83) 2hJme.84) 0 Ine. 85, 0 Jne.S6) | 
i oats 00g Service Co-opera- “ 4 A M ie 293 || 
—— ti. ton, Limited ........... 60, ree | ooee | oases | ane oN 10 Nov85\L0 May86)1 Nov.86)! ayds ” 
ef New E Srclosize, Limited . 30; 3t 3H 5! 675 5! Sz 6 625 “9a! % < | , ..  |10 Sept87 | 
7 * Including 10% paid out of reserve. + 13/4 of capital returned, J uly, 1887. 
le Bsa be tentang 10 paint chveenmves + I2/A-c capital rofurned, Ju AOW. ee seston esentutl Sn SS aenennerseeneeee oe rere en a ee 
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socagne PRICES OF THE Last PRICE 
CaPIrTAL. Mon | pr omeak yy yea 
| Fe tani nines a Last eo 1887. DivipENDs. 
ME. v7 mt. wis, 3 12 Busi- | - ee amma —_—___——_—- 
| om Kanter | 4m Joa] #13 |€| Blane (‘eas aE iat Fos iat 
of Shares. | oy, 5 16. & 2 8 3 Done. eieoun So 8 Rate % ee Binceaft 
| nr ATS oateines Rings: pebes tne | = terim. LastDiv. 
\—— S|, ———S 5»§ —————  ——  — | 
‘(THER OOMPANIES— (0 on.) acene . - | a4 F s d : £ 
| New Westmnstr rewry, “000 4) 2 it) 63) a} 7h | 5 tf 3| 74] 64/12 Jan.8£} 8 July8e}\2 Jan.8;| 8 July87}_ ... 
Do 6 % preference ......+- y 4} 4) 5} 55 5} 5}, 58 4 10 gl 43 ; ~ 
| Nobel’s Explosives,L. Assnt. 24,000 10 | 10 | 2! 1 21 217 2 ‘ 261 o Poe 6 July8€ 6 Jan. 87 6 July87 ws 
| Nordenfelt Gun ae oe id | | os 74May84| 2}May8é} 20 May8é) ‘o May87| 25,530 
munition, Limited...... 50,000) Qa} 98 Qh) 28 lec 6 : 93! 9 ' _ 
Do 5 % Debenture Stock} £150,000] Stock |100 |!01 1101 981\983x} 100 | 5 2 €)103 } 98) oé jes ° May8i 
a S, oahe ac 92 500) 7 | sil 53) Bi) Bal Vo : ove 5 Sep.8€| 5 Mar87| 5 Sep.87| __... 
Norton, Brothers, and Vo., £2,000) Oo} 74 Oa Os) Say Oe 54|5 110) Sy} 53} 6 Dec.St) 5 Dec. | 4 Dec.8é} 4 Dec.86 7,535 
| Q\dham Brewery, Limited... 2,377 5 5 19 1035 10 10 i 10 ' 7 10 ( 103 9: 5 A 1. 8 c es x . slim > fy 
- Li d Leas Kon } 94|{5 ApL 8} 5 July8é}.5 Oct. 8é)\9 Jan.86} 1,408 
Oldham ee Balt, Lim ord.| 10,000, 10 | 10 | 184] 18), 18 | 18 | 184 | 6 22 | 19 | 18 [10 FebSt) Or Augst| 0 Feb. 81 (O*Aug87| 30,000 
| Patent Shaft & Axletree, L. 30,000 17 7 con | tee mi) eee aed de ] ve 5 Sep. 84 5 Sep. 88 0 Se "86 6 Sep 87 Debt 
| Dod % preference «-..-.-.- 35,000/ 10) 10| 5| 58 43 5| 44412 0 ¢| 73) 41) 5 Feb8t) 5 Augs6) 5 Feb.87 5 Aug8i| J 5,157 
‘Pawson and Co., Limited ... 40,000! 10) 6 63 6,3; 63} 64) 64,5 15 ¢| 7 | 6 | 64Jan.86) 645 83 37 ; 
. ; ed U4] Ore) 04) 2] Oe |e i ae Ss an. tJulyse} 6}Jan.87| 6iJuly87} 14,364 
Perry and Company, Lim...| 11,272; 10) 10 154| 154 15}; 153) 154 } 6 10 6) 174) 15 |i4 Mar8€) 6*Sep. 8€ i4 Mar87| 6*Sep. 87 
a Be f J, preferenss. andl rei 10} 10} il | 11} 104) 114) 10¢ | 4 9 €| 114} 103] 5 MarSe} 5 Sep.8€) 5 Mar8i 5 Sep. 87 | 43,975 
- Grunebaum, Limited...... 12,000) 5| 5| 33) 33i 23} 3 | 2% \12 17 €} 53} 2 a i 10 Jan.87| 43Sep.87 
‘Phospho-Guano, Limited " 22,500] 5} 5} 3} 3%) 23) 3} %]8 8 S| 4] 23} 1fFeb.S$4) O Feb.8 34 Feb, 86 rch 8; ‘1,041 | 
| Pilson, Joel 0 net ave 28,000 2] Da we | os | on see f coe fo ave i; 4 aid ‘iol si 3d Dec.86 ’ 
'Price’s Patent Candle, Lim. 37,500; 16 | 16 | 174) 172, IZA L74x! 173 | 5 LE ¢ is) 164} 74Feb.86| 5 Oct. 86 74Mar.87| 5 Oct.87 8, 
‘Hunitiva Nitrate, Limited) 34000 5 | 3) 94; 9% 7 | St OF). | 9H 5 TAG 6 Dagar, * eer = 
Pumpherston Oil, ‘A”....+.) 12,500} 10} 84; 43 5} 44) 43, 467 8 8 7 4 .. {10 Jne.85{10 Ine. 86/10 Dec.86; 1,014 
RGsldsbrough& Co.,Lim...| 300,000) 10} 1| 1) 18, 18) 14 1g | 5 14 S| 1a} 18/10 Nov85)10 May66 10 Nov$6|10 May87| 140,346 
Recife Drainage, Limited, | | 
| 5ydebs red by draws 1903} £100,000 100 |100 | 84 | 85 83 | 84 80} | 6 15 3} 85 761 5 Jan.86| 5 July86| 5 Jan.87| 5 July87)_... 
Richard Hornsby & Sons, L. 30,000; 10} 7} 33) 34: 33 34) 34 \l0 O 6} Sti 33| 5 Dec.85| 5*May86| 5 Dec.86| 5*May87 
| Do 5% debentures......... £100,000} 100 |100 | 99 100 | 98/99} .. | a 2 6|100 | 98 | 5 Nov85| 5 May86| 5 Dec.86 5 Mays 26,078 
| Do 6 % preference stock.| £100,000 100 1100 | $94) 91 | SE | 893) ... | 6 14 €| 93 | 88 | 6 NovS5| 6 May86 6 Nov86| 6*May87 
Riode Janeiro City Imp., L.| 40,000} 25 | 25 | 29 | 293| 28 | 29x) 293 | 5 12 6} 295) 254 64Apl.86| 5*Oct. 86) S$ Apl.87 5*Oct. 87| 
| Dod%debentures .......+. £318,500! 100 |100 |105 |105 101 }102x) 101 4 18 6|\054)101 | 5 ApL86} 5 Oct. 86) 5 Apl.87 5 Oct. 87| 806 
Re oh va = sede £165,000! 100 |100 |104 |105 103 |104 | 1034 | 4.17 {106 |101 | 5 Dee.85| 5 Jne.96| 5 Dec.86| 5 Jne.87 
Rio de Janeiro Flour a, | | 
Mills, &., Limited 2 13,406 10| 5| 5} 5t) 42) 5) 38] 53) 3 .. | 6 Aug8?7 
River Plate Fresh Meat, Lim. | 12,500 Oh Bilis.) Gee 5 24). 8, ee oe é 4 dos i nil, | nil. 243 
Robert Campbell & Sons, L..| 60,000: 10| 7| 5 bt} 47, 5) 43/720 6 6) 433 Feb. 86|3y5* Aus6 6 ys Feb.87/4:’,"Au87| 773 
Royal Aquarium & Summer} 
and Winter Garden, L.| 40,000, 5 | 5| 2% 23 2, oi) 93! ... | 3d} 14] 1}Beb.86] 6 Aug86) 2$Feb.87 0 Angé:| . 
Do 6 % preference ......... 7,500; 5| 5| 44) 4% 43 44) 48/613 5) 5 | 436 Jan. 86} 6 July86} 6 Jan. 87| 6 JulyS7| 
Royal Niger Co.(Char.&L.)| 66,675, 10) 2) 1| 14 43 & | Eb es PS zr oo yk te ene 
Do fully paid .........0000++ | goo 10/10} 6| 63) 53) 6) 8 |e | 9) Sa] ee cus oS eee Ds ate 
Runcorn Soap and Alkali, L. 12,000} 25 | 23 | 128) 124 12 123) 12 |3 2 & 148) 113|2}*Aug$5|5g*Feb.86| 0 Aug86! Seren 7) 19,27 
arasnons Sons, Limited...) 100,000) 20 | 15 | 152| 158 15}15y'5) 154 412 3 16 | 143) 5 Feb.86| 5 Aug$6) 5 Feb.87| 5 Aug$7) he 
Sadler & Co., L., “A” 1... 2.500; 2 20 | ave Fee. Ebae ace aaa Diebe. Nake: | is ad Be | an e 
Do. “B” and “C” ... 12/657) 20 115 | 53) 53 o Bi... | l 63) 5 | | Lo onl yo 
S. Allsopp & S ii | 79 994\Stock | ... {119 1224 $1224, 120 | 155 |1192 .. | 8 Aug87) 42,94 
Aliopp & Sons 1 Ord 73,84/Stook | ~~ PHI! 35 rd 197) | 1 | | [8 anger 
| Dede Y Deb. Stock 2. £7333201 100 j200 jL1L 12 (LO AL? | Hes | jtt2 | TOR eas ret aac ah Rh ae 
Samuel Fox & Co., Limited| 3000 100 | 80 |144 145 \l44 |145 | ldo | 6 19 3\147 \139 |10*Mar'86|20 Sep. 8610*Mar$7/15 Sep.87} 57,572 
Sharp, Stewart, & Co, Lim|  10,500| 20 | 20 | 16} 164) 15/15) N78 te OG 174{ 15 | 5 Mar85\7}*Sep.85|10 Mar$6) 5 Sep.&0 
Sint end Mende Lideed} 2000) 1| 1| eh) & ff to 4 i oo woes de, ee Sennen 
Smedley’s Hyd.(Matlock) L' 5000' 10/ 5, 82x Sz) 88 S$ 8§\|7 2 F 9+! 8215 Feb.86)15 Sep. 86|10 Feb.87)15 Sep.87) «+. 
Smith, Garrett, & Co., Lim. 9.7 20 | gi 7\ 2 68 6y 6g) 613 4 7} 6} 5*Feb.86! 9 Sep.86) 3 Feb.87\13 Se ei 7.727 
_ ba preference Y Baie ae el 7,500] 90 | 20 | 21 | 22) 20/21 | 22 | 4 15 5| 23 | 20 | 5 Jan.86| 5 July86) 5 Jan.87) 5 Ju 85 
Southport Pavilion & Wi | | - a te, of | as - snr } - 
Gade Eales. inter) —onoso] «6 | 6 | 28} 206) Ate) 28 o1 | 5 S| 2ye| 2x 24NowS3| 23Nov84] 24Nov85| 2}Nov86) 1,561 
‘Spiers and Pond, Mimitead’’| 50000, 10/10)... |" hort ao7t et ere eye | _ ay ale x: 
0 5% Ist M | £6 coe: 4 ES DOE ae 4 eee es “. os. alae Tali] 
peat Pear | ~~ 100 110% | 4} 104! 98 10| 9%} 8 15 0, 133) 99 Its July86(20 Feb.87/15 July87) 
Spratt’s Ps p re ea ce ae % } ; | 9. 9 2 2 2: ous | 33 2 | eee j eee one , =? Tr. 
ectmeattameihi taam 8 Ba 2 Ee | | aah Se 
Star Paper, Limited ae 12'000 5 5 | gal we fo 43) 4% |12 72 9) 6R 4} get’ a 2) ee mere 2,217 
4 Do preference ............ he 4.000 5| 3 41 luce bh fe ST Be s u 10 Oct. 85)10 Apl.86)10 Oct. 86/10 Apl.87) 1768 
| SwanUnitedElec.Light,Lim. 60,004 5 3h ig, 18) 13 14) 1d] ww |e 1 is ee Se a -| “a 
T Ly ee eee El cee [ove doe, bon, | eee ae 85| 5 Feb.86, 5 Aug86) 6 phe 5 
oe ee — er OE et ) | ot 15) | Anegsl § Feb.86| 5 Augs6, 6 Feb.67 15,131 
Thomas Adams& Co.,L “Pre. | ” | ol9 ie Roe tisest el tee we | ee | 6 Aug$d) 6 Feb.86| 6 Aug86 6 Feb. 7) 16,139 
T E 0.,L., Prf.. 5,381 20 | 20 | + 3 5 is 1 ER 113 Aug$l| 7*Feb.82) nil since; «. - 
ramwaye& GenralWhe,,L.| 20,000, 5 | 5| _ 2 atti og! aH atl. ol ont) o5tlap fox 83110 for 84}10 for 85|15 for 86) 
| Trwwell's Brewery, Lim....| 7,500) 20 | 11 | 278 714) "5; 9 | we | 12 2F tO for 33D Oct. 78| 9 ApL79| nil since | 
| Usion Plate Glass, Limited 5879| 22168 |2216, Si} 9) #8) fy. Ree | EE ety een er a 
| Uited Ashestoo,Lim.,«A”) 10,000 5 Beas fo | a | ee dae as bees bad 
K K | ie 4 OSe- Fee J eee } ° ; oe eee } 
1 United Dees eee esses (2000) Ty | tlt) | 2 ts a 
| orseshoe & Nail,L.| 135,000) iT 3a os - = =. 
H are sp bretenenee sbumexis 200,000 te} | 3| ve} 6 8 16) a| x6 | a | 
| Vuited Limmer & Vorwohle’ Ay ad Bia alt =| 1 Mar86, 1 Mar87' 35,525 
|. Rock Asphalte 99,000, 10/10} 1% ao} 4 lt Wb Fe 14, 1 Mar84) 1 Mar85, 1 Mar 5°s a 12080 
| Valde Travera Aanhit PL. | ot Iavtl 133) 128 12¢, 128 | 6 23 S| 14 | 12311 Apl.86| 5*Sept86)12 AplS7) 9°™ePSN, 
| Wate Limited mibiye cae 12,000 5 5 | 2¥5' 1 “3 “ag "f 4 oe ik " ; Augs3) 5 Feb.84| 5 Aug85. nil since | 5,273 
ker and Smith, “B.” L.} 10,000: 84 44 5 wee oe | ~ ea| Q Jan.84, 5 July85j nil since} 
| alkinshaw Oil * a, } } ! ts easy | 208 | 6 16 nil, | ee te July83) 0 Jan. i y ls 7 
| Waterlow Bros.& pear — repens - 5} 125 13 } 12 | 124, 12y0' <a 12 oe tee 5 Ma 87) 5 ap ms 
iW .& Layton,L. 000} 10 | 10 | 124), 5) nig uisx) 11S | 4 4 912 216 5 Mar86| 5 Sep.86, 5 Mar87) 5 Sep-2/) «3 
Wenes,&Co. (Lim) bx debs| £700,000, 109 100 120 [138 iss) 4 eG P| 1¢ Jan.8720 Julys7 3,496 
vB - Sons, Limited) 70,000 | 1| 28 ia ii ia isi 7 0 O18 1 4 “*  \}0for188673"Aug87 a 
Wobd Beare | g0,000) 1| 1| 14 18) Gh ah 6his 9 5} 62 6 | 5 Mar86 5 Sep.86, 5 Mar87| 6 Sep.87, 1}, 
| West To L.) and Co., Lim...| 4,620) 10} 10| 68 6) 9° (f 43] foal ME oe oh |... __|15 Feb.85) 527 
West uothian Oil... 0: | 10,000, 10] 7 | 3| 5 3) 4 lL | ce | 3 ange) S Angee 4 Aug85| 3}Aug86, 543 
| Wick inster Palace Hotel,L| 13,000) 10 | 10 | sew | oes ee et ee Re Le ee | 6 May87| 662 
Yackens, Pease and BA 17100 5| 5| 48 44 %% 44 | "ae | | L antine 
araffin Light and bd a | 9! g Dec.85 8 Jne.86 8 Dec.86, 0 Jne.87/43,825 
71,250) 8} 1? ial 1§ 1} 1}}) ose 9 fs 8 . i 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE Last yrs. PRICES of Cn iat 
divs. yld 887. 
—_ Investor |———-——— 
MINES. Number Am at Latest} % E Last Four Divipgnps, 
Done. | Price) 
PerCent.| ty | \3 
£ ad ae 9 
Adamant Diamond......... wee | one | 8B) | SR oe sin . 
Alamillos, Limited ......... ] 18) gx} 1H}70 O O| 2b ‘lg 2/ Mar. , 1886. |2/ Sep., 1886. 2/3Mar. , 1887. 1 Sep., 1887 
Almada and Tirito, Lim . 3 & | nil. ts|1/ Nov., 1872, 1/ May, 1873. /1/ Mar,, "1875. 1/ May, 1876. 
Anglo- African Diamond z . 
aniee, een ess : ‘ rz nil, ‘* " sal oes dite he 
Arizona oT mi ee ose — — 16% a.,F 
ida eat tang, tien. 1 er ie ae ee 7 = “pan Fehss 
Bedford United ............ 1 : t ie ; 4 1/ May, 1884, '2/ Nov. 1884 
Bonnie Dundee ............ 1 # a lys| # 
Cape Copper, Limited... 10 244) 233 | 6 17 9) 26 | 22 6/3Dec., 1886. 7/6Mar., 1887, \10/ Ine, 1887.|10/ Sep., 1887 
Carn Bros Copper & Tin). .oo[]/2 63) 6§) nil. 8t| 58 é | April, 1881, l0/Aug, 1881.|10/Nov, 11881 
Central Diamond ......... 10 333| 332 Pe one. Fees 
Chontales, Limited ...... 1 . nil, vs} vs wii dike ii 
Cloncurry Copper & Smlt. 
Limited............ s+. 10 4) 1k 1) New Ciompany 
Colorado United, Limited 5 j 3 § In course of reconstruction. 
Cook’s Kitchen (Tin) | 
Te ... |33/14/9) 143) 15 142 nil, 112/10 April, ’72.)12 July, 1872.|15/ Oct., ’72.'7/6Jan.,1873 
Copiapo, Limited ......... 4} 3/10/| 2g) 23) 24 22)6 7 24)1/ Sep.» 1886. emae, 1886.|1/ Mar. 1987, 1/ Sep., 1887 
Cumberland ..,,.........++ 1 ; a ts ies 
Day Dawn .........0.ss0000. 1 lye 1} 115*Nov. 1887 
Day Dawn P. C. Gold 
Mining, Limited...... 1 oe eee eee os vai ave ies wis 
De Beers Diamond......... 10 193/22 199|22;%} 22%) 8 17 97)12 % Sep., 86/20 % Dec., 86'20 % Mar., 87/20* % July, 87 
DevélaMoyarGold Mining 
i scicnnntbasavnanie 1 4] nil. ts av see sie ate 
Devon Great Consols, L... 5 14 | nil, 14/8/ Feb., 1880./10/May,1880.|8/ Sep., 1880.'6/ Dec., 1880, 
Dolcoath Copper and Tin 
(Camborne) ............ a 9§ |1333/1333/1324/1323| 1324 | 2 14 0/143$/123 |30/Sep.,1885.'35/ Jan.,1886.|35/Mar.,1886./45/Mar., 1887 
Don PedroGold Mining L . 1 Yo ts} nil. &) Debit balan ‘ce, £16, 649. 
Fast Caradon .......0.00.. =f = sis: ae $/2/ July, 1867.|2/6July,1871.|3/ April, 1872.|2/ Oct., 1872. 
East Pool (Tin & Copper) : 9/9 | 39 | 393) 383 39 nil. 384 18/ Nov.,1884 19/Jan., 1885. 20) ApL, 1885, 25/ Oct., 1885. |f 
Fe se 34 29 st” 
Empire (L) ...........00000 1 3zy) 2 04 1/4Mar. 1887. |} 
Etheridge .............0... 1 ti 4 io Aoi 1896 20%Mar., 1887 20% uly, 1887 20 Oct. 1887 
Eberhardt & Monitor, L. 1 z ve 3 
French and D’Estene 
BORE <.coswonincses 5 84)... is is bes 
Fortuna,Lm.,Lead (Spain) 2 4 {12 17 34\4/4 Mar.,’86.|5/6 Sep.,1886 5/ Mar., 1887,|3/11 Sep., 87. 
Frontino & Bolivia Gld, 
IIIc isscesrecenbnan: 1 i re te oe vee 
ss RS 1 14 | 8 17 # 6d Dec., 1886 6d Apl., 1887 ea June, 1867 6d Sep. 1887 
— ene Assoc., ‘ ott wer a iL, eal 5) April, 1887 
shehlabinipdiiinated 8 7 2 sap Apl.,1006.6 April, ’85. i vo] Apri, 1994 
Gold Fields of Mysore .. 1 12 1} $)15/ Ap Sis I “ 
Great Laxey, Lim., Lead... 4 63| 6417 8 st 5/ A L, 1886. 5/ Oct., 1886.'5/ April, 87.) 5] Oct, | 1887 
Green Hurth, Limited . 1 64) e.. 5 |5/ July, 1884.|5/ Dec., 1884.|5/ Oct., 1885.5) Dec., 1885 
Grogwinion, Limited bestes 1 pea Roe Wines Tic om nl, te oa a 
Gunnislake (Clitters)...... on pete beers jen nil. } ce de 2/ Oct., 1881./2/ Mar., 1882. 
Hyderaba Deccan ......... 10 si vee 11s a cn Shae eke oe eee vee 
Ilex Gold Mining L., Pref 1 ie he eve a ee goa ee sth ens eve we 
Indian Consol. Gold, Lim. 1 it is) Sk | AC... Loss in 18/86, £9,240. - 
IndianGoldMines, Limited 1 t | B | nil. ve} | 
Killaloe Slate Co., Lim... 1 ° 8) Bs aes #3! 8'7d Mar.,1885,|6d Sep., 1885.|6d April,1886|6d Sep., 1886. 
Kimberley North Block | 
Diamond Mining, L. 10 4 64 78 | nil, 63) 12 oak 10%pa Dec. 82/19%paMar.83|10%pa July83 
La Trinidad ............... 5 §} 1 8) ae 23) § 
Leadhills ws Be ve 6 : 7° ; 24 18 '4/ June, 1883. \3/ 16Oct. "1883. 1 Ps 7 16 Sets 
inares Lead Minin 3 Z 9 9 | 525/ 6/9 Sep., 1886'7/ Mar. - 
Lisbon Berlyn (New) ened 1 ts | fe} i #5/0Mar, — = 
Marke Valley ............... é 3) & | nil. 1 | '3/ Jan., 1872,|2/6Apl.,1872.|2/6 Jly,1872.'2/ Jan., 1876. 
Mason & Barry, Limited. 54 58) Gye 3 14 0 at of i Oct. * 805 3/6 May, 1886. I3/ Oct., 1886.2) May, 1887. 
Minera Mining, Limited | 
ee. Wrexham... 4 3 4 { nil, 5| 3 |1/Aug., 1882.'1/6Feb.,1883.|1/6Aug.,1883.| 2/ Feb., 1884 
gaye: Bm — of Irelnd, a Hn | | 8881/ Jan, 2887 
NG ekiccvseréconcses 1411 0 14! 1/ July, 1885,'1/ Jan., 1886.1/ July, AD.) on 
I iis beni icc 72| - paren a2 et Bt oe Dee ara Hy Mar., 1887. 13) June, 1887./3/ Sep. ee 
Mysore Gold Mining, L... 44 33)}5 6 9 FT| 38 z 2/- May 1886.{2/- Dec. 1886./2/- May 1887, 
New Chili Gold (L) ..... ts Oe: s } A 
New Emma Silver, Lim. 3 3 nil. é| # oF cs és 
New Hoover Hill Gld Mg. 7 a. 7 
Weiresncassessicees. 4 4 3 as a ‘i. 5/April,1885./9d Dec., 1889. 
New PotosiGo,Lim (ordy -) 1 ee Lees dsl : a ath ow 
Do 10 % Preference...... 1 te ‘ie ta | si : s 
Nine Reefs ...........c00000 1 1) 1% é 23) 
Nundydroog ............04 1 1, 1% ley 24) lds! 
Ooregum Gold Mining of | 
ndia (L.), Deferred 4 x FY 
Do 10 &% Min. Pref. | 3 al 
Organs ......ccrersererrrass g b 5! 
WPS ABUOEO © vig sces0kdessscoe 43} m 
Panulcillo Copper Co., rs : 
Limited, a ‘calaltieed | 1854 
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| ae | 3 
seseseerseeees: 3 4 Yo) 4 | ie| nil. {a 6 Mar.,1867/1) Nov, 1867}. - 
2} 20] 4] 5 | 3 | 4) 43) nit, a 3 |11/10June ’80;7/3 Dec.,1880 14/4Dec.,1882|11/3Dec.,1883 ks 
ae “se 
Gold. ...ccsesoneesccossons 1 &} vs} ve) 4) onl, 2; ze 1/ Oct., 1878 1/ Mar., 1879/1/9 Mar.,1880|10d Feb.,1882 + 
Prince of vee tank reece a 37/ is 5 4 ty Ys} nil, 1! v6) sed ia eee eee % : 
uebrada Rail., Land, an TE 
| ' Copper, Limited ...... ee oe eG 25. din ie BS Sa di i 
Do 6 % debentures...... 100 40$x) 43 | 38 | 404) 40 654| 344.6% Mar.,18856% Sep., 1885,6% Mar., 1886\6% Sep., 1886 _ 
| ° : | ° P + 
| Richmond Consolidated | | 28 
| Mining, a aaah 5| 43 ‘ti 43) 44) 43 (12 2 3) 64) 4x'5/ Dec., — May, 1886/5/ Dec., ane June, 1887 cs 
! Rio Tinto 5 % mortgage oe 
ne 1880 .....+44. £ 100%) 984] 993) 08) 0933! 995 | 5 0 6103 | 97 | 5 Jan., 1887\5 April, 1887/5 % July, 1887/5 % Oct., 1887 | 
| Do5% 2nd Mort...... 100 | 91 | 914) 894, 91x; 915 | 5 22 3) 974! 903! 5 Jan., 1887'5 April, 1887,5% July, 18875 % Oct., 1887 
| Do shares, Limited...... 10 | 78) 95) 7x5) 93) 9%) 2 14 0) 118) 7%} 5/ May, 1886) 4/ Nov., 1886) 2/ May,1887| 3/ Nov. 1887 
/ Roman Gravels (Lead)...} 12,000) ... 74) 24 23, 1g) 13) lj si 33) 23; 5/ May, 1883)2/6 Oct., 1884/2/6 July, 1885,2/6 Oct., 1885 
| Ross(N.Z.) UnitedGold,L} 103,500) 1 1} # 4) 32 a §) 2 cad sh i in 
| Ruby &DunderbergConsol Sac ; | 
| Limited, 1885 ......... 101,182; 1) 17/} 3 4 fe " 2 | nil, i + Fe a 
| 
| Santa Barbara sergen one ea,000 2 10/ 1, i 14) a eee ol 2 
! Standard Diamond ..... 34, ] aie | ets 1 oem fiom dei it 2 2! ase eee eee tee 
, Limited| £253, 7/ a il g/ _§/124% July,’80'124 Y Dec.,’805 Y% Dec.,1881/5% June,1882 
Settish "suselian bes 120,000! 1 i Ht 3" 34 at 41 6 3 2f 204 Slay 1886 124 Noviase IAMay 1887/17}%Nov1887 
i Donew shareg............ 4 1? 1?) MI i 13} 412 8 lg one 1S8BII) doch tansllie Dee seesliitaek teas 
SierraButtes Gold, Lim... 2 | g} 1, | 6x) 1 154 8 i" ct., pril, /6 Oct., /3 ApL, 
er le — 2; - va $x 3 1210 0| 3  §/1/6 Oct., 1885)1/ April,18866d Oct., 1886 9d April, 1887 
| South Condurrow ........| 61931 ... | 7/57 | 83 “| si 9| 7h (1¢ 2 3| 9 646/8 Aug.188610/Jon., 18879 April, 1887 10/ Aug.1887 
| South-East Mysore Gld,L} 130,000) 1 BY ose 1 ite teed 8 o> bea ad i ie a | ii 
| South Wheal Frances ...|  4,500| ... lgla4} 7 | 7316), 71 8 7 8 9 124) 63/15/ Jan., ODS Apel 1008 10/ July, ie July,1887 
| Tincroft (Ilogan) ......... 6,000}... | 158 124) 13 | 12 | 123, 12 | nil. | 16] 94'5/ May, 18 7/5) April, 1881/5/ Aug., 18815/ Dec., 1881 
a seen 587.330 2! 3 33 | 27 3 34/6 8 0 3H 3 27} ’May 84/200 May 1885/109 May,1886|10% May, 87 
H AAI COG... eeecessovenes ’ | O16) <8) ‘ - ee ? 
: : a nil, vs od oi ie set 
| ee ban TA. on 1! xe | ie ? A nil. | of 12 Giaaah ~ - - are? oaene 
| Do Bshares............... OE ad ton bie Derek ons wns ae oun] | _Debi Ince, £3,677. | 
United Mexican, Limited| 125,190| 10 93) ‘i 43) 4y5) 48) ‘fy 514 3 4 7 Jne., 1886/2/6 May, 1886 2/6Nov., 1886/2/6 Jne., 1887 
= | '1/ ps for 1886 
es ; \ <| . | qi By: = ‘inn /ps for 
Van, Limited (Lanidloes} 19) i ‘ i i vy io 6 4s fi 120% May 1887/30¢Aug. 1887 
Ree eereesccnseeser totes 4 } | 
4 Pad 
Wentwo rth Gold Mng,,L. 16/ | 3 é 3 in #3 | Debit —_ £2,399. = 
rest Argentine ..... ...... wee | ove | nee | ove | S| eee | eee vos i ae eal '12/ Aug.. 1884 
, 5 5/ Oct., 1881/6/8 Jan., 1882'6/8 ApL, 1882/12/ Aug., 
ve punt cen). (3) 3/3 BB) = | Ue ed mais. 8510] Nor 1086510 Bar, 160 
eeeeeeers 4) ‘ 
West Wheal Seton (Cam- | ates . | nol0 1872'1/ Oct., 1872) 15/ ApL, 1878 
Wheal Bex t (Tllogan) ... on4io 7 34 i} 3 “ee | 104 igi Aug 1875 Thi Ang, 1976 12) Aug, 1884/26 Aug: 1885 
v et (Illogan) ... | | ms 9 "1884 2/6 Mar.,1885 5/ June, 1885/76 Aug., 
vee $gas llogna... 19/6 | 344 5 33 | 33 | 33 w» — | 384) 33 pe Dec., 1884,2/6 Mar. ,188 i. r | z . ~ 
-rebor opper), | | lay 9) .,1883)1/ July, '1/March, 
Maat istock sabiwesdaavers a | - 004 os} oo! oof 912 9 aif Fito) Dec” 1656 (10) Mar 1887|10Tuxe 1887 12/6 Sep.,1887 
SOUEVEAOD sidncaceceéss - ae Eee meets 4 
yheal Kitty (Tin) St | ee od ls . _,1880|1/6 Jan., 1882 
vet vere at: 5l 4 lj} 2 | a M4 li 24) 210) Feb, 188010 Jne., 1880;2/6 Sept, 1880) | 


























TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS, 


Anglo-American.—None since July, 1881. 


TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS | 















: i —N ince August, 1885. 
1 Direct United States (L).—None since ? 
| Bes Current Traffic. ine.—The receipts in the month of September 
Date of ee = | ‘mums ta Ge as meena with 2,272] in 1886, being an 
Name FE =/To Date,/To Date,Inc. (+) increase of 228/. The receipts for the nine months to date amount 
‘ Returns. 3 1887. 1886. \Dec. (-) | to 25,9002, against 25,479. : pica ad 
CL, | 8, | 8. |, Dicest ipantal—Tha renciotn inthe meatal Soptenberemeanates 
la ONE | 90/, as compared wi ai > inst 
Barcel 3 32,379 | 29,629 [+ 2,7 oo i ths to date amount to 15,280/, agains 
ast Street Tramwaye vc loce 15] 84] 15571 | 14,615 |+ — 956 | anne ao | 
irkenhead Tramways oa. 13} 83) 4,664 ees - | naa The receipts in the month of September amoun 3 
rdeaux Tr 7} 3231 35,052 | 35,612 |- 560 {|  Hastern.— ‘ith 40,7782 in 1886, being an increase of 5,303i, i 
ristol Temmmuant isang 14 iI 13,454 | ae \ po — wag age tage parr to date amount to 422,246/, ‘ 
ublin Uni sa 14} 32 | 36,504 | 36,919 |- 415 | The 7 4 
dinburgh Btrore Tree, Ed 15} 183) 27,587 | 34,095 |- 6,508 | against 431,176/. h ipts in the month of September a 
nugow Tramway and Ounniius 15] 28 | 61,049 | e570 bee | ae eat. a an with 30,107/ in 1886, being am = 
,654 3,570 | + amounte 4000, " ; he to date gamma & 
ns Tramenwee wath f a a 835 12.449 + 386 | increase of 6,293/. oe — for the nine months to 3 
Sm ee ee POORER OORREA EO SECECCe ? > i > ” ¥ i 

| 7 \CTPOO] Tramways ..........0.... 15| 614) 80,006 | 93,927 |- aa | to 331,843/, agains —The receipts for the month of September ¥ 

l| London G 193,588 | 205,244 |- 11,656 | Great Northern —The saoeronths of 197,7208, 

sneral Omnibus ......... 16) , 7 king a total for the nine mon , 5, 

i +Ondon Street Tramways 15} 9}| 34,228 = + — amemnaee ao ae ing rE 
4ndon Tramways... 15) 198) 82,756 y417 | - | against 195,560/ in 1886. ; Praveen ee ° Be 
Ragarfnce amen] Ha OuR [Go 8 | reg der Ti ie te anes” 
otti ia 9 9 sae cf 
rie Seem tetseveeses riffs, Ps ‘ | 1,330 |+ 2,452 menor oh e receipts for the thirty-eight weeks to z 

in 23,782 | 2 n.—Th ; 
cial Tramways . 15} 214 7 ’ = Western and Brazilia ecelp c 93.3561 in the cerre- es; 
cuthampton Tramways............ 15) 54] 4,972 | 4,300 | + ary | September 30 amounted to 113,702/, against 93, # 
Valsar’ i Union Sear a ept. 30 254 "aaa ed + we spending period of 1886. © 
* of Clyde Tramways ......... Oct, 14 6 ,(40 ’ 7, ‘ 
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* aT Ee . e 
ay HOME RAILWAY TRAFFIC RETURNS. ies 
| : ; "Capital Expenditure. ee Meaeataes Gee eee eee eat —---— 
B AP oneninete | egas \ . : 
: e a Total | In Past |~St4. frthr. E ixpd.| Traffic Miles Open i 7 |Date of Current Traffic 
# Last | ‘Six. |Avilabl Ket. of MA Halfy 7 NAME. Sa a 
} ; Report. | Monthe. | Powers, | Expend. 1886. | 1887. | 1886. oon td ‘sponding 9 (+) 
: ‘pas | a | | | | - | in 1896, }~** \-) 
ea te ed ied erent hae al 
S. 4,626,694 6,001) 332,063! 25,918) 100,170 183 | 1823\Cambrian ——" 1.2 .° 3°" 
s 6,242,957, 5,405) 249,408) 5,952) 226,205 1705] 172p(Furmess .....cccccsscsssssseeeessssssvsesseessssveseescesee Oct. 16) 65,755) 64,948 + gor 
e 41,7 75, 188, 397,886, 916,245, 916,245) 1,989, 794, 1,1144| 1,114; /Great A pi scaks ShpeavaehiabsvdebesssMaversh vies cokenet 16) 135,648, 133,784)+ 1.64 ie 
: z 35,960, 411) 249. 259) 1 55 380) 1 601,956 2 2 O44 670) 927 O17 Great Mesthern Odd 0060 605040000068 46 0060804009 68580% ces + | 16 l ,176, 1311 175 , 998 + - 
.. tobue best 647; 9835, 478,388,763 4894041 401 2,698} 2,610}|Great Western ni sevesererreee | ee = oes 281420+ 62 Total 
: | 547/834 1'618,756|1.991-2221 616i] "613" I Weaterm ssssivsssvseeensesnserevsstessstevst 32,581,010 2,595,380)- 14,379 subse 
| 96,901,527, 247,740,2,463,97 53,055,073 5423, 396 9 MCaANIwS ANG Y OTMANITG: 6.006060 0000s ccvsrsecscvcces 16,1,240,438 ’ 1,370 Subs 
17402, 5 2% ,5464| 2,554})London and North-W | ‘i 1,204,058) + 36,380 
| 30,744 382) 582,051)/2 536, 821] 731, 000!1 587. 202 ron MOOT | cicihesssetiasovnesdeesecces | 163, 212,249 ( ‘ DOU | 
) 92 "40: ‘ obs 987,202) 8513} 837}#)London and South-W rene a 13,842/+ 18,407 | 
23,749,398 130,622, 9 ‘ | ‘3 ID) cininrsncheanncverssvecscgest 1,05 z 407 
| | 27 (099,594, a {737} 190 748 304 523 I, 718 aa eI co on peignten, and South Coast .........csssss00. a eae aot — oo + 8,339 | —_— 
07! { ‘ é ath: Q . = 02) 192,0038)+ 5,859 | 
: > 2. 5: 52, 516) 10 1,299) | 287, 124) 267 ,000; 106, 17 1) 63 63 London’ T es PUSS edDSO COC OC Ree ceoces 16) 445 493) 455,698 ~ * OS Amot 
4 26,807,234) 69,573,5,824,624 960,000)1,036,892 612 | 612 |Manchester Sie@icld, and Linecinahive .......... | 16) 79,208) 73,754|+ 5,452 
§ ‘ 865,7 50, . 9 050 2.450) 51, 343 3 43% 4331 M xe : t . d C ii i an inco nshire see tereeeees 16) 555,175 549, 095; + 6.083 
. 11,144 927) 66, 753 2,821,163) 787,000) 331,682 | 37% 37 sl Meter poli hen RR sn yaks beth viceckhepiadesests cacti 16) 34,246) 30,377)/+ 9369 Arm 
: 7,558, 540) 10,37 627,956 102,420) 220,112 354 354 r onenélh an errs piecadaewieees aun VEen esd beams bbdMs 0608 16) 182,038. 201.98] - 19°43 Atlaa 
4 §2,122, 688) 374,888} 2,057,893 2,057, 893)3,7 756,826 1,867! 1, 353|Metropolitan District ..........ccseeeeseereerserteererens 16) 108,436 132, 04) - 95 583 Belli 
3 <a ai aL ee ‘614,437 3,117,189) 1,707 (1,707 AMINO hac isla. oheveseiooegbocceciowsnssuonee | ag 205,508 2.3 S0,314)- S381 Chat 
‘ 4 317 ) 5,400) 241 682 : 5 : VEBVCID .cc ccc cccces cceccccvcewecccaesces sessesecsecs 5 17 21,84 Ql. 5). ae ny 838 
7,945,532, 12,632) 68,400 6,000, 323 068 Se 54 ri tees LONdON 20....00.esssessecceeessessessserenserensees 16 126734 coy aot . 1183 Chili 
; 1'497.218| 11,312) 304.596 9,200) 82.071 : a 34; {|North INO Sic scccinchcsiintinnsbannsndubiivissiclan 16) 191,204) 185.513)4 a Lity 
| 22,674,593, 86,778 4,600,362:2,929,065 1,194,909, 41 rg : « Rocth Boetar Shi. cdditaiticcidiocs botthende: 151 50627 5044ols. Iss eal 
3,437, 342) 57,405, 451,607 82.150 372, 312 2) 116 116 Taff Vale ee De: Veusacshacvctes de hene vivcekasdindes isan ertkes ~~ hare 734,735) - 18.733 Fast 
BE ee cll sssvesssnrsenens soneesensease tetees db) 24,2 221,836)+ 27,410 | East 
40,144,064) 213,294 1,383,550 sinned | BOOTOR. | | | } 
a on : : 1,000 iCe j Zz Fres 
sem aug 27,664) 265,708) 220, ,751| 549,102) "4449 a0 aici eel South-Western 00... .ceccscceeceesecees, 16; 647,025, 665,521)- 18,496 | " 
5,325, 5 22,858 238,210, 83,948) 165,962) 316} 316 |Great North of Scotland dl vansh adsl center 1s) eos! soa, a | u 
b me Saag Sy | 42! 91 M asndecegevarsessenseetercasesvens 4403) 80,445) - 49 | Gold 
35,297,886) 18,245 1,498,009 769,265 1,394,069|1,1701| 1,15 151) eae ee 16) 62890, G49 290 D 
PE DIANE GES GPS Son dc cp ccc deresececcovesssseseececeedocsacseceess 16) 621 438 632.995 ah 1.557 | a iff 
: | | | IRISH. : een 1004 | it 
' 9 5 >. 7 68 68 am and County Dowr ee il Hyd 
O 49n a74l 10/520 2364 159 91,000 92,634] 2174] 2174 Belfast and an a Eee, SRN + Li Met 
f 7,309,490) 16.154 154°313 | 8.0001 346, 033) 1354] 1854 [Dublin Wicklow, and Wexford... ry g0,104, 70467 + S| “D 
8,284,7 815 42 944 : 535§| 5233/Great Northern of Ireland ..........4+ see eccccccseece aeeeeet eevees(s See | De 
can sant 6 ei caraee = 000 aoe 01 rod os Great esther amen a i4 ease cae 7 . H 
2,166,071} 2,452) 51,617 &- 432} Midland Great Western Tee aa 14] 128/620 133,009/- 4,389 || faa 
es 51,617, 61, 1850) 77,160} 271 | 271 (MW aterford and Limerick................c0sssseessceseees i e104 eat + ma 1 "_ 
: ' } | A roe 
| INDIAN AYS SIC UEEEEEPIFPETEE STEEP ER ees — 
| | AN RAILWAYS. a | SOUTH AMERICAN RAILWAYS. | a 
| |} atites Open. ct es ts = Ta 
witha a Current Traffic. Miles Open. —_ | Current Traffic. m 
sO { | ee eee te ee ee os ee | Ee | A g 
1887.; 1886.) Name. | Re- To Date, To Date,| Inc. (+) | 1887. 1886. Name. | R ie To Date,'To Date,| Inc. (+) | ‘Ane 
' ete eee | turn, 1887. | 1886. | Dec. (-) |* urn. | 1887. | 1886. | Dec.(-) | Birn 
a —— —-—— ts — ie eae 7 
ef | s.) os | = ae , Brig 
125 | 125 [Bengal Central Se £ 763 7 | £ & . Bris 
: | 125 |Bengal Central ............ ptlo 8,689, ~o| 763 76} Bahia and San Fr 2 5 3.850 + 95 | it 
ee fae oe eee ore 15| 192,670, 255 5058 ; 63,285 190, 100 B. Ayres sad nose ey Oct 16 305,610 os 015 + 01595 | aa 
- 4 1504 |1504 \Great Indian Penihsula.. | 15} 973,232)1,040,418|- 67,186| ,2° | 35 B. Ayres and Ensenada) —=—9)_ 119,329, 111,088 + 7,046 | Cent 
t $31 | 861 (M enihsula.. 8| 571,124, 678, 937|— 107113| 825.| 689 'B. Ayres Great Southern, 16, 285,999, 226,064 + 59,935 | 
| 861 23 Pines tcnabaienidennesen Septi7| 153, 023, 156,21i|)- 3,188 2464 2464 Central Argentine 9| 437'744\ 386-432.+ 51,312 
689 608 Oude and Rohilkund ..... \July30! 37,110, 44.741)\— a 631| 190 | 172 Ct. Uraguay of Monte...(S 17 ridge —o* "046 Lity 
655 | 655 South Indian ............... ee 3} 85,896, 89,597) - 3701 99 99 East hanatine Pte oa ar aan 4 i 5 $90 
4 os Ss | 293 | 293 ‘Mexican (Main Line)... Oct. 15 211.700 194,700 + 17,000 Deb 
pe Mariano. CANADIAN, &c., RAILWAYS. ——————| _77}_77}Recifeand San Francisco Aug20, 8,935 7,753 +_11S* Egb 
hia ee RT ee Te ee ne ________UNITED STATES RAILROADS (ar $5 = £1). Flag 
Miles Open. Date | C n . Free 
eae N | of ee os ailies Open| Date | Current Traffic. bre 
1887.| 1886.| ame. | Re- |To Date,'To D of |- eer ee 
turn. | 1887, ‘| ‘1886. “ad 3 1887.) 1886. Name. Re- rs Date,|To Date, pe ° a 
; Rn a ne eee ee turn.| 1887. | 1886. ye ve 
é | | i | OO | | 
ie il og ele) , —_—_— | -—- —_—_—— Le 
4 4211 (3527 _— Pacific....... Oct. 21 2 . - a3 £ £ rs 
; 29244/2918}/Grand Trunk .............. oe Vosrenit igs e i. 196,400 | 2798 2798 |Atchison, Topeka, &c...../Sept. bmsar2 909,517, + 509,160 Mor 
pepe 335 | 335 | Do Chic & Grand Trk| 15, 220,855, '200,051'+ Sovsos | 3229 (2772 (chic oan aes | | i i 
; 189 | 189 | Do Det., Gd.Hav, & Mil) 15, 81,667 eek heer es 229 |2772 |Chic., Burl, and Quince Aug. |3,565,2023, 390,455 + 244,747 | 
389 | 389 IN , 7, 87,029,- 5,362 4804 |4804 |Chi yjAug. |8,565,2 994 N 
2 IN. & N.W. of Canada...) 8, 104,512 91,483 + 13,024] 3948 |3 ic., Mil, and S. Paul..Oct. 13,604,991 3,564,597 + 40:57" | Nor 
| | a pt eae oe & North Western. Aug, (3'331,823 3,050,913 + 250,910 Pue 
Gos: “ | incinnati, Washington iat = 
a ae nae eet eminem mpage . _ | and Baltimore peieiabe . 1) 329,427} 298,916 + 30,511 ot] 
ee Bb ee ope. CONTINENTAL RAILWAYS, 1685/1685 |Denver and Rio Grande. Oct ; ee 208.010 + t3i0b San 
: sai Open : cae ae Mlinois Centr! (Illinois) a wv. 
. ate | Current Traffic. onal’ Osan ‘0 (Iowa)... } Sept h ,857,827 r 746,190\ + 11},be e 
“ze of |———— 794 | 711 | Do Southern Div . ; Wo 
san. : 9145 i ° , 
233: 1887 ; 1886. | Name. Re- |To Date,|To Date, Inc, (+) 601 on oo ille & Nashville ...|Oct. 12,380, 537.2 2,069,069) + 31]; 463 | Yor 
rt lita cMidiad. | turn. | 1887. 1886. | Dec.(-) | 570 | 565 N. Y., L. Erie, & Western! Aug. 2,612,972 355,518 +2 oe - 
| ea so | So Montaserea OO LANE | Mout! tote ss | ™ 
Bey £ - ern Central ..,...... Aug. 845, 311, 706,777 + 1 
ee oo one —— -Rhenish ............ Oct.15, 135,954) 136,421) - . 467 510 | 510 |Norfolk and Western ...|Oct. 1) 615,010, 475,094 + 139,916 
‘ 5062 {1885 cams mane iaibveinhe 73017, ,650,3,795 775) + 121 ‘875 aan a ee Pacific ......... 1)1,926,269) 1,805,978) + 5 Am 
a CO vss, 4,889,320'4,780, io & Missis 1 "626,589, 587,224 + 8h 
1 17532! i 520) + 98, : sippi ...... 1 626,589, 95:, s 
a 7 a aia Ly ca ii 15 61,626, 81,469\ - 19/843 rane “ae Pennsylvania (BE. lines)... |Aug. {7,209,421 6,438,446 + 4 oats 
108 | 108 |Sm an aang i 79, 415,8080, 068, ee + 347,252} 1588 |1588 oo z hia and aes JAug. | 526,489) 468,145)+ 58,3 Pe 
97 |139 a =| 41,130}- 1 aa, g (Includ- 
44 1444 pcan of Presse Pace 7'2,861,414'2,876,665\ — 15 ‘251 g14 | 914 leein’ Coal & Irom Co.)...)Aug. 15,087,824 4,317,077) + 760,507 Git 
924 | 924 |Western of France......... 7 2621,9042, ,493,338\+- 125,566 | 5627 \5627 {Uni Louis & Sen Francisco Oct 1 895,344) 701,696) + 193,048 Co 
102 | 102 |West Flanders..............| 16 "eon — BIg + 51,752 nion Pacific ..............|Aug. |9,007,572/32 02,453 + 345,1 Da 
. + 1,391 | 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


(Vendors’ Shares Deducted. ) 
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i | . 
Date of | Number of | Amount of New Capital Already | Present Called ep 
Description of Stock or Share, Call Shares Share = Created in | Call per | (premiums 
ail, " | Paid. | ineluded) 
| or Bonds. | or Bond. 1887. Share. during ’87. 
‘ : £ £ So} £ £ 
Total capital created & called in Great Britain in 1886 oa _ 93,946,479 ioe po 70,342,600 
Subscribed partly abroad..............cccscscssesesseeesseees ni 7,927,785 | | | 17,134,459 
ES aT | 101,874,264 | | | 87,477,059 
1887. | 
Amounts previously given ............sccssesecsesseeeeees 77,538,863 73,697,388 
New CoMPANIES AND New Capira., 
OCTOLER. 
Army and Navy Iavestment Trust, Shares .......... st we 30,000 10 300,000 | 24 75,000 
Atlanta and Hawkinsville 6 % Bonds, at 974 ......... $1,500,000 Bonds. 277,500 | 50 % 150,000 
Bellingham and Co,, Shares............ssscssseccceseessnees 10,000 5 50,000 2 20,000 
Chambers’ Brick-Making Machine, Shares ............ 150,000 1 150,000 vee 2 37,500 
Chile 44 © LQ GT Ricc ennai nisseasesseesscessecenseaes | £1,113,781 | Bonds. 1,085,937 |- .. | 2% 222,756 
City of Richmond (part of Melbourne) 5% Deben-; 
A BE IE aha cada seaeticuddskeevessevesiosecens a £65,000 | Bonds. 72,800 ee $% 3,250 
Cyanite Fire Preventive, Shares ...............0:000000 | aa 65,000 | 1 68,000 pe: 4 34,000 
Eastern and Midlands Railway, 5% Pref. Stock, at 65 | £45,000 Stock. | 29,250 one 25 % 11,250 
East and West Yorkshire Union Railways, Shares| 120,000 10 | 1,200000; .. | I 120,000 
Freshwater, Yarmouth, and Newport Railway 5 3) 
Preference Shares, at 102 48...........cscseseeseseeees én 2,244 10 22,440 | te 5 11,000 
Do 5% Debenture Stock, at 105.........ccccccccsenees. | 0. | £24,500 | Stock. 25,725| «. | 55% 13,475 
Gold Fields of Appolonia Mining, Shares.............-- i Sob 28 60,000 | 1 $0,000 | $ 36,000 
Pe ea cnsanhtntannors 500 | 50 25,800 wine > §22- 5,000 
Griffiths Pyrodene Fire Proofing Co., Shares ......... 70,000 | 1 70,000 wnt 4 § 45,500 
Hydroleime Coig: SiR iis si... .cesedsssesesesenscercesoes 73,333 | 1 73,335 | ws aa 55,000 
Metcalf, Kincaid, and Co., Preference Shares......... 9,000 | 5 45,000 ie > 1a ene 
fudge Cycle Co., Shared ...........cccer. coe sreecsseceeees 30,000 | 9 150,000 | = 3 90,000 
Do 5% Debenture Stock ............cccscsssesrsessseeess | £40,000 | Stock. | 40,000) 5% | ao 
St Helens and Wigan Junction Railway, Shares...... 55,000 | 1¢ 550,000 ees - 20°00 
Union Debenture Co., Shares .........060..ccccsseeeeeeeeee| 20,000 | 10 200,000 | ae 4 20.000 
West Gloucestershire Water, Shares.............0.0.-++ | 4,000 | 10 40,000 | F ' 
; . Comanss OcroBER. | | 
Argentine Northern Railway Extensions, 5 % Mort-;) 3 _ 
oe i i . I bers conchae cites ‘Oct. 30 | £1,300,000 | 100 se . = — 
Antofagasta (Chili) Railway, 5 % First Mort. Bonds} 31 | 2,000 100 exe 3 3 : 
Aluminium Company, A Shares... .........cccccceseeeees 1} 1 53,334 0 ee 14 = } 256,669 
Ww A sales ccaBen dociadene. ccsrncsnesenci if | | £100,000 | 100 a oe ‘I 28.003 
Anglo-American Brush Electric Light, Shares ...... ms) 28,003 | 0 3 60. 
- A er a ‘in | 3 3 pm. 60,060 
Australian Mortgage, Land, and Finance, Shares ...| 15 | 20,000 | “9 a | 6 30 300,000 
Birmingham Corporation 3% Stock ...............:60++. 20 | £1,000,000 Stock, | “a 3 9 4.000 
Brighton and Dyke Railway, Deferred Shares......... 3l | 2,000 | 5 “ 4 9 1.500 
Bristol Cemetery, Shares ..........ccccseescescsereeneerseees me 4 450 10 ~ 4 3 120,000 
British Steamship Investment Trust, Shares ......... 15 | _ 40,000 10 ee | og 30 178,560 
Cordova (Province of) 6 % Sterling Loan ............... 20 | £595,200 Bonds. | : 
Central Produce Market of Buenos Ayres, First) Bi ‘ | 49 2 
_ Mortgage 6 % Sterling Debentures i sn idlieinnib 25 | £800,000 Bonds. - ™ or 
City of Maceio Waterworks, 6 % First Mortgage; ‘ 
Debenture Bonds ..........sssseeeee saushbatsiien sa 1 60,000 20 fl a | : Fs 
Debenture Corporation, New Shares ...........:.0.06 | 1 25,000 | 10 Ul pm. J 25 een 
Egbaston Brewery, 5 % Mortgage Debentures ........ 17 £25,000 Stock, | : ; . bd 2509 
Flagstaff Mimes, Shares  ............cccsssseeesssrereneeenes| l 108,346 1 £3156 i 125,000 % 
Freeman's Journal, 6 % Preference Shares ........... 15 10,000 ” 3 
re ; r ; -vilway. 5 % ox [ & a 
ime oa a | | 73 ae is 
Hull Corporation 34 % Stock ........ccccceceseeeeesneaeee 19 £300,000 Stock. 4 4 | 33336 = 
James McEwan and Co, Deferred Shares .........++ 3 8,334 a0 f4cap. ) 9 6,000 
London Street Tramway, New Shares .........00+..00++ | 1 3,000 10 | \ ac J 23 18.750 
Morgan Brewery, 6 % Preference Shares ...........-++ l 7,000 10 é 
North-West Argentine Railway, 7 | Preference i 5 2 70,000 
I aaa eee, csttiesinmnesanantnsve+s -onnaneveses 17 35,000 10 10: ] 50,000 
North Queensland Mortgage & Investment, Shares 1 50,000 B = 50 25 85,000 
Puerto Cabello and Valencia Railway, 7 % Debs. et 1 £340,000 on ~ i «6«6|C(CO] CI §,375 
ort Darwin Gold Mining, Shares ...........::ss:eeere 10 | __ 67,000 ae | et eee 31,880 
St Lucia Government 44 % Loan ....c..csseeeeensseeetss 1 | £797,000 a et | go | 2% ‘| 156,000 
Santa Fé and Reconquista Railway, 5% Mort. Bonds, 20 | £600,0 | | i | 630,000 
South Indian Railway, 3 % Bonds, 87 .....sseseeeeeeees 1 £6,300,000 | Bonds. | ga 6 1! 500 
West Godolphin Mine, Shares .........01 ceseeeseeeees 17 10,000 | rae «4 | ae ae oe 10,575 
Woodhouse and Rawson, Ordinary Shares ..........+. ] 14,100 7 - : 
Young’s Paraffin Light and Mineral Oil, 6% Con- ae pee | | 60 | 2 | 57,000 ‘ 
Vertible Debenture Stock .........:00. sssssreeeeee _ 31 | 285,000 | Shem | bough ee ed “ 
| | 7, | $2,873,450 ee | 77,614,272 a 
Total capital created & calledin Great Britain in 1887 : Se ae | =. 3 
Svugpscripep ParTLy ABROAD. K+ | 14,439,000 | as 7,965,876 2 
Amounts previously BIER cin cccessernncdoessonconenssnoces eae 0, OO —EeEE— ee 065.876 
: ern tal | 14,439,000 | oon 4,900,954 : 
nn ee cccauanosodnil baa ove s % 
4 CALLs 1n NoveMBER. ; - | a4. 900 8 Be. eed an 3 
Australian Electric Light, Powerand Storage, Shares Nov. 30 | | =~ aati eee i, J ae 4 
Chilinm 4 9 Laem, 1O0P -.......sscsscescvoseeeereeen inca Re ARETE. |. SE Lee ee. > oe 
City of Richmond (Melbourne), 5 % Debentures......| rl — _— 5 | 5 | 
ay Central Railway, 7 % Preferred Shares...... eoaas | Stock. | 7 224 
Gl gety and Co., 4% Irredeemable Debentures ...... aoe 0 | Stock 5 3 | 
: ae Corporation, 3} % Redeemable Stock ...... £235,90 noe | a - we 
Greek 4% Monopoly Loan, 1887........+++ Sl ieeentel 1 | £1,900,000 L.. ee 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887, 





—— Number of | Amount of | New Capital] 4) iy Present | Capital 








‘ | Called u 
Description of Stock or Share. Shares Share Created in : Call per (premium 
Call. | or Bonds. | or Bond. 1887. Paid. | Share, | mcluded) 
| during 87. 
CaLLs IN NovEMBER.—Continued. £ £ £ £ | £ 
James McEwan and Co.,"Deferred Shares.............. ov. 3 8,334 10 5 5 | 41,670 
Mauritius Government 4 % Loan, 1887...............++. 30 £102,900 Stock. 60 184 | 41,160 
Midland Uruguay Railway, Shares ................000+ 2 60,000 10 2 2 \ sag 075 
Do 6 &% Debenture Stock ..............scsersessssereneees 2 | £1,131,375 Stock. 20 20 j _— 
Province of Cordova, 6 % Sterling Loan... ............ 21 £595,200 Stock. 55 36 | 214,279 
Port Philip and Colonial Gold Mining, Shares......... 4 97,500 lj : 2 1; | 4,875 
Roburite Explosives, Ordinary Shares .................. 1 { 12,500 10 } 4 3 75.000 
Do 7 % Preference Shares ............ Ss nesichanueuicaancen 12,500 10 Oe 
South Italian Railway 3 % Bonds, 1887.................. 1 | £6,300,000 Bonds. 45 10 | 630,000 
Scottish Investment Trust, Shares........... ...csssse0e: 1 25,000 10 3 3 | 75,000 
Spiers and Pond, 5% First Mortgage Debentures 
MMII sigs siediigenadealialas canicnabd inc chia 15 £20,000 Bonds. 6 | 2 | 4000 
Texas Land and Cattle, Ordinary Shares............... 4 48,000 10 5 15/ | 36,000 
Trust and Agency of Australasia, 5% Preference | 
Sa CONS UIE diecin: sevonenksssepenilinssweapeviiiosss 1 25,000 10 7 4 =| _— 100,000 
William Hancock and Co., Ordinary Shares ......... 4,000 10 ee 23) 
Do 6% Preference Shares ..........00..scssccesssscesesees 14 2,650 10 4 2 it 23,375 
Dr GE S III si svinsccsccaccinsccieriboscvenscere sei | £27,000 Stock. 75 | 23 
Young’s Paraffin Light Mineral Oil, 6 % Convertible = ee 
. | 2 | of ; 


UD ciiastinubinesucssernnintiagiindaimdsveniibins 30 £285,000 Bonds. sae 80 





STOCK EXCHANGE COMMITTEE DECISIONS. Spiers and Pond (Limited).—Five per Cent. First Mortgage Deben- 


SETTLING DAY AND QUOTATION. xan namie ATION DEFERRED 
Tuurspay, October 13. i imi —Ss " 
Australian Gas Light Company (Sydney).—300,0001 Five per aria eutin nei -wananeaics lrsetc PE 
= ope yor eee . 
ity of Prahran (Part of Melbourne).—75,000/ Five per Cent. 
Debentures. - NOTICES AND REPORTS. 


Great South f Spair Rail Co Limited).—S y ’ ry 
per Cent. Preference shares, Noe. 1 t525,000 ) (omited)—Seven | BRITISH, COLONIAL, AND FOREIGN STOCKS. 








Ilex Gold Mining Company (Limited),—Preferred shares, Nos, 1 _The following redemption drawings have taken place 
to ae and 56,874 to 68,293. since July 1, 1887 :— mae 
cashire and Yorkshire Railway Company.—Four per Cent. ae 
Pestivenes shares, us8i, Nos. 1 to 134.833, oe y Stock — 2 er panoention. a 
anchester Ship Canal.—400,000 partly and fully-paid Perpetual | pb A as July ... Bari * July 12—at par ... 7,00 
Five per Cent. Preference shares, ae 1 i 400,000- - ~ ‘Do. he . July ngs 0 July 12 ae 


: E csundsaesas ‘he Barings , 
i i imi af Argentine 6 °7, 1882 ... July ...Morton, Rose & Co...Aug. 1—at par... 5,300 
we - Dynamite Trust Company (Limited).—Shares Nos. 1 to Ruse nies 6X uly ’ a 
» Spiers and Pond, (Limited)—Shares Nos. 1 to 7, 1,108 to 1,507, Great astern, Railway ov ee aan 2, 1888 a oe 
’ ’ iu y q : E ’s M we sid , (a /, pm ; 
37,831 to 37,900, $5,051 to $0000. #0 51,788, S6088 to 87,790, Alneuea Raltwat Unda. July ...  Co.’soffice ..,Aug. 1--at par... 2,500 


Brazilian Imperial Cen- * 
SETTLING DAYS. tralBahiaRly.6 Zdebs July ...Morton, Rose & Co,..Aug. 2—at par ... 10,700 
Tuurspay, October 27. Rassian 6} % Land Mort. 6,600 


A ae bonds (2nd series) .. July ..Thomson,Bonar&Co..Aug 13—at par... 5 
Colchester Brewing Company (Limited)—Preference shares, Nos. Brasilian'5 %, 1865 r July ".. Rothschilds ...Sep. 1—at par ... 95,900 


1 to 4,738, 7,100 to 7,267, and 8,237 to 14,745; Ordinary shares, | Brasil Gt.Southrn. Rly, July .., Glyn, Mills, & Co....Aug. 1—at par .. 130 
Nos. 1 to 1,727, 5,058 to 7,050, 7,101 to 13,000, and 13,836 to 20,685 | Hungarian 5%, 1871... July ... “ Oct. 1—at par. Sty 


a oe oo 6yue Aucind Harb. Bd 6% I n. ae he vJan, 10—at par... 2,400 
(application for quotation withdrawn). — SS Brazilian 44 %, i i - _ Rothschilds ..,0ct. 3—at par ...1040%0 
Consumers’ Economic Water Softening and Purifying Company | Buenos Ayres, 6 %,1870 Aug. ... Murrieta and Oo. ... —at par ... 26,800 
Limited)—shares Nos. 1 to 10,909. Norwegian 4 {, 1880... Aug... Hambro’s __..,Oct. 15—at par. 4, 
: ‘ Charkow-Krementsch’ 
a . J / 
aa of Mysore (Limited)—vendors’ shares, Nos. 90,000 to onal: § Obligations Aug. ... inate Fal 1—at par ...56 bds. 
, ; as range Free % dard Bank o an ve 5,000 
Holland and Company (Limited)—Preferred shares, Nos. 1 to NAR sssercsiecsdionsense> j Aug. wf South Africa jon . ” aa 
— and 75,000/ Five per Cent. Mortgage Debentures, Nos. 1 to Cees Unie” a Bh 2 = : — cams oe :., 16,600 
° ee . ae ¥ San Paulo and Rio de 
Roburite Explosives Company (Limited)—Ordinary shares Nos. 1 Janeiro Rly.6% Debs. Aug. ... L. Cohen & Sons ...Sep. 30—at par... 2,500 
to 11,212, Preference shares Nos. 1 to 650, 676 to 1,315, and 1,616 to GapenineS ‘es es Aug. ... Murrieta and Co. ...Sep. 1—at par ...197,10¢ 
4,128. sien wir 5% Bonds sl vali a Aug. ... ‘le Nov. 1—at par ...80 bds 
Rochdale and Oldham Brewery Compan (Limited)—shares | Canada Central Riy. ist ; 
Nos. 1 to 7,335 (application for quotation withdrawn). Mort. 5 % Bonds ...... Sep... SpeyerBros.  ...Oct. 1—at 105 ... 15,500 


United Kingdom Metal Edged Box Company (Limited)—shares | Mlinois Central Rly. 5% 
Nos. 1 to 66,667 (application for quotation wath rawn). &. FF. Bomas ....0.0000 Sep. ...Morton, Rose & Co...0ct. 1—at par ... 10,000 


M K Ns . 

Aeted Chil Satan ctober 28, @ Bonds _ Sep. ... ot Nov. 1—at par ... 76,500 
n ta ili i —fully-pai i ; Catali Wareh 

et Pins ihowte, ray —Tany pels serip of SURO Five | OR iaceee Ben. doe biver Hate Bk..Ock 1-06 par. 000 
per Cent. First Mortgage bonds. Fiji Gvt. 44 % Debs. iene Agents ...Sep. 15—at par... 2,400 
QUOTATIONS, Argentine 5 Z, 1844) Sep... Barings -Oet. Tat ar ae 
Anglo-African Diamond Mining Company (Limited).—33,00 ussian 4) %, 1850 ...... Sep. ... sae . Jan, 1, 18 oe Sym 
Additional shares, Nos. 64,890 to 97,896. ic ere can fe Sep. ... J. 8. Morgan & Co....Dec. _1—at par ... 42,600 
Antofagasta (Chili) Railway—fully-paid scrip of 660,000/ Five | Ryl. Port. Rly.3%Obs. Sep, ... Glyn, Mills, & Co. ..Jan. 2, 1888 2,206 obs 
per Cent. First Mortgage bonds. est. of San Paulo Rly. 9 500 

Cairo, Vincennes, and Chicago Reorganisation.—Committee’s an peat 1879 Sep...  Co’soffice ...Oct. 1—at par... * 
receipts for Five per Cent. First Mortgage bonds, in lieu of the ‘\ioeo Sep. .. Co.'s office —...Oct.. 1—at par ... 1,70 
cane ot a and Pacific, Cairo Division, Five per Cent. First Rio Finke bx Bds.,1880 Sep. ...  Co.’soffice  ...Oct, 1—at par ... 210° 
ortgage bonds. est. of Buenos Ayres 10,500 
Chicago, Milwwaukee, and St Paul Railroad.—Chicago Rly. 5 % Mort, Debs. Sep. ...Morton, Rose, & Co...Sep. 15—at par oc) 
Pacific, Western Division, Five per Cent. Gold bonds, Nos. Sele Provincial ‘oral Vitebos. Oct, i ere — et. Nest pat om 11,65 
24,540. ae : Argentine 6 %, 1882...... Oct. ...Morton, Rose, & Co...Nov. oe Par ow 3300 
E. C. Powder Company (Limited)—further issue of shares Nos Hungarian 5 4, 1873 ... Oct. ... te ee veeatper "6,000 
3,145 to 3,194, and 6,985 to 8,359. a) eee ee rice SR a nat par... 6,00 
Gillman and Spencer (Limited)—shares Nos. 1 to 16,000. eee is 
Governments Stock Investment Company (Limited)—250,000/ | San Paulo, 5 %, 1885 Oct. .. E.Bk RiodeJaniero...Nov. Im 5.'c99 

Preferred and 250,000/ Deferred stock. . — A _ wae Oct. ...Morton, Rose, & Co...0ct. 1—at par. 
Mercantile Investment and General Trust Com +i ian Nicho i : 1,811 bds. 
; any (Limited). — 4% obgs., 2nd issue... a Petersbu Nov, 1-at parhor 
Further issue of 125,000/ Preferred and 125,000/ Deferred Steck Pasame'c Canal 4 % hen. ‘On. a - Paris *B *Oct. 1—at par ... 950bds 


Mexican Government.—Further issue of 900,000 Three per Cent Dees semeesnans Gove. 


: d r Us i : ” 8,200 
Consetiated — (issued in exchan ge for bonds of the British a , Se De ee Oct. .. Crown Agents ...Oct. 15—at par pal 
. 2 , ? fk we od eV 

Rio dé Janeiro Flour Mills a (Trans-Caucasian Rly.) Oct. ... Baring Bros. _...Dec. 15 





nd G : os . City of Mont. Ln.of’ Nov. l—atpar i joy 
tional shares, Nos. 18,407 to 19.206. ranaries (Limited)—820 addi- | ity of Mont. Ln.of'74&'79 Oct. ... Bank of Montreal...Nov 90,009 


City of Ottawa(Can.)Dbs 


a «May 1, 1885 
Deb, Corp. lst Mrt. Dbs. Oc 


6 "43,700 
Co’s office Jan. 81, 1888 _ § 





c._—tj EHO 
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Oct. 31 ’ 1887. | 


Uruguay.—The Consul-General has published the following :—‘‘ In 
a ane communication received from my Government of the 
90th inst. this Consulate has received instructions to disauthorise and 
declare as not a fact and misleading all assertions in respect that 
the nation is not in the enjoyment of other than perfect tranquility, 
and that at the Pes moment, or remotely, is there a fear of its 
being disturbed. Such assertions, so devoid of truth and also 
alarming, have only the object in view of eotodng & panic among 
the holders of the bonds of the Public Debt, who, for that reason, 
should not give them heed, and be assured that the country and its 
Government will fulfil faithfully its obligations, en joying such credit 
that it has been able to ; contract firmly and advantageously a loan 
of $20,000,000, with which, before the 15th of December, the Eight 
per Cent. Consolidated Debt will be redeemed, and the remainder of 
that amount will be employed to carry out reproductive public 
works,” 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alagoas.—The directors have declared an interim dividend at the 
rate of 4 per cent. per annum, payable free of tax. 


Balua and San Francisco.—The directors state that the traffic 
during the past half-year, chiefly owing to the severity of the rainy 
season, shows a falling off, as compared with the first six months of 
the previous year; but the heavy rainfall has been most beneficial 
tothe coming crop of sugar and tobacco, which is expected to be 
an abundant one. Every effort has been made to reduce the expendi- 
ture, which has been less by 4,244/ than for the corresponding period 
of 1886, The receipts for the half-year, including the guaranteed 
interest of 63,000/, were 90,440/, and the expenses in Bahia and 
London, 30,561/. The balance of 59,879/ being available, the 
directors recommend that 3,121/ be taken from the working capital 
account, in order that a dividend may be declared for the half-year 
at the rate of 7 per cent. per annum, or 14s per share, less income 
tax. The working capitul account will then stand at 57,365/. A 
further portion of the Government prolongation is completed, and 
it is expected will be opened immediately, making a total length 
under traffic of 205 miles ; and it is probable that the construction 
of the final portion of the river San Francisco will be proceeded 
with forthwith. 

Do Timbo Branch OUndertaking.—The report for the half-year 
ending June 30 states that the line was formally opened for traffic 
on March 30, and since that time has been regularly working ; not- 
withstanding which fact, the Government, owing to the non-comple- 
tion of certain subsidiary details, have hitherto declined to recognise 
it as complete, and have imposed a heavy fine upon the undertaking 
The receipts of the railway so far have not been equal to expecta- 
tions, but it isstated that the line has been open only during the 
dullest period of the year in Bahia. 


Bengal and North- Western.—The report for the half-year ended 
June 30 states that the capital paid up to that date was 1,980,000/. 
The line is now practically complete, the new flotilla for the — 
ferry being the only work of importance in hand. The revenue for 
the half-year was equal to 80,856/, and the working expenditure to 
41,114/, the result being a net revenue of 5,53,025 rs, equal in ster- 
ling to 39,7427. This sufficient to pay a dividend of 1/ 18s 9d for 
the half-year, free of Iudian and English income tax, leaving 358/ 
to be carried forward. 


Buenos Ayres and Rosario.—The report for the half-year 
ended June 30, shows a gross revenue of  198,192/, 
against 148,178 in 1886, the working expenses being 
03,7997, against 90,405/. After providing for loss on exchange 
from depreciation of currency, six months’ interest on debenture 
stock to June 30, and the interim dividend on the preference shares 
to June 30, there is a balance of 21,308, out of which the board 
have decided to pay an interim dividend on the ordinary stock for 
the six months ended with the above date at the rate of 7 per cent. 
perannum. The board have thought it desirable to apply for a 
concession to extend the line from Sunchales to Santiago del Estero 
and Tucuman, a distance of about 400 miles; and advices have 
recently been received by cable that the concession has been granted 
by the Argentine Government. At the meeting held on the 27th it 
was decided to increase the capital of the company to 4,000,000/. 
That amount is to be raised by creating 2,000,000/ of ordinary share 
capital bearing 6 per cent. interest for five years, to December, 1892, 
and then merging into ordinary stock. The remaining 1,000,000/ 
is to be raised by an addition to the 5 per cent. debenture stock. 

Central Uruguay of Monte Video. — Mr George Wilkinson 
Drabble, who has beeen chairman of this company since it was 
started, has retired from the chair, with a view to lessening his 
work and responsibilities, and Mr John Coghlan, who is well known 
in River Plate circles, succeeds Mr Drabble as chairman of the com- 
Pany. Mr Drabble will continue to hold his seat at the board. 


Conde d’Hu.—The directors recommend a dividend of 24 per cent., 
making 5 per cent. for the year. 
Demerara.—The report for the half-year ended June 30 states that 
though but a trifling increase in the number of passengers as com- 
fares with the corresponding period of 1886 had taken place—viz., 
30,835, against 129,878—in the goods carried there was a large 
addition, the tonnage having risen from 30,261 to 43,380 tons. 
b tre isa net revenue of 8,226/, exclusive of the balance of 468/ 
rought forward, and the directors recommend a dividend on the 
oe stock at the rate of 5 per cent. per annum, leaving 544/ to 
t ocredit of the current half-year. MG. 
d onna Thereza Christina.—The annual report states that no divi- 
end can be recommended in addition to the interim dividend at the 
rate of 2 per cent. per annum, paid in April last. For this year will 
a balance of 18,536 due to the preferred shareholders for 
rears, in addition tothe sum previously due. 
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an Argentine.—The directors recommend an interim dividend 
of 24 per cent., tax free, on account of the profits of the year 1886. 


Eastern and Midlands.—The report for the half-year ending Jun 

. . e 
30 states that as regards the Eastern and Midland ‘ailiom the fixed 
guaranteed rent to the 30th; June last has been received from the 
working companies, and has been duly applied in payment of in 
terest on the debenture stock, and of dividend on the four per cent. 
preference stock of this section, As regards the Peterborough 
section, the accounts show a gross receipt of 12,958/, as compared 
with 12,0341 for the corresponding period of 1886. After payment 
of the interest on the debenture stock, and the fixed dividen of 5 


per cent. on the preferred stock, a balance of 460/ remains to be 
carried forward. 


Grand Trunk of Canada.—The report for the half-year ended 
June 30 states that the ge revit were 1,692, 854, against 
1,557,0407 in 1886, and the working expenses 1,185,955/, against 
1,097,714/. After adding the amount received from the Inter- 
national Bridge Company, the interest on Chicago and Grand Trunk 
and Wellington, Grey, and Bruce bonds, and the balance of general 
interest account, the net revenue receipts were 553,353/, against. 
499,633/. From this amount the following preference charges have 
to be deducted :—Interest on debenture stocks, 216,378/ ; interest 
on bonds, 44,202/ ; rents, leased lines, 75,343/ ; interest, subsidiary 
lines, 79,6537 ; leaving a net revenue balance on the working of the 
half-year of 137,777/, which, added to the balance from last half- 
year of 811/, makes a total of 138,588/, which provides for the pay- 
ment of the full half-year’s dividend on the 4 per cent. guaranteed 
stock, amounting to 104,396/, and for the payment of a dividend on 
the first preference stock of 1/ per cent. for the half-year, or at the 
rate of 2 per cent. per annum, amounting to 32,149, leaving 2,043/ 
to be carried forward. The gross receipts of the Grand Trunk 
Railway Company for August were 334,161/, against 305,343/ ; the 
working expenses were 230,129/, against 215,349/; leaving a net 
profit of 104,032/, against $9,994/. From July 1 to August 31 the 
gross receipts were 652,104/, and increase of 41,257/ ; the expenses 
were 449,474/, an increase of 22,757/ ; the net profit being 202,630/, 
an increase of 18,5007. The gross receipts of the Chicago and Grand 
Trunk Company for August were 59,358/, against 49,9897; the 
expenses were 43,554/, against 40,2297; leaving a net profit for the 
month of 15,804/, against 9,760/ ; and a net profit for two months of 
30,621/, against 23,893/. On the Chicago and Grand Trunk Com- 
pany’s line the gross receipts were 22,746/, a decrease of 2,114/; the 
expenses were 15,574/, an increase of 730/; leaving a net profit for 
August of 7,172/, a decrease of 2,844/, and for July and August a 
net profit of 12,324/, or a decrease of 6,482/. An official footnote 
states that there were twenty-seven working days in August, 1887, 
against twenty-six for the corresponding period of last year. We 
have received the following letter from the secretary :— 


‘* Dashwood House, 9 New Broad street, Oct. 17. 

** Dear Sir,—I am instructed to inform you that since the half- 
yearly meeting communications by cable have passed with Canada 
with a view to ascertaining as nearly as possible the amount of the 
gross receipts derived by the company from the hog traffic pre- 
viously handed to the company by the Michigan Central, and of the 
dressed beef traffic recently carried by the Chicago and Grand 
Trunk and Grand Trunk Companies to the Niagara frontier, and 
that as a result of the cable messages received on Saturday and 
to-day it would appear that the average gross revenue derived from 
the above traffic may be estimated at about 1,70 per week for the 
Grand Trunk, and about 2,000/ per week for the Chicago and Grand 
Trunk, as well as that measures are being taken to secure ship- 
ments of other traffic in lieu of the above traffics. 

‘*T am, dear Sir, yours faithfully, 
“J. B Reyros, Secretary.” 


Great Western of Brazil.—The report for the year ended June 30, 
1887, states that the gross receipts have been 52,749/, against 
34,093/ in the previous year, and the working expenses 45,015/, 
against 40,855/, showing a profit of 7,734, against a deficit of 
6,762/. From the balance to the credit of net revenue account the 
directors propose to recommend a final dividend of 3 per cent., 
making, with the interim dividend paid on May i last, 6 per cent. 
for the year, carrying forward 2,659/ as balance of revenue. The 
directors regret that the Brazilian Government continue to disallow 
sums paid by the company for law charges, engineer, rates and 
taxes, insurance, and salary of agent in Rio, all of which items the 
directors consider are unavoidable, and should be included in 
working expenses. 

Highland. —The report for the half-year ending August 31 last 
states that the revenue was 199,177/ and the ex: nditure 102,486/, 
leaving a net revenue of 96,6917. From the available balance, after 
deducting the total working expenses and providing for the interest 
on debenture and preference stocks, the directors pro to declare 
a dividend on the ordinary stock of the company at the rate of 34 

r cent, per annum, leaving a balance of 2,141/ to be carried 

orward to the credit of the current half-year's accounts. The divi- 
dend for the corresponding period of last year was at the rate of 4} 
per cent. ea ; 

London, Brighton, and South Coast.—The following is the —— 
mate statement of receipts and expenses on revenue account from 
Ist July, 1887, as compared with the corresponding period previous 





eg 71387. 77 
; £ £ 
r 157,975... 147,892 
Net balance brought forward .. ....- «+++ : 
Gross revenue, month of September......... 213,942 oe 
Working charges and renewals, do ......-. 84,673 
Debenture, preference, and general interes ame ae 
and rent of leased limes, &C.........+-0++0+++ 7 onus w 64, ches 
221,525 215,52 


Net balance carried forward ... «. e..-++++ ; 
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Louisville and Nashville.—The gross and net earnings for Au gust 
and for the two months ending August 31, were as below :— 

















August —— July 1 to August 31. 
- ~ 
1887, 1886. 1837. 1886. 
$ 8 3 3 
Gross earnings......... 1,369,561 1,196,284 ... 2,006,224 ... 2,453,491 
Operating expenses., 817,007 ... 689,005 ... 1,601,464 .,. 1,306,030 
Net earnings ...... 552,464... 507,279 1,004,770 ... 1,057,461 


Manchester, Sheffield, and Lincolnshire,—The total traflic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist July to 9th October, 1887, amounted to 529,016/, as com- 
pared with 530,205/ from Ist J uly to 10th October, 1886, while the 
total expenses were 283,433/, as against 276,575/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1887, which may 
be estimated at 5,800/ for receipts, and 2,900/ for expenses. 

Midland Uruguay.—Holders of debenture stock are reminded that 
a payment of 20/ per cent. becomes due on the 2nd proximo. Pay- 
ment to be made to Messrs Antony Gibbs and Sons, 15 Bishopsgate 
street Within, E,C., who are also ready to exchange the scrip 
certificates for allotment letters. 

New York, Lake Erie, and Western,—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Rail- 
road Company for the month of August, 1887, were $2,180,675; the 
working expenses, $1,568,906; and the net earnings, $611,767 
showing an increase as compared with the same period last year of 
$38,675. The gross earnings of this company, excluding the New 
York, Pennsylvania, and Ohio Railroad Company, were $1,769,759; 
the working expenses, 1,151,631 ; and the net earnings, $615,128 ; 
showing an increase as compared with the same period last year of 
$60,429. The net earnings for the eleven months of the fiscal year 
amount to $6,467,135 ; showing an increase as compared with the 
same period last year of $685,018. 

Pennysivania.—The gross earnings of this company, east of Pitts- 
burg and Erie, for the month ending 30th September, show an 
increase, ascompared with the same period last year, of $332,516, an 
increase in expenses of $390,356, a decrease in net earnings of $55,340, 
and a net increase for the nine months of $1,151,824. The operations 
ot all lines west of Pittsburgh show an increase in net earnings, as 
compared with the same period last year (nine months) of $2,179,276. 

Philadelphia and Reading.—The October coupon on the Six per 
Cent. Improvement ah Bonds of this company is now bein; 
by Messrs Drexel and Co., in Philadelphia, and Messrs Drexel, 
Morgan, and Co., in New York. 

Recife and Sao Francisco Pernambuco.—The report states that the 
Imperial Government has not yet readmitted the rates and taxes 
levied upon the premises of the railway as part of the legitimate 
expenses , and it is with regret the board have to state that the 
Government Engineer Fiscal has now eliminated from the working 
expenses the cost of sending to Pernambuco mechanics required in 
the workshops, the medical expenses, and passage money of men 
invalided from the effects of the climate, and portion of salary of 
a clerk while on three months’ leave of absence after five years’ 
service, although similar incidental charges, when they previously 
occurred in the accounts, were always accepted by the Imperial 
Government. The total amount disallowed, commencing in 1883, 
under the Government guarantee of interest due to the company, 
including taxes, now amounts to 5,016/. An urgent remonstrance 
against these deductions was addressed through his Excellency the 
Brazilian Minister to the Imperial Government, under date July 19 
last, and the board are anxiously awaiting the result. The half- 
yearly accounts to June 30 show a net sum of 34,151/, and it is 
therefore proposed to clear a dividend at the rate of 54 per cent. per 
annum, and to carry forward 1,151/. 

Rohilkund and Kumaon.—The directors intimate that the accounts 
of the company for the half-year ended 30th June, 1887, have now 
been received from India. Subject to audit, the net earnings admit 
of the payment of a dividend for the half-year ot 2/ 5s per cent. 
free of income tax, Indian and English. , 

San Paulo (Brazilian).—The report for the six months ended 
June 30 states that the gross receipts amounted to 3,562,024 milreis 
as compared with 2,464,103 milreis in the corresponding half-year 
of 1886. ae expenses, including a large expenditure for 
additional rolling-stock and the fixed plant for the new workshops at 
Sao Paulo, amount to 1,116,513 milreis, being 31 1-3 per cent. only of 
the gross receipts. After making allowance for the interest due on 
the company’s debenture stock on July 1, and other liabilities 
there remains an available balance of 195,736/, out of which the 
directors intend to propose, at the ensuing general meeting, the 
payment of a dividend for the half-year of 6 per cent,, and a ) nus 
of 6s per share, free of income tax, making, with that paid in 
—_ oe 134 per ane: for 4 = to place 20,000/ to the reserve 

und, an carry forward, after ment of in : 
balance of 20,026! to the credit of the current half-year.” 

Smyrna and UVassaba.—The report for the half-year ending 
June 30 states that the s§ revenue was 51,013/, and the net 
revenue 22,638/, against 57,882] and 29,246] respectively, in the 
first half of 1886. After providing for the half-year’s interest and 
sinking fund on the debentures due on July 1 jast, the balance of 
net_ revenue in hand (including the amount brought forward) is 
a ee of which the oe pnepeee dividends at the rate of 

rc .» per annum on reteren i 
leaving 6101 to be carried — ee, 

St Louis and San Francisco.—A dividend af 2 
declared cn the preference shares of this oe caer 

West Flanders.—The report for the half-year ending June 30 
states that the receipts amounted to 52,069/, which, with the 
amount received from the Belgian Government, makes a total of 
53,1331, while the expenditure amounted to 30,587], After i 
: 95/6, provid- 
ing for the payment of the preference coupon, due on November 15, 
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the interest and redemption of the two series of bonds 

carrying to renewal and extension account is 1,000/, there and also 
able balance of 5,4137, which enables the directors to an avail 
dividend of 4s per share, leaving 61/ to be carried forwar eclare a 


BANKING COMPANIES. 

Anglo-Egyptian.—The directors recommend a dividend at ¢} 
of 6 per cent. per annum for the six months ending August 3) = 

Bank of Australasia.—The half-yearly report, made ato u 
llth of April last, states that the net profit for the r if ne 
amounted to 108,149/, which is increased to 120,903/ by the ad * 
of 12,754/, brought forward from the previous half-year, A divi ee 
is declared at the rate of 124 per cent. per annum, with a aie a 
4s per share, or in all 2/ 148 per share for the half-year (being oa os 
rate of 134 per cent. per annum), payable, free of income tax. The : 
will absorb 108,000/, and leave 12,903/ to be carried forward Pe 

Bank of Scotland.—A dividend at the rate of 13 
annum for the past half-year has been declared. 

Chartered of India, Australia, and China.—The directors y;) 
recommend an interim dividend for the half-year ended 30th *n : 
last at the rate of 7 per cent. per annum, free of income tax. 

Chartered Mercantile of India, London, and China,—The report fo; 
the half-year ended June 30 shows a net profit, after providing fo, 
bad and doubtful debts, and including the balance brought forwa; | 
of 53,962. The directors have appropriated 18,750i to the paymess 
of a dividend at the rate of 5 per cent. per annum, tax freo, ay] 
carried forward 35,212/. The Seabee shows that on the shen 
date 3,646,968/ was due on deposits, and 1,998,018/ on bills payable 
The coin and bullion in hand, at call, &c., amounted to 1,301,233) 
while the securities were valued at 581,049/, including 92.449) jy 
rupee paper. The bills receivable are set down at 2,947,471/, the 
loans and advances at 1,681,506/, and the bills discounted 2 
298,300/. 

nglish of Rio de Janeiro.—The directors recommend a dividend 
on account at the rate of 6 per cent. per annum. 

Jonian.—The report for the half-year ending July 12 last shows 
a gross profit, after making provision for bad and doubtful debts, 0: 
23,653/, anda net profit of 8,305/. The directors recommen 
dividend at the rate of 5 | cent, per annum, tax free. The direc. 
tors have, they say, decided to compound with the Inland Revenn: 
for the stamp duty payable on the transfer of shares, and do not 
propose to charge any fee for registration at present. 

London and Brazilian.—The directors have declared an interiy, 
dividend of 8s per share, free of income tax, for the half-year ending 
3ist July last, Sein at the rate of 8 per cent. per annum. 

London Chartered of Australia.— The available profits for the 
half-year ended June 30 amounted to 64,310/, out of which the 
directors recommeud a dividend at the rate of 7 per cent. per annum 
and an addition of 20,000/ to the reserve fund (making it 160,000), 
9,310! being carried forward. 

North of Scotland.—The directors have declared a dividend for 
the year ended September 30 at the rate of 124 percent. They 
intimate that, owing to the continued depression in the herring 
industry, occasioned mainly by foreign competition, they have cou 
sidered it prudent to transfer 100,000/, being half of the accumu: 
lated reserves of the bank, to meet possible contingencies. 

Royal of [reland.—The directors report that the net profits of th 


per cent. per 


+ 
ay 


bank for the year ended August 31 last amounted to 41,548), which,. 


with the sum of 7,532/ brought forward from last balance, they 
have appropriated as follows, viz., to the payment of an interim 
dividend at the rate of 11 per cent. per annum and of the present 
dividend at the rate of 11 per cent. per annum, alloc ting to the bal 
and doubtful debt fund 7,000/, and leaving a balance of 8,081) to be 
carried to new account. 

Union of Spain and England.—The directors have decided to 
make a call oh 4 per share, payable on or before the 10th of January 
next. 


_——— 


INSURANCE COMPANIES. 


National Marine.—All the risks of the year 1886 have run o!l 0° 
been reinsured, and provision has been made for all known and 
unknown liabilities, and the sum of 550/ has been written off th: 
preliminary expenses. The directors do not recommend the 
payment of any further dividend for 1886 beyond the interim 
dividend of 3 per cent. paid on the 15th March last. The directors 
call special attention to the alteration of the articles of association, 
which will be proposed at the extraordinary general meeting, 0” 
November 16th, with a view to provide for the more rapid accumu: 
lation of the reserve fund, and to reduce the scale of the directors 
remuneration. > 

Sun Life.—The valuation, as at Midsummer last, shows that the 
amount available for distribution among the participating policy: 
holders in January next is .192,706/, being a cash return of 36/ tol 
every 100/ received in premiun.s during the five years. The pane 
sponding figures for the preceding quinquennium were 169,749) a 
34/,,respectively, The proprietors’ bonus also has been increas 
from 12/ to 13/ per share, and the ordinary interim dividend bas 
been raised from 2/ 14s per share to 2/ 16s, being an advance !r0" 
27 to 28 per cent. per annum. = 

Union.—The report for the year ending June 30, 155: uae 
that the gross income during the year, including the on 
realised on the sale or on the revaluation of the stock, was 2 
and the amount by which the funds were increased was 81,2 a 
bringing them up to the sum of 2,041,429/, The result ae 
business of the fire branch was a surplus of 14,109, which oe ca 
Suncmealtoes to the profit and loss account. The directors t e 
determined to modify the restrictions which they have been yon 
habit of making as to the selection of risks, as they think they tr 
,afely accept all such risks as are generally accepted Py 
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societies in the same position as the Union. In the life department 
994 policies were issued, assuring 321,511, and yielding in annual 
premiums 10,9017. The total amount paid in satisfaction of life 
claims was 96,216/. The total income of the life department 
during the year was 191,883i ; in this amount there is, however, 
included the debt under credit policies and the amount of the 
accrued interest. The amount paid away for claims, surrenders 
and all expenses, was 122,755/, leaving a surplus of 69,128/, which 
has been added to the life assurance fund, bringing it up to 
236,734. 

I United Five.—The directors have declared an interim dividend at 
the rate of 5 per cent. per annum, free of tax, for the six months 
ending June 30. 


MISCELLANEOUS COMPANIES. 


American Freehold Land Mortgage of London.—The directors 
recommend an interim dividend for the six months ended 30th ult. 
at the rate of 10 per cent. per annum. 

Angier Steamship Line.—The managers have declared an interim 
dividend for the half-year ending September 30, 1887, at the rate of 
5 per cent. per annum, free of income tax. 

Anglo-American Telegraph.—The directors have declared an 
interim dividend for the quarter ending 30th September, 1887, of 
7s 6d per cent. on the ordinary stock, and 15s per cent. on the pre- 
ferred stock, less income tax, — on the lst November, to the 
stockholders registered on the books of the company on the 7th 
October, 1887. 

Anglo-Argentine Tramways.—The report for the six months ended 
30th of June states that the receipts amounted to 63,590/, and the 
expenditure (including loss on exchange) to 42,463/, leaving 21,127/, 
from which has to be deducted interest on debentures, Including 
the sum brought forward there is an available balance of 21,244/, 
out of which it is proposed to pay a dividend of 5s per share, and a 
bonus of 1s per share, both free of tax, to write off 2,480/ for cost of 
permanent way renewals and special expenditure in Buenos Ayres, 
to place 1,500/ to the credit of permanent way renewal account, to 
credit the reserve fund with 2,500/, and to carry forward 2,764. 

Australian Mortgage, Land, and Finance.—The directors have 
declared an interim dividend of 10 per cent. for the half-year ending 
June 30, 

Bombay Gas.—The report for the half-year ended June 30 states 
that 42,0007 has been remitted from India at an average exchange 
of ls 5y4d perrupee. This amount is larger than . and being 
also at a lower rate of exchange, shows a loss of 16,620/, of which 
§,000/ has been charged to profit and loss, and the balance debited 
to exchange equalisation account. The amount at the credit of 
profit and loss is 8,403/, which with the balance brought forward 
makes a total of 8,555/. The directors have declared an interim 
— of 34 per cent., tax free, leaving 155/ to be carried for- 
ward, 

Brazilian Submarine Telegruph.—The report for the half-year 
ended June 30 states that the revenue amounted to 100,876/ and the 
working expenses to 13,262/. After providing for debenture interest, 
sinking funds, and income tax, the balance, added to 7,528/ brought 
forward, shows a total of 78,932/. A quarterly interim dividend, 
amounting to 19,500/ has been paid, and 25,000/ transferred to the 
reserve fund, leaving 24,432/. The directors recommend a final 
dividend of 3s per share, making a total dividend of 6 per cent. for 
the year, and also the payment of a bonus of 2s per share, tax free, 
which together will amount to 32,500/, being a distribution in the 
aggregate of 7 per cent. for the past year, leaving 1,932/ to be 
carried forward. On July 30, 37,100/ was transferred from the 
sinkiug fund to pay off the 371 bonds of the 1884 issue, drawn for 

edemption in April last. This repayment reduces the debenture 

ebt to 187,900/. 

British and American Mortgage.—The directors have declared 
an interim dividend at the rate of 10 per cent, per annum for the 
half year ending 30th June last. 

British and Australasian Trust and Loan.—The directors have 
declared aninterim dividend for the half-year ended June 30 of 
2s 6d per share, free of income tax, being at the rate of 10 per cent. 
per annum. 

Calcutta Tramways.—The directors have declared an interim 
dividend at the rate of 24 per cent. per annum for the half-year 
ending June 30, free of tax. 

Ceara Gas.—The report for the year ended the 30th of June last 
shows a profit of 3573, including 596/ brought forward. Deducting 
the interim dividend paid in April, there remains the sum of 2,424/ 
available for division, out of which the directors recommend the 
declaration of a dividend for the six months ending June 30 at the 
rate of 9 per cent. per annu'n, free of income tax, on the ordinary 
shares, making 7 per cent. for the year. The balance carried for- 
ward will be 6751. here 

Charles Cammell and Co.—The directors recommend an interim 

dividend at the rate of 5 per cent. per annum on all the shares of 
the company, being at the same rate as was paid at the correspond- 
ing period of last year. 
_ City of Buenos Ayres Tramways.—The directors have declared an 
interim dividend for the half-year ending June 30th of 4s per share, 
and a bonus of Is per share, free of tax, payable on the 28th inst. 
A sum of 10,0001 is added to the contingent fund, 3,000/ to the 
reserve fund, and 1,000/ to the permanent way renewal fund. Mr 
John Coghlan, late of Buenos Ayres, and now of London, has been 
elected a member of the board. 

Coey and Company.-—The report for the year ending 30th Sep- 
tember, 1887, shows a balance at the credit of profit and loss 
fol”! 10,664, which the directors have decided to allocate as 
“ows :—In payment of a dividend at the rate of 6 per cent. per 
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a 
nnum, and a bonus of 1/ per share (together, equivalent to 10 per 


Cent. per annum), 5,000/ ; to carry to a ial reserve fund 
site goodwill), 3,000/ ; to carry re the credit of the existing sais 
ae and to carry to credit of profit and loss (new) account, 
Commercial Gas.—The revenue for the half-year ended June 30, 
shows a net profit of 43,008/, making, with 478! received for 
interest, 43,486/. This added to the amount brought forward from 
previous half-years, makes 90,792/. Deducting therefrom 2,728? 
for interest on debenture stock, there remains standing to the 
credit of the net revenue account a balance of 88,0641, of which, 
having regard to the sliding scale and the price of gas charged 
during the half-year, 44,800 is available for dividend. The directors 
recommend the payment of dividends at the rates of 134 per cent. 
pet aunum upon the old stock of the company, and of 10} per cent. 
per annum upon the new stock, both less income tax. The balance 
of the net revenue, 44,114/, will be carried forward. 


Compagnie Générale des Asphaltes de France.—The directors have 
declared an interim dividend of 5s per share. 

Consolidated Telephone Construction and Maintenance.—The direc- 
tors have declared an interim dividend at the rate of 5 per cent. per 
annum in respect of the current year. 


Dalgety and Co,—The report for the twelve months ended 
J une 30 states that, after providing for bad and doubtful debts, 
interest and charges on the issue of debentures up to June 30, &e., 
and payments of income tax, there remains a profit balance of 
118,769/. The directors paid an interim dividend at the rate of 
7 per cent. per annum for the half-year ending December 31, and 
now recommend a dividend at the rate of 8 per cent. per annum, 
tax free, for the second half of the year, a sum of 40,0007 being 
added to the reserve fund (raising it to 120,000/), and 3,769/ carried 
forward. 

Direct United Siates Cable.—The board have this day resolved 
upon the payment of an interim dividend of 2s per share, free of 
income tax, being at the rate of 2 per cent. perannum, for the 
quarter ending 30th September, 1887. 

Dunville and Co.—A dividend of 1/ per share, free of income tax, 
has been declared, which, with an ad-interim dividend to 
3lst March last of 1/ per share, makes 2/ per share for the year. 
The reserve funds have been further increased. 

Eastern Extension Telegraph.—The report for the half-year ended 
June 30 states that the gross receipts, inclusive of Government sub- 
sidies, amounted to 219,201/, against 224,843/ in 1886. The working 
and other expenses, including 26,408/ for cost of repairs to cables 
and expenses of ships, absorbed 76,241/, against 81,775/, leaving 
142,960/. From this has been deducted 3,702/ for income tax, and 
41,595! for interest on debentures and contributions to sinking 
funds, leaving 97,662/ as the net pre‘t for the half-year, against 
97,480/. An interim dividend of 1} per cent., amounting to 
31,250/, was paid during the half-year, and another of like amount 
was distributed on the 15th inst., leaving 35,162/ to be carried 
forward. : 

Eastern Telegraph.—The directors have declared an interim 
dividend of 2s 6d on the ordinary shares, free of income tax, in 
respect of profits for the quarter ended June 30. 

Gas Light and Coke.—The directors have resolved to reduce, after 
January 1, the price of gas to private consumers on the north side 
of the Thames to 2s 9d per 1,000 cubic feet for common gas, and te 
3s 5d per 1,000 cubic feet for cannel gas. They have also resolved, 
from and after the same date, to supply the public lamps in the 
whole of their districts at 2s 2d per 1,000 cubic feet for common gas, 
and at 2s 8d per 1,000 cubic feet for cannel gas. 

Georgetown (British Guiana) Gas.—The report states that the 
profit for the half-year ended June 30 amounted to 1,460/, which, 
added to the balance brought from the last account, makes 3,051/. 
After paying the dividends to December 31, 1886, and the interest 
on debentures to June 30, 1887, and carrying 150/ to the reserve 
fund, there remains an available balance of 1,585/, out of which the 
directors recommend the payment of a dividend on the ordinary 
share capital at the rate of 7 per cent. per annum, less income tax, 
e ‘ing 418/ to be carried forward. , 

Globe Telegraph and Trust.—The directors have declared an 
interim dividend of 6d per share on the ordinary shares, income tax 
having already been deducted, for the quarter ending October 18. 

Hirsch’s Copenhagen Oil Mills—The directors recommend an 
interim dividend at the rate of 6 per cent. per annum for the half- 

r ending the 30th of June. 
"Ta Kingston Brewery.—The report states that the result 
of the year’s business, after writing off 2,500/ for depreciation, pro- 
viding a reserve of 5 per cent. against book debts and rents receiv- 
able, deducting all preliminary and current expenses, the interest 
of debentures to date, and the payment of an interim dividend at 
the rate of 5 per cent. per annum for the six months ending 30th 
March, enables them to recommend a dividend eee cent., less 
income tax, for the six months ending 30th Sep r,ma a 
total dividend of 64 per cent. for the twelve months, carrying for- 
el Continental Gas.—The directors recommend a dividend 
of 5 per cent, free of tax, for the half-year ended the 30th of June. 

James Gibbs and Co,—A dividend at the rate of 3 per cent. per 

nnum on the 7 per cent. pore shares has been declared, 
ing carried to the reserve fund. Z 
“ieee and gate dinesiome seamen a dividend of 5s per 
ing at the rate of 5 per cent. per annum, : 
oT ae Loan er of New Zealand.—In their annual 
i dividend of 3 cent., free of income 
report, the directors propose & Po D000 be written 
tax, for the year on the paid-up share capital, that ae 
off the amount standing at debit of preliminary expenses, 
2651, less income tax, be carried forward. 
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Metropolitan Music Hall,—The directors have declared an interim 
quarterly dividend at the rate of 20 per cent. per annum. — 

Moldacot Pocket Sewing Machine.—The following resolution was 
adopted at a meeting of shareholders, held this month, to receive 
the report, &c,:—* That the report be received but not adopted, and 
that a committee be gree to confer with the directors and 
report to a meeting to be held at as early a date as possible on the 
present position, and on the best steps to be taken for protecting 
the interests of the shareholders, with full power to investigate all 
books and papers.” s : 

National Safe Deposit.—The report for the year ending Sep- 
tember 30, 1887, states that the total income of the past year has 
been 15,218/, and the expenses 11,279/, showing a profit of 3,9392. 
After payment of the dividend of 6 ~~ cent. on the preference 
shares, it is proposed to pay a dividend of 2s 3d per share on the 
ordinary shares, and to carry forward a balance of 300. 

Nevada Land and Cattle—The report from April 1, 1886, to 
June 30, 1887, states that during the past 15 months the operations 
of the company in the direction of irrigation and farming have met 
with great success, and the area at present under cultivation and 
irrigation extends to 1,143 acres, while ditching over an additional 
250 acres is completed, and there are facilities for gradually bring- 
ing the acreage under cultivation up to 5,000 acres. The value of 
the irrigated and irrigable lands amounts to 13,950/, against a loss 
of 10,263/ on account of the shrinkage of the herd. It is 7 
to place the farm lands’ profit of 13,950/ to a special land reserve 
fund, and to set against the 10,2632 the sum of 2,199/ brought for- 
ward from last account, and to absorb the amount now standing to 
the credit of reserve fund, viz., 6,000/, which leaves a balance of 
2,064/ to be carried forward to next year’s accounts. The directors 
propose to issue 35,000/ in 6 per cent. debentures for the purpose of 
extending their irrigation and fencing operations. 

New Civil Service Co-operation.—The report for the six months 
ending August 31 states that the sales amounted to 73,693/, an 
increase of 2,973/ on the corresponding figures of last year. The 
gross profit, after allowing for carriage of goods, amounted to 6,623. 
Adding to this the revenue from other sources, and deducting work- 
ing expenses, there remains a net profit of 1,559/, which, with 1,374 
brought forward, makes a total of 2,933/. The directors recom- 
nts, dividend of 6d per share, free of income tax, or at the rate 
of 10 per cent. per annum, leaving 1,407/ to be carried forward. 

New Zealand Loan and Mercantile Agency.—We are informed 
that the company have disposed of their premises in Collins street, 
Melbourne, having a frontage of 198ft., at present in their occupa- 
tion as a warehouse and offices, for the sum of 200,000/. A deposit 
of 50,000/, equal to cash, has been made, and the premises are to be 
delivered in about two years from date of contract. A net profit to 
the company of 80,000/ has been realised by the sale. It is the 
intention of the company to erect new premises on a site equally 
advantageous for their business, although not so costly. 

Reuter’s Telegram.—The directors have declared an interim divi- 
dend at the rate of 5 per cent. per annum, free of tax, for the half- 
year ending the 30th of June. 

R. Goldsbrough and Co.—The interim general meeting was held 
in Melbourne, on October 18, with a large attendance of share- 
holders, and, upon the recommendation of the directors, a dividend 
at the rate of 10 per cent. per annum was declared. 

Rio de Janeiro City Improvements.—The directors have declared 
the usual interim dividend of 12s 6d per share, being at the rate of 
5 per cent. per annum, free of income tax, for the half-year ended 
June 30. 

Royal Mail Steam Packet.—The directors recommend a distri- 
bution of 2/ per share for the half-year ended the 30th of June, 
free of income tax. 

Royal Mail Steam Packet.—The accounts for the half-year ended 
June 30 show an improvement in the receipts over the same period 
of 1886, notwithstanding the disadvantages arising from quarantine 
in South America and in some parts of the West Indies, and the 
fact that the comparison is with the half-year in which passengers 
came to this country for the Colonial Exhibition. The improved 
result of the working admits of transfers to “ repair and renewal 
account” and for “ depreciation” of 40,000/ in each case, being 
nearly 5 per cent. on the cost of the fleet. The possibility of making 
a provision for depreciation so close to the desired rate is, it is 
stated, very satisfactory, and the ships will then stand in the books 
at 12/ 5s 2d per ton. The balance at the credit of the account is 
236,238/, which, after reserving 220,000/, as usual, enables the 
directors to recommend a bonus of WZ per share. From the profit 
and loss account the directors recommend a dividend of 1/ per 
— making, with the bonus, a distribution of 2/ per share, tax 

ree. 

San Paulo Gas.—The amount at the credit of profit and loss 
account is 6,048/, and the directors propose to pay an interim divi- 
dend on the 20th inst., at the rate of 10 per cent. per annum, free 
of income tax, which will absorb 5,000, carrying forward the 
balance of 1,048/ 10s, to the present half-year. 

Scville Waterworks.--The directors have declared a dividend at 
~erggc of 5 per cent. per annum for the half-year ending the 30th 
inst. 

South Australian Land, Mortgage, and Agency.—The dir 
have declared an interim dividend at the rete of 10 per rove 
annum for the half-year ended June 30, carrying 10,000/ to the 
reserve fund, which will then stand at 90,000/ 

Submarine Cables Trust—The directors state that the balance of 
11 19s due on the April coupon will be paid on and after the 15th 
inst. by Messrs Glyn, Mills, and Co.,-of Lombard street, between 10 
a.m. and 2 p.m. After making this payment, the trustees will have 
a smali balance in hand, which, with the income derivable from 
their investments for the next six months, will, it is estimated, be 
_ftoient to pay the October coupon in full on April 15, 1888, 
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Tavistock Hotel.—The directors have declared an interim aie: 
at the rate of 6 per cent. per annum for the half-year veal 
September 29, Nding 


Telephone Company of Austria,—The directors notify ¢} 
in payment of interim dividend for the six months cating ton 
on the preference shares of the company have been posted, 


Trust and Agency of Australassa.—The directors have declared 
interim dividend at the rate of 20 per cent. per annum for the h it 
year ended June 30. ve 

Union Mortgage and Agency of Australio,.—After charci : 
the first half-year 3,710/ for et, expenses, belng het ran 
total amount incurred, the balance of net profit, clear of income ta ; 
amounts for the six months to 37,000/. Out of this sum the divecheam 
have already paid, on the Ist of July, the dividend at the rate of § 
per cent. per annum on the preference capital, viz., 10,925/, leavin 
thereafter a balance of 26,075/, which the directors recommend 
should be appropriated as follows :—12,000/ in payment of a divi. 
dend on the ordinary capital, at the rate of 10 per cent. per annum 
payable Ist November next; 10,000/ to be carried to reserve 
account, making a total at credit of the account of 50,000/; and 
4,075! to be carried forward. It is proper to remind the share- 
holders that the sum of 110,000/, being the charge for purchase of 
the businesses ee by the old company, was written off reserve 
thereby extinguishing any goodwill account, but for this transfer 
the reserve account would now show a credit of 160,000/. The reports 
upon the business received from Australia indicate a season of pros- 
perity, both as regards a large increase of stock and a satisfactory 
clip of wool. 

Union Steamship.—The directors have decided to declare an 
interim dividend of 10s per share on the fully paid 20/ shares, and 
5s per share on the new or 10/ shares. 

United River Plate Telephone —The directors have declared an 
interim dividend of 24 per cent. (being 2s 6d per share), free of tax, 

Western and Brazilian Telegraph.—The directors have declared 
an interim dividend of 3s 9d per share, free of tax, being at the rate 
of 2} per cent. perannum on the ordinary shares, and 5 per ceut, 
per annum on the preferred ordinary shares. 


West India and Panam Telegraph.—The directors recommenda 
dividend of 9s per share on account of arrears of dividend on the 
first preference shares. 

Wickens, Pease, and Co.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, free of tax, for the 
six months ending October 1. 
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MINING COMPANIES. 


Copiapo.—The directors have declared an interim dividend of ls 
per share. 

Day Dawn Gold.—The directors have declared an interim divi- 
dend for the three months ended the 30th ult. of 9d per share, free 
of income tax (15 per cent. per annum). 

Etheridge Gold Field.—The accounts for the nine months ending 
June 30 show a profit of 80,392/. Three interim dividends have 
been declared at the rate of 20 per cent. per aunum on the amount 
paid up upon the shares. 

Great Laxey.—The directors have declared a dividend of 5s per 
share, free of income tax. 

Griqualand West Diamond.—A dividend of 2 per cent. has been 
announced. 

Gympie Great Eastern Gold.—The directors announce an interim 
dividend of 1s 9d per share upon all shares standing on the register 
upon October 11. 

Kimberley Central Diamond.—The directors have declared a 
dividend of 9 per cent. for the quarter ending September 30. 

Mason and Barry.—The directors have declared an interim 
dividend for the half-year ending June 30, at the rate of 2s pet 
share, free of income tax. : 

Panucilio Copper.—The operationc at Panulcillo, in _the six 
months ended 30th June last, have resulted in a profit of 1,506/; or 
after deduction of interest paid on debentures, and London charges 
for six months, a net profit of 429/. The net profit, with 3,329 
brought forward from the accounts submitted to the shareholders 
on 6th May last, gives an available surplus of 3,758/, which the 
directors propose to carry forward. The reserve fund remains at 
4 


Rio Tinto.—The directors state that the deliveries of pyrite: 
under existing contracts have continued to be satisfactory, a” 
indicate an amount of consumption for the whole year of fully 
360,000 tons, against 347,000 last year. Pyrites contracts have - 
been concluded for consumption in this country during the nex 


tracts for consumption abroad, promise a total delivery of a 
400,000 tons per annum, at the same prices for sulphur, and on t e 
same terms and conditions as those now running. The produce 
of copper at the mines is more than maintained. With the increas : 
in this department, your directors are able to intimate that = 
earning power of the company is not less than it was last y ed 
notwithstanding that the prices realised for copper have arent 
li per ton lower. Since the annual general meeting arrange @ 
have been made for the floating debt, without the ee y ‘ 
making any public issue, and within the powers of the a aa 
the statutes of the company. The directors have now 1 ae 
an interim dividend oi 3s per share, free of income tax. ting the 
Scottish Australian.—The accounts for the six months en ie or 
30th of June show a profit balance (including 4,508/ broug aid-up 
ward) of 17,925/. The directors propose a dividend on the P vryitg 
capital at the rate of 174 per cent. per annum, tax free, ¢ 
forward 3,925/. 


aad 


